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KALANI& COLLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
MANGILAM BUILD DEVELOPERS LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial statements of MANGLAM BUILD
DEVELOPERS LIMITED (“the Company”), which comprise the Balance sheet as at 31% March 2025 and
the statement of Profit and Loss (Including other Comprehensive Income), the Statement of Changes in -
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the material
accounting policies and other explanatory information (hereinafter referred to as “the standalone Ind AS
financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31*March 2023, the Profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of Financial Statements in accordance with the Standards on Auditing (SAs) .
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of -
the Financial Statements under the provisions of ‘the Acts’ as referred herein below and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

a) Attention is drawn to Note No. 3.14, wherein it is mentioned that a search was conducted under
section 132 of the Income Tax Act, 1961 at the business premises of the Group Company as well as
residence of the directors on 2™ February 2023 and on 14" March 2023. During the course of search,
various house papers, digital data and documents were found and seized. Income Tax assessment

roceeding of the company for FY 2022-23 has been completed by passing order dated 31.03.2025.
¢ demand of Rs 20,805.83 Lakhs has been raised in the above assessment. The company has filed
appeal before Commissioner of Income Tax (Appeals) and expects substantial relief. Our opinion
not modified in this respect.
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b) Attention is drawn to note no 2.22 which includes booking money amounting to Rs 332.14 Lakhs in -
respect of 292 cases where sale has not been booked due to non-receipt of due amount from the
customers and management is of the view that these booking may be cancelled hence realisation of
amount is not certain. | _ i

c) Interest bocked for delay in payment of MSME vendors during'the year amounting to Rs 16.88
Lakhs (PY - 26.02 Lakhs) and aggregate outstanding till 31.03.2025 amounting to Rs 129.37 Lakhs
(PY - 112.49 Lakhs) is still unpaid. (Refer Note: 2.20)

1 g

Other Matters

”

a) We draw attention to the fact that selling rates offered to customers under various real estate
p) transactions are market driven and exposed to variation on case-to-case basis.

Other Information other than the Standalone Ind AS Financial Statements and Auditor’s Report
thereon . ' '

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including Annexures to Board’s
Report, Management Discussion & Analysis and other company related information, but does not include
the standalone Ind AS financial statements and our auditor’s report thereon. The Other information is
expected to be made available to us after the date of this auditor's report.

~ Our opinion on the Standalone Ind As financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone Ind
"As financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the other information, if we conclude that there is material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate actions, if
required.,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of the financial statements that give a true and fair view of the financial position and
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind As and other accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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and using the going concern basis of accounting unless the management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report -
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect -a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in'the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements. :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. :

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
COoncernn.

¢ Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (1)

lanning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect

\y‘“‘\ & COQ ny identified misstatements in the Financial Statements.

-
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant -deficiencies in. internal
control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence; and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

" 1. As required by the Companies (Auditor’s Report) order; 2020 (“the order) issued by-the Central

Government in terms of section 143(11) of the act, we give in “Annexure 1” a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best of our -

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Compény so far as -
it appears from our examination of those books. -

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act. '

On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Standalone Ind AS
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2”.

With respect to the other matter to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has discltosed the impact of pending litigations on its financial position in its
- Standalone Ind AS Financial Statements. Refer Note No. 3.14 of the Standalone Ind AS
Financial Statements;

i. There are no long term contracts for which provision is required under the applicable law on
accounting standard, for material foreseeable losses.
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Vi.

There were no amounts which were required to be lransferred to the Investor Lducatlon and
Protection Fund by the Company. ‘

(a) No funds have been advanced or loaned or invesied (either from borrowed funds or share

premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™) with the understanding, whether
recorded in wriling or otherwise, that the Intermediary shall lend or invest in party identified by
or on behalf of the Company (Ultimate Beneficiaries). '

(b) The Company has not received any fund from any party(s) (IFunding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest in other -
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, -
contam any material misstatement.

The company has neither declared nor paid any dividend during the year accordingly
compliance with section 123 of Companies Act, 2013 is not required.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with. The audit trail has been preserved by the company as per the
statutory requirements for record retention.

For Kalani & Company LLP,
Chartered Accountants .
FRN: 000722C/C400390

Zuood

[Gaurav Rawat]
Partner
M.No. 412724

[
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even date to the members of MANGLAM BUILD DEVELOPERS
LIMITED on the accounts for the year ended 319 March 2025

. (a)

o

- (b

()

(d)

(e)

(2)

(b)

A. The Company has maintained proper records showing full particulars mcludmg quantltatlve

details and the situation of its Property, Plant and Equipment.

B. The Company is not having any intangible asset. Therefore, the provisions of Clause

(i)(a)(b) of paragraph 3 of the order are not applicable to the company.

The PPE has been physxcally verified by the Management at reasonable intervals and in our
opinion no material discrepancies were noticed on such physical verification. '

Based on our verification and according to information and explanations given to us, there
are no immovable property held by the company as PPE, hence this clause is not applicable

The Company has not revalued its Property, Plant and Equipment (including Right of Use:
Assets) or Intangible Assets or both during the year and thus no change of 10% or more in -
the aggregate of the net carrying value of each class of property, plant and equipment or
intangible assets was observed.

There are no proceedings initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The inventory includes completed real estate projects, projects in progress and land. Physical
verification of inventory has been conducted at regular intervals by the management having -
regard to the nature of its inventory. According to us the coverage and procedure of such
verification by the management is appropriate. No material discrepancies of 10% or more in
the aggregate for each class of inventory were noticed.

As per our findings, the Company has obtained Working Capital loans in excess of five crore
rupees from banks or financial institutions on the basis of security of current assets.

Additionally, based on the information provided to us the by Management, we report that the
Company has not filed any Quarterly Statements or Returns with Banks or Financial
Institutions and hence reporting under Clause ii(b) of the ‘Order’ is not applicable.

4a) The details of the Investments made, guarantees and securities provided, loans or advances in the
nature of loans secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties, in the nature of loans granted by the company during the year are as under:-
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b)

<)

d)

1) The aggregate amount during the year, and balance outstanding a"(_ the balance sheet date with )
respect to such loans or advances and guarantees or security to subsidiaries, joint ventures and
associates are stated below: - : ’ ’

(Rs in Lakhs)
Nature of the Aggregate Amount
Amount provided Amount Provided | Outstanding as on
by Company during the year 31.03.2025
Guarantee against 2,500.00 9,500.00
‘Bank Loan

2) The aggregate amount during the year, and balance outstanding at the balance sheet date with -
respect to such loans or advances and guarantees or security to parties other than subsidiaries, joint
ventures and associates as stated below: -

. (Rs in Lakhs)
Nature of the Aggregate Amount
Amount provideﬂ Amount Provided Outstanding as on
by Company during the year 31.03.2025
Guarantee against NIL 6,800.00
Bank Loan '

According to us the Investments made, guarantees provided, security given and the terms and .
conditions of the grant of all loans and advances in the nature of loans and guarantees provided are
not prejudicial to.the company’s interest.

In respect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated, wherever required and the repayments or receipts are
regular, wherever stipulated. :

With regard to loans or advances in the nature of loans provided by the company no amount is
overdue, hence reporting under clause 3(iii) (d) of the “Order” is not applicable.

No loan or advance in nature of a loan granted which has fallen due during the year, has been
renewed or extended 1o settle the overdue of existing loans given to the same parties also no fresh
loans have been granted for the said purpose hence reporting under clause 3(iii)(e) is not applicable.

The Company has not granted any Loans or Advances in the nature of Loans either repayable on
demand or without specifying any terms or period of repayment during the year but the details of
such Loans or Advances in the nature of Loans outstanding as on the Balance Sheet date except the
following: - '
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. (Rs in lakhs)
S.No. Particulars ' Total Others Related Parties

1. ~Aggregate amount of loans and 271.48 2‘71 A48 -
_ advance repayable on demand
2. The agreement does not specify - - -
. any terms of period of repayment _
. ' 3. Total (1+2) 271.48 271.48 -
4, Percentage (%) of loans/advan‘ces » 100% - 100 % -
fu .
in nature of loans to the total loans

iv. In respect of Investment, ioans, guarantees and securities made, the Company has complied with the
— provision of section 185 & Section 186 of Company Act.

v, ~ The company has not accepted deposits from the public within the meaning of Sections 73 to 76 of
the Companies Act, 2013 and the rules made there under, hence this clause is not applicable.

vi. We have broadly reviewed the accounts and records maintained by the Company pursuant to the
Rules made by thé Central Government for the maintenance of cost records under sub-section (1) of
Section 148 of the Companies Act, 2013 read with Companies (Cost Records & Audit) Rules, 2014 °
~and we are of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have not, however, made detailed examination of the records with a view to
determine whether they are accurate and complete.

vil. (a) Based on our examination and according to the information and explanations given to us, the
Company is generally regular in depositing undisputed statutory dues including provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, GST, cess and any other statutory dues with the appropriate authorities except that in

‘ 4 some cases delays were noticed in deposition of Provident Fund, employee’s state insurance, Service

Tax, GST and Tax deducted at Source. According to the information and explanations given to us,
no undisputed amounts payable in respect of the aforesaid dues were in arrears as on 31st March,
2025 for a period of more than six months from the date they became payable, except the following:

(Rs in Lakhs)

Name of th Nature Period to which Date of Re-marks,
O of the Amount the amount Due Date ¢ if any
Statute Payment
Dues relates
The Goa -
Value Added VAT 32.09 2016-2017 31-3-2025 -
| Tax Act,2005
d¢Rinance Act, | Service 6.61 2015-2016 31-3-2025
*1 1994 Tax ' -
P
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The company is holding Adhoc provision of Rs. lv 006.39 Lakhs as on 31st March, 2025 against |
labour cess payable under Building & Other Construction Workers Welfare Cess Act 1996 (Refcr
Note No. 2.23 of the Financial Statements).

(b) According to the information and explanations given to us, there are no material dues of Goods and .

Service Tax, Sales tax, Service Tax, duty of customs, duty of excise and Value added tax which have not
been deposited with the appropriate authorities on account of any dispute.

According to us there are no transactions unrecorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act,1961

(a} The company has not defaulted in repayment of loans or other b(_)rroWings or in the payment of
interest thereon to any lender accordingly reporting under clause 3(ix)(a) is not applicable.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c¢) In our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised money by way of Initial Public Offer/ further public offer (including
debt instruments), hence reporting under clause (x)(a) of ‘the Order’ is not applicable.

" In our opinion and according to the information and explanations given to us, the company has not
raised funds by way of preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible). Hence, reporting under clause(x)(b) of ‘the
Order’ is not applicable.
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' (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no fraud by the company or any fraud of the Company has been.
not]ced or reported during the year.

(b) No report under sub-section (12) of seétion.143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Audnors) Ruiles,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

Xii. The Company is not a Nidhi Company, hence reporting under Clauses xii(a), xii(b), xii(c) is not
Applicable.
Xiii, The Company has complied with the provisions of Section 177 and 188 of the Companies Act,

2013 with respect to all transactions with the related parties, wherever applicable. Details of the
transactions with the related parties have been disclosed in the Financial Statements as required by
the applicable accounting standards. '
- X1V,
(a) According to our Examination, the Internal Audit System requires more strengthen in order to
have a timely reporting and conclusion of reports. Accordingly same is not commensurate with the
size and nature of the entity.

(b) The reports of the Internal Auditors for the period under audit were made available to us.

XV. According to the information and explanations given to us, during the year the Company has not
entered into any non-cash transactions with its directors or persons concerned with its directors and
hence provisions of Section 192 of the Companies Act 2013 are not applicable to the Company.

(a) Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 (2 of 1934).

(b) Company has not conducted any Non-Banking Financial or Housing Finance Activities without
a valid certificate of registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934,

(c) Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; accordingly, this clause is not applicable. '

(d) Company does not have CIC as part of the Group.

_As per our Examination the Company has not incurred any Cash losses in the Financial year and in
the immediately preceding financial year and thus reporting under Clause (xvii) of the Order is not
applicable.
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xviii.  There has been no Resignation of the Stalutory Auditors during the year and accordmgly repomng _
under clause (xviii) of the order is not applicable. s

XiX. According to the information and explanation given to us.and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and paynienl of financial liabilities other’
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence sﬁpporting the assumptions, -
nothing has come to our attention, which causes us to believe that any material uncertainty exists as.
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet ’
date. We, however, state that this is not an assurance as 1o the future viability of the company. We-
further state that our reporting is based on the facts up to the date of the ‘Audit Report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) According to our examination, in respect of other than ongoing projects, the Company has not -
transferred any unspent amount to a fund specified in Schedule VII to the Companies Act within
a period of six months of the expiry of the financial year in compliance with second proviso to
sub-section (5) of section 135 of the said Act.

(b) According to our Examination, no amount remaining unspent under sub-section (5) of section
135 of the Companies Act, pursuant to any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (6) of section 135 of the said Act.

Xxi. Since this report is issued with respect to Standalone Financial Statements therefore reporting under

Clause (xxi) of the ‘Order’ is not applicable.

For Kalani & Company LLP,
Chartered Accountants
FRN:000722C/C400390

owo"ﬁ/

[Gaurav Rawat]
Partner
M.No. 412724
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ANNEXURE 2 TO THE AUDITORS’ REPORT
Referred to in our report of even date to the members of MANGLAM BUILD-DEVELOPERS
LIMITED on the Standalone Ind AS Financial Statements for the year ended 31 March 2025

Report on the Internal Financial Controls with reference to Standalone Ind AS Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)
~ We have audited the internal financial controls with reference to Standalone Ind AS Financial Statements of
- MANGLAM BUILD DEVELOPERS LIMITED (“the Company™) as on 31"March 2025 in conjunction with
our audit of the Standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential -
componems of intemal control stated in the Guidance Note on Audit of Intemal Financial Contro]s over
include the design, implementation and maintenance of adequate internal ﬁnanc1al controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of- frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone Ind AS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
. assurance about whether adequate internal financial controls with reference to Standalone Ind AS Financial
| . Statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Standalone Ind AS Financial Statements and their operating
effectiveness. Our audit of internal financial control with reference to Standalone Ind AS Financial
Statements included obtaining an understanding of internal financial control with reference to Standalone
Ind AS Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone Ind AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Standalone Ind AS
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Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial Statements.

A Company's internal financial control with reference to Standalone Ind AS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporﬁng and the .
preparation of Financial Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Standalone Ind AS Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
‘of Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on

the Financial Statements. -

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS Financial

Statements _ » |

Because of the inherent limitations of internal financial controls with reference to Standalone Ind AS

Financial Statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of any -
evaluation of the internal financial controls with reference to Standalone Ind AS Financial Statements to

future periods are subject to the risk that the internal financial controls with reference to Standalone Ind AS

Financial Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion .

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to Standalone Ind AS Financial Statements and such internal financial controls with reference to
Standalone Ind AS Financial Statements were operating effectively as at 31% March 2025, based on the
internal controls over financial reporting criteria established by the Company considering the components of
intenal controls stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAI

For Kalani &.Company LLP
Chartered Accountants
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MANGLAM BUILD-DEVELOPERS LIMITED
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STANDALONE BALANCE SHEET AS AT 31st MARCH, 2025

(Amount in Lakhs)

Particulars - Note No. | Asat 31st March 2025 | Asat 31st March 2024
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(i)Other Property, Plant and equipment 21 69.67 80.65
(c) Financial Assets
(i) Investments 22 47,548.00 33,040.04
-Bank Deposits 23 1.26 0.94
-Security Deposits 24 10.33 10.71
(d) Deferred Tax Assets (Net} 2.5 332.14 31z2.62
- Total Non- Current Assets 47,961.40 33,444.96
Current Assets
- (a) Inventories 2.6 29,319.18 38,090.39
(b) Financial Assets
(i) Trade Receivables 2.7 442539 1,531.04
(ii) Cash and Cash Equivalents 28 2,615.61 639.29
(iii) Bank balances other than (ii) above 29 587.84 553.18
(iv) Leans 2.10 271.48 33148
o~ (v) Other Financial Assets 2.11 368.11 716.92
‘ (c) Current Tax Assets {Net) 212 62.20 62.20
(d) Other Current Assets 2.13 1,921.73 2,599.83
Total Current Assets 39,571.54 44,524.34
Total Assets 87,532.94 77,969.30
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2.14 3,384.00 3,384.00
(b) Other Equity 2.15 47,778.20 41,685.56
Total Equity 51,162.20 45,069.56
LIABILITIES {
Non- Current Liatfilities )
(a) Financial Liabilities .
() Borrowings 2,16 17,811.09 12,580.11
{ii) Other Financial Liabilities 217 569.79 619.36
(b) Provisions - 2.18 218.89 225.08
Total Non - current liabilities 18,599.76 13,424.55
Current Liabilities
(a) Financial Liabilities
€] {i) Borrowings 219 5,191.22 556.91
(ii) Trade Payables
(a) total outstanding dues of micro enterprise and small enterprises; and 2.20 229.12 318.55
(b)total outstanding dues of creditors other than micro enterprises and small enterprises
. 2.20 2,365.93 2,327.96
(iti) Other Financial Liabilities 2.21 593.49 |. 536.98
(b) Other Current Liab]lmes 2.22 4,122.15 12,612.04
(c) Provisions 223 3,156.31 - 1,987.90
(d) Current Tax Liabilities {Net) 2.24 2112.75 1,134.87
Total Current liabilities 17,770.99 19,475.19
Total Equity and Liabilities 87,532.94 77,969.30
1,2&3
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For and on behalf of
Manglam Build-Developers Limited

NK i
(Chairman & MJ) (Whole Time Directar) (Whole Time Director)

Ramhahu Agarwal Lakshita Tongia P Mukesh Takar
(Company Secretary)  (Chief Financial Officer)
DIN 01393532 DIN 01309434 DIN 01309385 M. No0.7853 M.No 467875
Place: ]aipur
Date:- & la OQ S -
UDIN: & ST RMI2RRRI09

In terms of our Audit Report of even date
For KALANI AND COMPANY LLP
Chartered Accountants

FRN: 000722C/C4003948

(Gaurav Rawat)
Partner
M.No. 412724




. "MANGLAM BUILD DEVELOPERS LIMITED
CIN-U45201R}J2008PLC0O26256
6th FLOOR, APEX MALL, LAL KOTHLTONK ROAD
JAIPUR

Statement of Profit and Loss for the year ended 31st March 2025
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{(Amount in Lakhs)

. For the Year Ended For the Year Ended
Particul X
arhewars Note No 31.03.2025 31.03.2024
I. |Revenue From QOperations
Sale of Real Estate/Constructions 2.25 30,612.53 28,887.59
i1 |Other Income 2.26 2,959.18 2,617.89
Hi |Total Income (1+11) 33,571.71 31,505.48
tV |Expenses: '
a |Expenditure incurred on Construction / Development 2.27 10,353.08 12,997.08
b |Purchase of Stock in trade - -
c Changt'es in inventories of finished goods, work-in-progress and 228 8,771.21 8,558.83
Stock-in-Trade .
d |Employee benefits expense 2.29 1,657.86 1,380.60
e |Finance costs 2.30 2,374.04 1,365.46
f |Depreciation and Amortization expense 21 19.18 17.18
¢ |Other expenses 2.3t 2,068.93 1,439.98
Total expenses (a+b+c+d+e+f+g) 25,244.30 25,759.12
V |Profit/(loss) before exceptional and and tax (I1I-1V) 8,327.41 5,746.36
VI |Exceptional items - -
Vi |Profit/(loss) before Tax (V-VI) 8,327.408 5,746.36
VIt | Tax Expense/(Reversal)
(a) Current Tax relating to
-Current year 2,13 2,246.00 1,421.50
-Earlier years 8.29 45.01
(b} Deferred tax 2.6 (19.52) (5.00)
Total -Vill 2,234.77 1,461.51
IX |Profit/(Loss) for the year (VII-VIII) 6,092.64 4,284.85
X |Other Comprehensive Income
A) Items that will not be re-classified to Profit or Loss - -
B) Items that will be re-classified to Profit or Loss - -
Total Other Comprehensive Income - -
Total Comprehensive Income for the year 6,092.64 4,284.85
XI1 |Earnings per equity share:
Equity shares of par value “10/- each
Basic & Diluted (in Rs.) : 2.32 18.00 12.66
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL 1283
PART OF THESE FINANCIAL STATEMENTS . '

For and on behalf of
Mangtam Build-Developers Limited

In terms of our Audit Report of even date
For KALANI AND COMPANY LLP

Chartered Accountants

FRN: 0007

MW pvicesy

N. Vinod Ktshar Goyal Ramnbabu Agarwal Lakshita Tongia CA Mukesh Takar
{Chair, {Whole Time Director) (Whole Time Director) (Company Secretary) (Chief Financial Officer) -
N]1393532 DIN 01309434 DIN 01309385 M. No.7853 M.No 467875
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MANGLAM BUILD DEVELOPERS LIMITED

CIN-U45201R)2008PLC026256 ===9(‘_,,,B,-‘m;-"°""
6th FLOOR, APEX MALL, LAL KOTHLTONK ROAD mmms.....DOL
JAIPUR
Cash Flow Statement for the year ended March 2025 (Amount in Lakhs)
Particulars Current Year Previous Year
31st March 2025 31st March 2024
(A) Cash flows from operating activities:-
Net profit after taxation 6,092.64 4,284.85
Add: Provision for Taxation ) - -
Net profit hefore taxation 6,092.64 4,284.85
Add:Gratuity - 22.40
Less: Profit on Sale of Property, plant & equipments & Investment - (1.18)
Less: Profit from Firms in which Company is Partner - {715.75)
Less: Interest from partnership firms (2,844.19) (1,764.56)
Add:Depreciation 19.18 17.18
Add: Loss from Firmis in which Company is partner 26.44 -
Add:interest & Finance charges 2,374.04 1,365.46
Operating profit before working Capital Change 5,668.10 3,208.41
(Increase)/Decrease in Bank balances (other than CCE) (34.66) (63.41)
(Increase)/Decrease in Trade Receivables (2.894.35) (426.96)
(Increase)/Decrease in Inventories 8,771.21 8,559
(Increase)/Decrease in Other Current Asscts 1,007.46 . (475.92)
(Increase)/Decrease in Loans & Advances 60.00 .-
Increase/{Decrease) Current Liabilities & Provision (6,342.84) (3,712)
Increase/(Decrease) Trade payables {51.45) (169.24)
. - 515.36 3,711.67
Net Cash from Operating Activities (A) 6,183.46 6,920.08
(B) Cash Flow from Investing Activities:- -
Purchase of Property, plant & cquipments (8.20) (34.74)
Sales of Property, plant & equipments - 1.75
(Purchase)/sale of Investments (14,534.41) (10,187.81)
Interest Income from Investments/ Deposits 2,844.19 1,764.56
Net cash From Investing activities (B) (11,698.42) (8,456.24)
(C) Cash Flow from Financing Activities:-
Receipts from Long term Loans 15,689 5,621.27
Repayment of Long term Loans (6,332.55) (1,915.14)
Repayment of Overdraft - (575.14)
Receipt of Overdraft 508.37 -
Finance Cost . (2,374.04) (1,365.46)
Net cash from financing activities (C) 7491.26 1,765.53
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) 1,976.31 229.37
Cash and cash equivalents at beginning of period 639.29 409.92
Cash and cash equivalents at end of period 2,615.61 639.29
1. Cash and cash equivalents at the end of period includes:
Particulars 31.03.2025 31.03.2024
Cash & cash equivalents
Batances with banks
Current Accounts 2,615.50 638.83
Cash on hand 0.103 0.468
Total 2,615.61 639.29

1. Cash flow Statements has been prepared adopting the Indirect method as prescribed by IND AS- 7 “Statement of Cash Flows".

2. Refer Note no. 3.6.2 for details of undrawn borrowing facilities that may be available for future operating activities and to settle capital commitments.

For and on behalf of
Manglam Build-Developers Limited

VS

Vined Kumar Goyal ~ Rambabu Agarwal
D) '(Whole Time Director) (Whole Time Director)
DIN 01309434 DIN 01309385

Lakshita Tongia
{Company Secretary)
M. No.7853

s Vi

- CA Mukesh Takar
(Chlef Financial Officer)
‘M.No 467875

In terms of our Audit Report of even date
For KALANI AND COMPANY LLP
Chartered Accountants

FRN: O

2C/C400390
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(Gaurav Rawat)
Partner
M.No. 412724



MANGLAM BUILD-DEVELOPERS LIMITED Standalone
CIN-U45201R]J2008PLC026256
6th FLOOR, APEX MALL, LAL KOTHI, TONK ROAD
JAIPUR
STANDALONE STATEMENT OF CHANGES IN EQUITY

For the year ended 31st March 2025
A. Equity Share Capital (Amount in Lakhs)

Cha-mges n Restated balance

equity share at the beginnin, Changes in equity Balance as at 31
Balance as at 1 April 2024 capital due to & 5 _g q
. . of current during the year March 2025
prior period . .
reporting period
errors
3,384.00{ . - - - 3,384.00
B. Other Equity (Amount in Lakhs)
Share Reserve and surplus
. application
‘e Total
partculars money pending Securities Retained Earnings °

allotment Premium

Balance as at 1 April 2024 - 1,366.40 40,319.16 41,685.56

Profit for the period - - 6,092.64 6,092.64

Other Comprehensive Income - - - -

Total Comprehensive Income - 1,366.40 46,411.80 47,778.20

Balance as at 31 March 2025

- 1,366.40 46,411.80 47,778.20

For the year ended 31st March 2024
A. Equity Share Capital (Amount in Lakhs)

ez?l?tl;g:;;:e Restated balance

L . . 31
Balance as at 1 April 2023 capital due to at the beginning Chan-ges in equity Balance as at
- . . of current during the year March 2024
prior period . .
: reporting period :
errors
3,384.00 - - - 3,384.00
B. Other Equity (Amount in Lakhs)
. a S]l::;; n' - Reserve and surplus
Particulars PP on - Total
money pending —
Securities . .
allotment . Retained Earnings
: Premium

Balance as at 1 April 2023 - 1,366.40 36,034.30 37,400.70

Less:Retrospective effect of Ind
AS 115 -

Profit for the period - - 4,284.86 4,284.86

. §

Other Comprehensive Income - - - -
Mamp-rehensive Income ) 1,366.40 40,319.16 41,685.56
W0

<
< -
/Dlancg at 31 March 2024 1,366.40 40,319.16 41,685.56
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201R}2008PLC026256

6th FLOOR, APEX MALL, LAL KOTHL, TONK ROAD
JAIPUR '

1.1 Company Info

Manglam Build Developers Limited (“the company”) is a public limited company domiciled and incorporated in India.The registered office of the
company is situated at 6th Floor,Apex Mali, Tonk Road, Jaipur, Rajasthan(302015).The principal business activity of the company is Real Estate
Development. The company has its presence in the states of Rajasthan, Goa and etc. Having charted a long and exciting road to success in
Rajasthan, The MANGLAM BUILD-DEVELOPERS LIMITED has today carved out a niche for themselves in the real estate industry and is the
trendsetter in creating world-class landmarks in Rajasthan. The innovative approach of the company has given new dimensions to the real estate
market of Rajasthan. It has brought to the customer quality and comfort at affordable prices justifying Manglam as another name for value for
money. The projects commissioned by Manglam are a symbol of precision, international quality and perfect amalgamation of functienality and
aesthetic. Each project is an edifice in itself, attribute to modern architecture symbolizing the fusion of mystic past and grand future.

1.2 A) Basis of Preparation/Statement Of Compliance ’

The Standalone Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards (ind AS) notified
under the Companies {Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of
Schedule 11l to the Companies Act, 2013 (Ind As compliant Schedule I1I), as applicable to the standalone financial statements.

The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted in
India. Further, the standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
which have been measured at fair value (refer accounting policy regarding financial instruments).The financial statements are presented in
Indian Rupees {Rs.) in Lakhs.

B) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:

« Expected to be realized or intended to be sold or consumed in normal operating cycle;

» Held primarily for the purpose of trading;

« Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

Aliability is current when:

« Itis expected to be settled in normal operating cycle}

o It is held primarily for the purpose of trading;

o [t is due to be settled within twelve months after the reporting period; or

« There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

€) Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities at the date of the financial statements and the result of operations during the reporting period
end. Aithough these estimates are based upon management's best knowledge of current events and actions, actual results could differ from these
estimates. Significant estimate used by the management in the preparation of these financial statements include computation of percentage
completion for projects in progress, project cost, revenue and saleable area, estimates of the useful lives of Property Plant and Equipment,
provisions for bad and doubtful debts.

D). Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting
policies have been applied consistently to all periods presented in the financial statements.The Company has elected to utilize the option under
Ind AS 101 by not applying the provisions of Ind AS 16 & Ind AS 38 retrospectively and continue to use the previous GAAP carrying amount as a
deemed cost under Ind AS at the date of transition to Ind AS. Therefore, the carrying amount of property, plant and equipment and intangible
assets as per the previous GAAP as at 1 April 2046, i.e; the Company’s date of transition to Ind AS, were maintained on transition to Ind AS.

" & gy ez




1.3. Property, Plant and Equipment

1.3.1. Initial iti i

An item of property, plant and equipment is recognized as an asset if and only if it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the item can be measured reliably.

Items of property, plant and equipment are initially recognized at cost. Subsequent measurement is done at cost less accumulated depreciation
and accumulated impairment losses. Cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are recognized separately.

1.3.2, Subsequent costs :

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future economic benefits
deriving from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. The carrying amount of the
replaced part is derecognized. The costs of the day-to-day servicing of property, plant and equipment are recognized in profit or loss as incurred,
1.3.3. Derecognition :

Property, plant and equipment is derecognized when no future economic benefits are expected from their use or upon their disposal. Gains and
losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
amount of property, plant and equipment, and are recognized in the statement of profit and loss.

Depreciation on Property Plant and equipment of the Company is charged to the Statement of Profit & Loss on straight-line method as per
Schedule Il of the Companies Act, 2013 taking into account the useful life of the asset as given in the schedule.
1.4.Intangible Assets

An intangible asset is recognized if and only if it is probable that the expected future economic benefits that are attributable to the asset will flow
to the Company and the cost of the asset can be measured reliably. Subsequent measurement is done at cost less accumulated amortization and
accumulated impairment losses. An intangible asset is derecognized when no future economic benefits are expected from their use or upon their
disposal. Gains and losses on disposal of an item of intangible assets are determined by comparing the proceeds from disposal with the carrying
amount of intangible assets and are recognized inthe statement of profit and loss. Software is amortised on WDV considering best estimate of its
useful life as provided in Indian Accounting Standard-38 with Nil residual value. The Company provide pro-rata depreciation from/to the date on
which the asset is acquired or put to use/disposed as approprlate

1.5. Inventories

Inventories are valued at the lower of cost or Net Realisable value. Cost comprises of those cost that relates directly to a specific project or cost
that can be attributed to the project activity in general and can be allocated to specific projects. Net Realisable value is the estimate of selling
price in the ordinary course of business, less estimated cost of completion and the estiamated costs necessary to make the sale. Stock comprises
of Land, Land development and construction work in progress. Relatable progress payment in proportion to progress of the project has been
deducted in arriving the value of total inventory and Booking money received in advance due to application of Ind AS-115.

1.6. Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.
1.7. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability or equity instrument of another
entity.
A) Financial Assets - Initial recognition and measurement.

Financial assets are recognised in the company’s Financial Statements when the company becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

B) Financial assets -Subsequent measurement
(i) Financial assets measured at amortised cost

Debt instruments at amortized cost

A‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

(@) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {(SPP1) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR (Effective interest rate) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the profit or loss.
This category generally applies to Loans, Security Deposits, trade and other receivables.

Trade receivables do not carry any interest further the trade receivables are reduced to the extent of the Unearned Revenue based on Percentage
Of Completion.

Equity Investments at amortized cost
In accordance with Ind AS-101 and Ind AS-27, Investments made by the company in subsidiaries, joint ventures and associates has been
measured at cost in the Standalone Financial Statements of the company.

clude Investment in Partnership Firms. W '

Financial assets at falr value through profit and Ios&




-

(ii) Financial assets -Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i.e.
removed from the Company’s balance sheet) when: )

« The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
C) (i) Financial liabilities -Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables. All
financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade and other payables, Security Deposits, borrowings including bank overdrafts, financial
guarantee contracts.

D) Financial liabilities -Subsequent measurement

E Lliabilitie i

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included
in finance costs in the profit or loss. Interest bearing loans and borrowings including Non-current Security Deposits are subsequently measured
at amortised cost using the effective interest rate method (EIR).

Financial liabilities -Derecognition

Afinancial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of prefit or loss.

1.8. Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods and services before transferring them to the
customers. .

1.8.1 Revenue from Contracts with Customers

Pursuant to the application of Ind AS 115 - ‘Revenue from Contracts with Customers’ effective from 1 April 2018, the Company has adopted Ind
As 115 with modified retrospective approach, applied to the contracts that were not completed as of 1 April 2018 and therefore, the
comparatives have not been restated and continue to be reported as per Ind As 18 "Revenue” and Ind As 11 "Construction Contracts”. The details
of accounting policies as iaer Ind As 18 and Ind As 11 are disclosed separately if they are different from those required under Ind As 115.

Revenue is measured at the fair value of the censideration received/ receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government and is net of rebates and discounts. The Company assesses its revenue
arrangements against specific criteria to determine ifit is acting as principal or agent. The Company has concluded that it is acting as a
principal in all of its revenue arrangements.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the Company and the
revenue and costs, if applicable, can be measured reliably.

The Company has applied five step model as per ind AS 115 ‘Revenue from contracts with customers’ to recognise revenue in the standalone
financial statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

a) The customer simultaneously receives and consumes the benefits provided by the Company’s performance as the Company performs; or
b) The Company’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

c) The Company’s performance does not create an asset with an alternative use to the Company and the entity has an enforceable right to
payment for performance completed to date.

Revenue is recognised at a Point in Time w.r.t. sale of real estate units, including land, plots, apartments, commercial units, as and when the .
control passes on to the customer which coincides with handing over of the possession to the customer.

1.8.2 Basis of Quantification of Revenue & related Cost:

" (i) The estimates of the saleable area and cost are reviewed periodically by the management and any effect of changes in estimates is recognized

in the period where such changes are determined.

(ii) Cost of construction/development is charged to the Statement of Profit and Loss proportionate to the revenue recognized as above, in
consonance with the concept of matching cost and revenue.

(iii) Where total project cost is estimated to exceed total revenue from the project, the loss is recognized immediately on principle of prudence.
Loss is also recognised immediately in respect of stocks salebale at subsidised rates under the government schemes. ‘

{iv) Amount payable to development or improvement authorities in respect of development works to be carried by them are recovered from
buyers on estimated cost basis. Difference, if any on completion of project would be recognized as an expenses or income in the year of such
completion. . '

1.9. Employee Benefits

i) Short term employee benefits are recognized as an expense at the undiscounted amount in the Statement of profit and loss of the year in which
the related service is rendered. Employee benefits such as PF, family pension, ESI etc. are treated as defined contribution plan and centributions
are charged to Statement of Profitand Loss when contributions to the respective funds are due.

ii) Post employment and other long term employee benefits are recognized as an expense in the Statement of Profit & Loss of the year in which
the employee has rendered services and treated as defilygd benefit plans. The expenses are recognized on the assumption that such benefit are

able at the end of the year to the eligible employees. W
W , N Viles ) /



1.11. Taxes
i) Current Tax
Income-Tax expense comprises current tax and deferred tax charge or credit. Provision for current tax is made on the basis of the assessable
income at the tax rate applicable to the relevant assessment year.

(ii) Def LT -

Deferred tax is recognized by providing for temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.Deferred tax is
recognized in profit orloss except to the extent that it relates to items recognized directly in OCI or equity, in which case it is recognized in OCl or
equity.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries
and interest in joint arrangements where the company is able to control the timing of the reversal of the temporary differences and it is probable
that the differences will not reverse in the foreseeable future.

Deferred tax assets are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries and
interest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be
available against which the temporary difference can be utilized.

1.12, Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

a) the Company has a presentlegal or constructive obligation as a result of a past event.

b) a probable outflow of resources is expected to settle the obligation and
c) the amount of the obligation can be reliably estimated.

d) Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the
reimbursement will be received.If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence or non-
occurrence of one or more future events not wholly within the control of the Company. Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent experts.
These are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of management.These are assessed continually to ensure that
developments are appropriately reflected in the financial statements.

1.13. Earnings Per Share

The basic earnings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year.
1.14. Impairment of Non-Financial Assets

" The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indication of
impairment considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated. The recoverable amount of an asset is the higher of its fair value less costs to disposal and its value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks spec1ﬁc to the asset. There are no external/internal indicators which lead to any impairment of assets
during the year.

1.15. Borrowing Costs

Borrowing costs that are attributable to the acquisition or construction or development of the projects (qualifying assets) are accounted for as
part of the cost of such assets in the ratio of capital employed in the respective project. A Qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are straightaway charged to Statement Of Profit and Loss.

1.16 Cash Flow Statement

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows’.
-
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Note No. 2.2-: Non- Current Financial Assets - Investments Standalone
{Amount in Lakhs)
Particulars Asat Asat
31.03.2025 31.03.2024
Investments carried at cost (Ungquoted Shares)
tme [t} trume|
1. Associates
a} Fairmount Developers Pvt. Ltd. 236.50 23650
(23,650 (PY 23,650) Fully paid Equity shares of Rs 10/- each)
Total(A) 236.50 236.50
{B) Investment in Parntership Firms (other entitles}
1. Under Control
a) M/s Manglam Monga Developers 78.75 78.71
b) M/s Nimrana Developers 4,880.07 6,366.13
<) M/s Rangoli Developers 39.71 -
e} Mangiam Ornaments LLP****
Capital Account 273.40 273.40
Current Account 243.51 (0.07)
2. Joint Ventures
2) M/s Vista Housing** 41.84 166.46
) M/s Ashiana Manglam Builders 18.73 67.02
c) M/s Shree Tirupati Developers** . -
3. Others
a) M/s Megha Colonizers*** 1324 13.74
b)Manglamhome Construction Company LLP
Capital Account 350 3.50
Current Account 38,778.88 21,359.80
¢} M/s Dhanshree Developers 2,939.88 489.43
d) M/s Signature Elite Developers - 8.24
¢) M/s Manglam Land Bank Company - 3,977.16
i Total(B) 47,311.50 32,803.54
Total(A+B) 47,548.00 33,040.04

1. All investments in Subsidaries are valued at cost as per Ind AS-27.
** Qverdrawn balance of Shree Tirupati Developersin F.Y. 2024-25 of Rs. 192.05. Also refer Note no 2.22.These balances are in respect of partnership firms in
which company is a partner and considered as other current liability,
*** Investments has been valued as per Ind AS-109 (Fair Value through profit and loss) being share in Megha Colonizers of 3%.
F***Manglam Ornaments LLP was previously Manglam Ornaments Pvt Ltd which was converted to Limited Liability Partnership on 27.02.2024 as per Limited
Liability Partnership Act, 2008 read with Limited Liability Partnership Rules, 2009.

A. Particulars of Shareholding in Equity Instruments

[ 4
Name Of Companles

Extent Of Shareholding

Ason
31stMarch 2025

Ason
31stMarch 2024

1. Associates
a) Fairmount Developers Pvt. Ltd.

49.37%

49.37%

B. The particulars of partners with their profit sharing ratio, total capital and shares of each partner are given below:-
1) [nvestment in M/s Manglam Monga Developers

(Amountin Lakhs)

Profit Sharing Ratfo Share Of capital
Name of the Partners Ason Ason As on Ason
) 31 March 2025 31 March 2024 31 March 2025 31 March 2024
1) Manglam Build Developers Ltd. 99.00% 99.00% 78.75 7871
.12} Baldev Raj Monga 1.00% 1.00% (13.45) {13.45)
Total Capital 100.00% 100.00% 65.30 65.26
2) Investmentin M/s Nimrana Developers
{Amount in Lakhs)
Profit Sharing Ratlo Share Of capital
Name of the Partners Ason Ason Ason Ason
31 March 2025 31 March 2024 31 March 2025 31 March 2024
1) Manglam Build Developers Ltd. 60.00% 60.00% 4,880.07 6,366.13
2) Jugal Kishore Garg 30.00% 30.00% (45.46} 1,555.17
3) Ritesh Agrawal 10.00% . 10.00% 521.46 303.72
Total Capital 100.00% 100.00% 5,356.07 8,225.02
2) Investment in Manglam Ornaments LLP
B (Amount in Lakhs)
. Profit Sharing Ratio Share Of capltal
Name of the Partners Ason Ason Ason Ason
31 March 2025 31 March 2024 31 March 2025 31 March 2024
1) Manglam Build Developers Ltd. 68.35% 68.35% 516.91 3,985.40
2) Asha Devi Agarwal 15.83% 15.83% 63.07 63.28
3) Shimla Devi Mundra 15.83% 15.83% 63.07 63.28
Total Capital 0.00% 100.00% 643.05 4,111.97

pves)
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4) Investment in Dhanshree Developers

Standalone
(Amount in Lakhs)

Name of the Partners

Profit Sharing Ratio Share Of capital
Name of the Partners As on 31 March 2025 As on 31 March 2024 As on 31 March 2025_|__As on 31 March 2024
1) Manglam Build-Developers Ltd. 10.00% 10.00% 2,939.88 489.43
2) N.K. Gupta 45.00% 45.00% (76.27} (2.71)
3) Rambabu Agarwal 22.50% 22.50% (38.14) (1.35)
4) Vinod Goyal 22.50% 2250% (38.14) (1.35)
. Total Capital 100.00% 100.00% 2,787.33 484.02
5) Investment in M/s Rangoli Developers
{Amountin Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners As on 31 March 2025 Ason 31 March 2024 Ason31March2025 | Ason31March2024
1) Manglam Build-Developers Ltd. 67.00% 67.00% 39.71 (205.10)
2] IKD Real Estate Pvt. Ltd 3.00% 3.00% (532) (6.80)
3) Ritesh Agarwal 30.00% 30.00% (77.52) (71.13)
Total Capital 100.00% 100.00% -43.13 -183.03
6) Investment in M/s Shree Tirupati Developers
{Amount in Lakhs)
Name of the Partners Profit Sharing Ratio Share Of capital
As on 31 March 2025 As on 31 March 2024 As on 31 March 2025 As on 31 March 2024
1) Manglam Build-Developers Ltd. 35.00% 35.00% (192.05) (204.08)
2) Ram Babu Agarwal 15.00% 15.00% (12.81} {11.18)
3) Vipin Gupta 15.00% 15.00% 12.36 13.99
4) Sakshi Sethi 20.00% 20.00% 4045 42.63
5) Rajendra Mundhra 15.00% 15.00% 145.97 147.61
' Total Capital 100.00% 100.00% -6.08 -11.03
7) Investment in M/s Vista Housing
{Amount in Lakhs)
Profit Sharing Ratio Share Of capital

Name of the Partners

Ason 31 March 2025 As on 31 March 2024 As on 31 March 2025 As on 31 March 2024
1) Manglam Build-Developers Ltd. 37.50% 37.50% 41.84 166.46
2) Ashiana Housing Ltd. 50.00% 50.00% 196.93 363.09
3)Ram babu agarwal 12.50% 12.50% 155.08 196.62
Total Capital 100.00% 100.00% 393.85 726.17
-18) Investment in M/s Ashiana Manglam Builders
. {Amountin Lakhs)
Profit Sharing Ratlo Share Of capital )

As on 31 March 2025 Ason 31 March 2024 As on 31 March 2025 As on 31 March 2024
1} Manglam Build-Developers Ltd, 25.00% 25.00% 18.73 67.02
2) Ashiana Housing Ltd. 50.00% 50.00% 65.55 162.14
3) Rambabu Agrawal 25.00% 25.00% 101.33 149.63
Total Capital 100.00% 100.00% 185.62 378.78
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9} Investment in M/s Megha Colonizers

Standolone

{Amount in Lakhs)
Name of the Partners Profit Sharing Ratio Share Of capital
Ason As on
- Ason31Ma|ch202§ . Ason 31 March 2024 31 March 2025 31 March 2024
1) Manglam Build-Developers Ltd. 3.00% 3.00% 13.24 13.74
2) N.K Gupta 7.50% 7.50% 33.10 34,34
3) Vinod Goyal 7.75% 7.75% 34.20 35.49
4) Ram Babu Agarwal 3.75% 3.75% 16.55 17.17
5) Ajay Gupta 7.50% 7.50% 33.10 34.34
6) Ritesh Agarwal 16.50% 16.50% 72.82 75.56
7) Raiendra Agarwal 4.00% 4.00% 17.65 18.32
{8)Ashiana Housing 50.00% 50.00% 220.67 228.96
Total Capital 100.00% 100.00% 441.35 457.92
10) investment in Manglamhome Construction Company LLP
{Amountin Lakhs)
Name of the Partners Profit Sharing Ratio Share Of capital
Ason Ason
. Ason 31 March 2025 As on 31 March 2024 31 March 2025 31 March 2024
1) Manglam Build-Developers Ltd. 5.00% 5.00% 3.50 3.50
2) N.K Gupta ) . 20.36% 20.36% 14.25 14.25
3) Vinod Goyal 23.75% 23.75% 16.63 16.63
4) Ram Babu Agarwal 11.88% 11.88% 831 831
5) Ajay Gupta 13.57% 13.57% 9.50 9.50
6} Sanjay Gupta 13.57% 13.57% 9.50 9.50
7) Rajendra Agarwal 11.88% 11.88% 8.31 8.31
Total Capital ¢ 100.00% 100.00% 70.00 70.00
Note No. 2.3-: Non-Current Financial Assets- Bank Deposits
{Amount in Lakhs)
Particulars Asat31.03.2025 As at 31.03.2024
Bank Deposits
FDR Union Bank Of India 1.26 0.94
TOTAL 1.26 0.94

Note No. 2.4-: Non-Current Financial Assets- Others

The above deposits are to be matured after a perfod of 12 months from reporting date, unless withdrawl made prematurely.

{Amountin Lakhs)

Particulars As at 31.03.2025 Asat 31.03.2024
Security Deposits
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) { Krishna van) 0.33 0.31
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur [V (FDR no. 01114) { Arpan Villa) - 0.31
FDR With Commissiener,Municipal Council, Bhilwara 10.00 10.09
- Total 10.33 10.71

*Refer Note 3.14.

and liabilitics are as under :

Note No. 2.5-: Deferred Tax Assets (Net)

Disciosure in accordance with Ind AS-12 "Accounting for Taxes on Income”
In compliance with ind AS-12: Accounting For Taxes on Income, the Company has identified Net Deferred Tax Assets of Rs. 336.93 Lakhs The component of Deferred Tax Assets

(Amount in Lakhs)

. Asat Asat
art]
Particulars 31st March 2025 31st March 2024
Deferred Tax Assets 332.14 312.62
TOTAL 332.14 312.62
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(Amount in Lakhs)
Particulars Asat Asat
. 31st March 2025 31st March 2024
1) Deferred Tax Assets {(A)
Opening Balance gs at beginning of the year 312.62 307.62
Less: Deferred Tax Asset recognized as adjustment to retained earnings as on April &, 2018 on account of adoption of Ind
As 115 - -
Restated Opening Balance of Deferred Tax Assets (Net) 312.62 307.62
On difference of depreciation between Income Tax and Companies Act 23.56 25.59
On employee benefits (Gratuity) 55.09 56.65
Labour cess 25349 23038
Total (I} 33214 312.62
11) Deferred Tax Liabilities (8)
On difference of depreciation between Income Tax and Companies Act - -
On difference of Profit as per [€DS (including Aananda Sale Reversal on 01.04.2018) - -
Total (11) - -
Net Deferred Tax Assets (1-11) 332.14 312.62
Net Deferred tax (Income)/Expense ‘ (1952} {5.00)
Net Deferred Tax asset (Income) / Expense Recognised in Profitand Loss {15.52) (5.00)
111) Movement in deferred tax asscts
Movement in deferred tax assets for the {Amount tn Lakhs)
gurrent year - N
Particulars 31-Marz4 | Recosnizedin profit 31-Mar-25
- - and loss
Asscts
On difference of depreciation between Income Tax and Companies Act 25.59 2.03 23.56
On gmployee benefits . 56.65 156 §5.09
Labour cess 230.38 -23.11 253.49
Total 312.62 -19.52 332.14
Movement In deferred tax assets for the (Amountin Lakhs)
previous year
Particulars 3-parzz | Recognizedinprofit gy pp gy
and loss
Assets
On difference of depreciation between Income Fax and Companies Act 28.53 294 25.59
On employee benefits 51.01 -5.64 56.65
Labourcess 228.08 -2.30 230.38
-_Total 307.62 -5.00 312.62
Note No.2.6-: Inventorles
(Amount in Lakhs)
Partlculars Asat31.03.2025 Asat31.03.2024
Stock of Land/ Land Development /Construction \VIP/Finished Coads - 29,319.18 38,080.39
TOTAL 29,319.18 38,090.39
Note No. 2.7-: Trade Receivables
{Amountin Lakhs)

Particulars

Asat 31.03,2025

Asat31.03.2024

Trade Receivables

(a) Trade Recel ed good - d;
(b) Trade Receivables considered good - Unsecured;

{c} Trade Receivables which have significant increase in Credit Risk; and

(d)_Undisputed Trade Recelvables - Credit impaired

i

4,100.92

324.47

1.195.03

336.01

TOTAL

4,425.39

1,531.04

Trade Recelvable Ageing

Particulars

Qutstanding for following pertod fi
Less than &months- | Z
six months 1 year years

om due date of payment
2-3 | More than
years 3 years

Total

Ason31.03.2025

{i) Undisputed Trade receivables

- considered good 4,055.91 18.80 26.20

4,100.92

(ii) Undisputed Trade Receivables
- which have significant increase in credit risk - - .

(iii) Undisputed Trade Recetvables
- credit impaired* - . - .

879

315.68

324.47

(iv) Disputed Trade Receivables
= considervd good bl h d

(v} Disputed Trade Receivables
- which have significant Increase in credit risk - - -

(vi} Disputed Trade Receivables

- credit impaired - . .

Total

4,425.39

+* Considering Credit impaired, Provision estimated @50% of Gross Receivable which are due for more

than 2 years have been created

rom due date of payment

Particulars

Quistanding for following period fi
Less than 6months- 1.2
six months 1 year | years

2-3
years |

Morc than
3 years

Total

Ason 31.03.2024

(i} Undisputed Trade receivables

- considered good 1,134.76 39.43 20.85

1,195.03

(ii} Undisputed Trade Receivabl
= which have significant increase in credit risk . -

(iii) Undisputed Trade Receivables
- eredit impaired - - -

24.69

311.32

336.01

(iv) Disputed Trade Receivables
- considered good - - -

(v} Disputed Trade Receivables

poesy e

1,531.04
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Standalone

Note No. 2.8-: Current Financial Asset - Cash and Cash Equivalents

(Amount in Lakhs)
Particulars As at 31.03.2025 Asat 31.03.2024
Balances with banks
Current Accounts 2,615.50 638.83
Cash on hand 0.10 0.47
TOTAL 2,615.61 639.29
‘Note No. 2.9-: Current Financial Assets - Other Bank balances
(Amount in Lakhs)
Particulars As at 31.03.2025 Asat 31.03.2024
Balances with Banks in Fixed Deposit accounts -Lien Marked 534.10 364.80
Balances with Banks in Rera Accounts 53.74 188.39
TOTAL 587.84 553.18

Note No. 2.10-: Current Financial Assets-: Loans

{(Amount in Lakhs)

Particulars

Asat 31.03.2025

Asat31.03.2024

Other loans
a) Loans Receivables considered good - Secured;

271.48

(b) Loans Receivables considered good - Unsecured; 331.48

(c) Loans Receivables which have significant increase in Credit Risk; and - -

Loans Receivables - credit impaired - -
w TOTAL 27148 33148

Note No. 2.11-: Current Financial Assets-: Others
(Amount in Lakhs)

Particulars Asat 31.03.2025 As at31.03.2024

Share Receivable from Co-Venturer under agreement - 420.40
Advances other than capital advances - -

a) Security deposits 318.82 207.42
b) Other advances 49728 89.10
' TOTAL 368.11 716.92

Note No. 2.12-: Current Tax Assets

{Amount in Lakhs)

‘Particulars As at 31.03.2025 Asat 31.03.2024
Income Tax Net Appeal 62.20 62.20
Total 62.20 62.20

Note No. 2.13-: Current Non Financial Assets-: Others

(Amount in Lakhs)

Particulars As at 31.03.2025 Asat 31.03.2024
Prepaid Expenses 6.02 7.25
Accrued interest On FDR 0.71 -
Advances Against Land Property Rights Joint Ventures 557.68 1,303.62
Advances - -
- Staff & Imprest 32.95 18.43
- Expenses 856.51 828
TDS Refundable 1.21 9.64
VAT/Service Tax/CST under Appeal/Protest* 467 433
TOTAL 1,921.73 2,599.83

* Refer Note No. 3.14
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. Stagdalone
Note No.2.14.: Equity Share Capital
i (In Lakhs)
Particulars Asat 31.03.2025 As at31.03.2024
Authorised Share Capital
. Equity Shares of Rs.10/- each {in No.) . 400.00 400.00
Equity Shares of Rs.10/- each (in Rs.) 4,000.00 4,000.00
Issued,Subscribed & Paid Up Share Capital
Equity Shares of Rs.10/- fully paid up(in Na.) 338.40 338.40
Equity Shares of Rs.10/- fully paid up(in Rs.). 3,384.00 3,384.00
TOTAL 3,384.00 3,384.00
2.14.1. The Company has only one class of shares referred to as equity shares having a par value of Rs.10. Each holder of equity shares Is entitled to enc vate per share and dividend
as and when declared by the Company.
2.14.2. In the event of liquidation of the company, the holders of equity shares will be entitled to recelve any of the remalning assets of the company, after the distribution of all
preferential amounts.
. Reconciliation of the number of Equity Shares
No. of Shares
Particulars 2024-25 202324
Al the beginning of the year 3,38,40,000.00 3.38,40,000.00
Add: Issued during the year . -
- Less: Shares bought back during the year - -
Number of shares outstanding at the end of the year 3,38,40,000,00 3,38,40,000.00
Details of Share holders holding more than 5 percent shares :
Name of Shareholders Holding in % Holding in Numbers
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Nand Kishore Gupta 8.79 8.79 29,75,286.00 29,75,286.00
«| Vinod Kumar Goyal ’ 9.87 9.87 33,40,758.00 33,40,758.00
. Alay Gupta 9.24 9.24 31,26,316.00 31.26,316.00
Tara Gupta 9.79 9.79 33,13,186.00 33,12,186.00
Rambabu Agarwat 8.21 8.21 27.76,766.00 27,76,766.00
Sanjay Gupta 971 9.71 32,85,614.00 32,85,614.00
Gemstar Jewellary LLP (Previously Gemstar fewellary Private Limited) 5.94 5.94 20,10,000.00 20,10,000,00
Seema Agarwal 5.48 5.48 18,52,952.00 1852,952.00
Bina Goyal 7.00 7.00 23,68,454.00 23,68,454.00
Mukesh Kumar Goyal 6.57 6.57 22,24,538.00 22,24,538.00
SHAREHOLDING PATTERN OF PROMOTERS
Promoter Name Number of % of total % change
: shares shares during the year
Mr. Sanjay Gupta /0 Mr. Nand Kishore Gupta 32,85,614.00 9.71%l -
Mr. Vinod Kumar Goyal S/o Mr. Mani Shankar Goyal 33,40,758.00 9.87% -
Mr. Ram Babu Agarwal S/o Mr. Madan Lal Agarwa$ 27,76,766.00 8.21% -
Mr. Nand Kishore Gupta S/o Mr. Rood Mal Gupta ) 29,75,286.00 8.79% -
Mr. Ajay Gupta 5/ Mr. Nand Kishore Gupta . 31,26,316.00 9.24% .
Ms. Seema Agarwal W/o Mr. Rajendra Agarwal 1852 952.00 5.48% -
Star Crown Propcon LLP {Previously Star Crown Propcon Private Limited) 10,000.00 0.03% -
Gemstar Jewellery LLP (Previously Gemstar Jewellery Private Limited) 20,10,000.00 5.94% .
Goedluck Buildhome Private Limited 10,000.00 0.03% -
Manglam Infragold LLP (Previously Manglam Infragold Private Limited) 50,000.50 0.15%] -
Jaimala Propeon LLP (Previously Jaimala Propcon Private Limited) 10,000.00 0.03% -
Kanak Vrindavan Township LLP {Previously Kanak Vrindavan Township Private Limited) 15,000.00 0.04%|
Mr. Mukesh Kurnar Goyal $/o Mr. Manishankar Goyal 22,24,538.00 6.57%)
Mr. Rajendra Agarwal /o Mr. Madan Lal Agarwal 9,23,814.00 2.73%|
Mrs. Tata Gupta W/fo Mr. Nand Kishare Gupta 33,13,186.00 9.79%
Mrs. Bina Goyal W/o Mr. Vinod Kumar Goyal 23,68,454.00 7.00% -
o Mr. Dinesh Kumar Agarwal S/o Madan Lal Agarwal 11,90,042.00 3.52%
. Ms. Chogani Devi W/o Madan Lai Agarwal 11,08,076.00 3.27%
Mrs. Neha Gupta W/o Mr. Ajay Gupta 15,83,616.00 4.68%
Mrs. Amrita Gupta W/o Mr. Sanjay Gupta 15,83,616.00 4.68% -
Madan Lal Agarwal S/o Mr. Road Mal Agarwal 81,966.00 0.24% -
Note No, 2.15-: Other Equity
{In Lakhs)
Particulars Asat 31.03.2025 Asat31.03.2024
a) Securities Premium 1,366.40 1,366.40
b} Retalned Earnings 46,411.80 40,319.15
¢) Share applicatioh money pending Allotiment
TOTAL 47,778.20 41,685.55
(In Lakhs)
Particulars - Asat31.03.2025 Asat31.03.2024
a) Securities Premium
Opening at beginning ) 1,366.40 1,366.40
Addition during the year . -
Utilised during the year . .
Closing at end 1,366.40 1,366.40
b) Retained Earnings
Opening at beginning 40,319.16 36,034.30
Less:Effect of Ind AS-115 by Modified Retrospective Appreach -
Addition during the ycar 6,092.64 4,284.86
Uttlised during the year - :
Lng at end 46,411.80 40,319.16
\ 47,778.20 41,685.56
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Note No. 2.16: Long-Term Borrowings®

{in 1.9khs)
Ason Ason
Eacigulns 31 March 2025 31 March 2024
a) Term loans
From Banks .
1CICI Bank . 400.00 609.01
- Axis Finance (23.92 Cr) 204755 -
Axis Finance (18.73Cr) 145563 -
iCICI Bank Loan Afc No. 603090045999 - 60 CR 497521 -
Iefed Loan- 4¢r (603090046006) 21218 -
Kefel Loan- 2¢r (603090051604) 108.33 -
Kotak Loan: 50Cr 4,675.28 -
ICICI Loan 5 Cr - 603090055138 500.00 -
1CICI Loan 19 Cr (Ananda/Dream Avenue/JTM) - 603090037561 B51.14 179162
ICIC! Loan 5 Cr - 603090048797 21188 -
ICICI Loan 10 Cr - GO3090042351 336.05 -
ICICI Loan 10 Cr - 603090037572 33333 1,000.00
ICIC! Loan - 9.8 Cr - 603090040440 510.99 -
ICICI Loan - 3.7 Cr - 603090048802 190.85 -
. ICICt Loan - 7.5 Cr - 603090034399 379,05 666.63
SBI GECL Loan 6.25 Cr - 9.12
. Shi Term Loan Anandu 111 8 Afc No- 4146224873622 - 2,281.54
$bi Term Loan Ananda Plaza Afc No. - 4146223221523 . 145644
Total Secured Loan 17.186.48 781436
Less: Current Maturitles (Cnrried to Note No. 2.19) . . -4,663.55 -537.60
TatalA . 12,522.93 727676
B.Unsecured:
{a) Deposits . N
Lass: Current Maturitles (Carried to Note No. 2.19) . - L -
(b) Loan from Reloted Partles (DIrectors) 990.33 147105
Less: Current Maturities (Carried to Note No. 2.19) - -
990.33 1,471.05
() Other Loans (Inter Corporate J.oans) 4297.82 383230
Less: Current Maturities (Carried to Note No.2.19) - .
4,297.92 383230
Total B 5.288.15 530335
Total(A+B] 17.811.09 12,580.11
Description Notes:

3)°“Long Term Borrowings™ payable within 12 months from the reporting date, a8 per terms, arc reduced from "Long Term Borrowings® and disclased seperately under  Short Term
Borrowing™.Current Maturity of Long Tertn Borrowing Is worked out congldering the due redemption date as per the original decument/agreement.

b) The ofloan d by directorsand thelr relatives Is as

Partiutary As on 31 March 2024

Ason
34 March 2028

AScoured:
"] Termloans
(1)From Banks 186252 457670
(I1}From others . .

R,
{) Other Lnans (Inter Corporate Loans) - T

TOTAL 1,562.52 457690

. | s gl Asrameatniih Sscu

. ) In addition to the 1 by di pany. detalls of securfties nre
Name of Bank and Financial Institte Terms of Repayment s wndor a1 pes ortgnal sanetion Jerten

Project Mangalam Garden OtyFhases | & |1 situsted on Part-8 of Group Housing Flot project
“Mangalam Tarong® sltuated on Part-A of Group Housing: plotat Manplam Ananda Phaxe-? situated
st Hajywala, Senganer. |alpurPlot No. B-2, Sadak Ucha pul jagetpurk falpur "Dream Avenue®,
36 Monthly Instaliment commencing fram July Plot o, 14, Manglam Grand City Bloek-A. Mahapura, Sanganer, jalpur Residentlal Profeet "Manglam
2024 Tarang” consisting of 3 towers. "Ananda -11” it tbe complered Resldentia) Project located at Dada

" Gurwdev Ragar, Sanganer, faipur.Project TTM* (Jalpur Textile Market) ks the completed
P Piot No. B2, ol ingatpura, Jalpul Project
*Manglam Garden Clty Phase 11 *consisting of 3 towers EF.G. Residentia) Project “Manglam

Property | heing tind 20892672 Village-Muhana, Tehxll Sanganer. Jalpur including the project
“Mangalant Carden Clty Phase-1 & 11° dtuated on Part-B of Group Housing Plot & project “Mangalsm.
Tarung" situated on Part-A of Group Houstng plat af land located at Manglam Ananda Phase-2
sitaated 2t KHASRA NO. 187, 167/749, 168, 188,790, 189 to 191, 191701, 197 ta 206, 200 1o 219,
221 to 224.379 to 383, Haywala. Sangancr. Jaipur of Land located at Plot No. B-2, Sadak ticha pul.
In 18 monthly instaliments lagatpurs, falpur®Dream Avenue®, Plot No. 14, Manglam Grand City Blork-A, Hahapiira, Sanganer,

commencing from 315t month from [an 7024 Jalpur Redidentlal Prisject "Mangiam Carden Clty Phoser” consisting of 3 towers EF.G Residentia}
Project "Monglam Garden Clty Phase ||* conststiog of towers € and D, Residentlal Project shall mean
"Mangtam Garden City Phasei” canststing of 2 towers A& B Resddential Projest “Manglam Tarang”
consisting of 3 towess. part of the Property |
Profect *Ananda +11* ix the completed Residenttal Profect located at Dada Gurudev Kagar, Sangmrney,
Joiper

ICICI Laan 19 Cr (Aznanda/Dream Avenue/ [TM}

Q10 Lhan 30 Cr

Land lpcated 3t Manglam Greens Prime-Khi sra 1o, 78072, Khasra ne, 931, Khasra nn, 932/2, Khsara
Nb.934, Khsara No. 395, Khsaro No. 1277/933, Khawrs No. 1280/596, Khuera Nn, 1202/597, Khasra
1o.1284/778, Kheara No. 1286/779, Kiaxru No. 1288/700 Villane- Kismidesar, Alkaner of Land
tocated ot Manglam Greens-Parakh Enclave Khasra No, 603, Village- Kizhmidesar, Dlkaner of land
{pcated a1 Kanak Vatlks Shivdaspura, Tonk Road, Jatpar,of land located at Mangtam Almport City
Shivdaspura. Tonk Rood, Jalpur being laad 36602973 sra No.
1774/1, 1775/1, 2042, 2045, 7046, 2047, 2048, 2049, 2083, 2084, 2085, 2086, 2050, 2051, 20531,

Jn 24 mouthly Installments commencing from the | 3075 2076, 2074, 2079, 2080, 2081, 2082, 20395, 204075, 7088/5, 2107/1, 2108/1, 203974,
10101 Lo 70 G 15thday of the manths commencing from 13th 204074, 208874, 208973, 1039/3, 204043, 2088/3, 2089/2, 2039/ 1, 2040/1. 204172, 20872,
mosth from August 2024 2088/%. 2089/1, 2039/2, 2040/2, 2088/2, 2041/, 2007/1 & 208972872 Village-Muhana. T chsil-
Sanganer, [alpor including the project "Mangatam Garden City Phasc-l & 11* situated on Part-Bof
{iroup Housing Plot admeasuring the phasearea of 75030.04 SqMtr & project "Mangzlum Tarang”
sdtuated on Part-A of Group Housing plot Plotitng project. Manglam Greens Priime Plotting project-
Mangtam Greens-Parakh Enclave Plotting projcet: Kank Vatika Plotting projest- Mangiam Afrport
Gity Redidentia) Projact "Mangtzm Canden Qty Phuse 117 eonsisting of towers C and D.Residential
Profecs"Manglam Garden Gity Phase (11 constxting of 3 towers EF.G

TL = I: In 16 equal quarterly fnstalments starting Commercial Shops in Project *Mangtam Ananda Plaza® located at Haflyswala, Muhana
after the Principal Moratorum Perind {except Road, Jafpur

due 10 operation of the escrow mechanism) Residentlaf unies/ate in “Mangiam Ananda 3 A” loceted ot Haflvawala, Muhana Road,
TL= I1: In 16 unequa) quarterty instatments starting | | Jalpur

aker the Principal Moratortom Pertnd Residentlal units/fatsin “Manglam Ananda 3 B*located at Hafiyawala, Muhana Road.
[except due to operation of the escrow mechanism) Jalpur

Axts Bank Loan 43.91 O

1R inits 2¢measuring erca of 7,39,241 syft In the project Manoharpur Industrial Park Jocuted at
village maraharpur teheil shahpura, fafpur, Rajasthan
136 ulis admeasurlng ares of 43,950 saft bn the profect Manglam's Grand City Ext. Block A (Part.1)
Toeated ut Rear PInk Peart Grand City Prime, Almer Road, Village Muhapura, Jalpur, Rafasthan
36 i of 52,665 xqitin the project Park view lacated at Village Sarangpurs, Tehsl
month of jan 28 Sanganer, Jaipur, Rajasthan
18 un'ts mdmeasuring area of 72,421 5qft in the profect $hri Krishoa van located at Village
Shr urf Tehsll Sa . aipur, Rajasthan
96 unlts admeasring nees of 48,379 syft in the project Mangfam Clty Extension locatod ut Vitkige
Hathol, Katwar Raad, [aipur, Rafasthan

Katik Laan 50 Cr

) Profect Mangatam Garden City Fhase-| & 11 sitwsted on Part. B of Group Housing Plot projeet
- “Mangatam Tarony* situated on Part-A of Group Housing plot, Residentizl Froject“Manglam Tarmg™
ciLanase - ;a';’s"“"‘”" Instalmeuts comm enclng frnen faly consisting of 3 towers-Restdentlal Project “Manglam Carden City Phase 13 *constrting of 3 towers
EF.G. Restdentiat Project “Mangam Gatden Clty Phase —11° consisting of towers Cand D
Tower Residentia] Preject thall mean "Manglam Garden City Phase |* consisting of 2 toweri A & B
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Note No. 2.17-: Other Financial Non Current liabilities

Standalone
{In Lakhs}
Particulars Asat31.03.2025 As at 31.03.2024
Project Maintenance Deposits 569.79 619.36
TOTAL 569.79 619.36
Note No. 2.18-: Long term Provisions
(in Lakhs)
Particulars As at 31.03.2025 Asat31.03.2024
For employee Benefits(Gratuity)*
Opening balance 225.08 202.69
Add: Provision made during the year - 22.40
Less: Utilised during the year 6.20 -
TOTAL 218.89 225.08
*Refer Note No. 2.29
Note No. 2.19-:Borrowings - Short term
(In Lakhs)
Particulars Asat31.03.2025 As at 31.03.2024
MBDL - ICICi Bank Current A/c No. 675505600530- 0/D -10 Cr (Avail-6¢r) 527.67 19.31
Current maturities of long-term debt (See Descriptive () Note No.2.16) 4,663.55 537.60
TOTAL 5,191.22 556.91
2.19.1 Descriptive details for Current Maturity of Long Term Debts (as per Note No.2.16) {In Lakhs)
Particulars Note No. Asat31.03.2025 As at 31.03.2024
Term Loan from Banks - Secured 2.16A(a) 4,663.55 537.60
TOTAL 4,663.55 537.60
Note No. 2.20-: Trade Payables
(In Lakhs)
Particulars As at 31.03.2025 Asat 31.03.2024
- Land:
(a) Dues of Micro & Small Enterprises* - -
(b) Others 912.34 1012.34
- Construction Materfal: - -
(a) Dues of Micro & Small Enterprises* 229.12 31855
(b) Others 1,453.59 1,315.62
TOTAL 2,595.05 2,646.50
Trade Payahles Ageing
Particulars Outstanding for following periods from due date of payment 4] Total
Less than 1 year | 1-2 years [ 2-3 years | More than 3 years |
As at 31.03.2025
(i) MSME 611.14 132 - - 612.46
(ii) Others 803.58 154.22 28.82 995.97 1,982.59
(iii) Disputed dues- MSME -
(iv) Disputed dues- Others -
Total 2,595.05
Particulars Qutstanding for following periods from due date of payment ] Total
Less than 1 year [ 1-2 years {2-3 years I More than 3 years ]
Asat31.03.2024
(i) MSME 318.55 - - - 318.55
(ii} Others 1,180.31 37.81 46.02 1,063.81 2,327.96
{ili) Disputed dues- MSME - - - - -
(iv) Disputed dues- Others - - - - -
Total 2,646.50
*Disclosure under the Micro, Small and Medium Enterprises development Act, 2006 (MSMED ACT,2006)
Particulars As at 31.03.2025 Asat 31.03.2024
(a) the principal amount and the interest due thereon (to be shown separately) remalning unpald to any
supplier at the end of each accounting year; 229.12 318.55
(b) the amount of interest patd by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006}, along with the amount of the payment made to the
supplier beyond the appolnted day during each accounting year; Nil Nil
{c) the amount of interest due and payable for the period of delay in making payment (which has been
paid but beyond the appointed day during the year) but without adding the interest specified under the
Micre, Small and Medium Enterprises Development Act, 2006; Nil Nil
{d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 129.37 112.49
(€) the amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises .
Nil Nil
Development Act, 2006.
i+heabove disclosure has been determined to the extent such parties have been identified on the basis of information available with the Company. 2.
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Standalone

Note No. 2.21-: Other Financial Liabilities

(Amount in Lakhs)

As at31.03.2025

Asat31.03.2024

Security Deposits from contractors 519.02 504.33
Overdrawn Balances in Bank 74.47 32.65
Total 593.49 536.98
Note No. 2.22-: Other Current Liabilities
(Amount in Lakhs)
Particulars Asat 31.03.2025 Asat31.03.2024
Booking Moncy Advance {Contract Liability) 3,444.06 11,926.17
[Refer Accounting Policy No. 1.8, Note No.2.9 and 3.19]
Capital Overdrawn balance in Partnership Firm* 192.05 309.18
Other Payables .
Statutory Piabillties 25291 268.36
Others 233.13 108.34
Total 4,122.15 12,612.04

* Overdrawn balance of Shree Tirvapti Developers in F.Y. 2024-25 of Rs. 192.05. Also refer Note no 2.2. These balances are in respect of partnership firms in which company is a partner and

considered as other current liability.
Note No. 2.23-: Provision

(Amount in Lakhs)
Particulars Asat31.03.2025 Asat31.03.2024
Payable for cost to completion 883.71 266.44
Service Tax** 271.54 271.54
Labour Cess** 1,006.39 915.37
OQutstanding expense 832.44 366.55
Provision for bad debts*** 162.23 168.0¢
TOTAL 3.156.31 1,987.90

. rovisions includes disputed Service Tax of Rs. 271.54 lakhs (PY Rs. 271.54 lakhs) and indeterminable labour cess of Rs. 1,006.38 lakhs (PY Rs, 915,37 lakhs). See Note below:-

2.23.1. Pending quantification of actual payable liability ( except in case of certain projects where assessment got completed and due cess has been paid), the company holds an Adhoc provision
of Rs. 1,006.38 lakhs as at 31.3.2025 (Rs. 915.37 lakhs as at 31.3.2024) against Cess payable under the provisions of Building and other Construction Workers Welfare Cess Act, 1996. The|

company is in process of quantification of the Hability payable in respect of various ongoing projects.

***Refer Note no 2.7

{Amount in Lakhs)

**Mov t of Provision in Compliance of IND AS-37

Particular Service tax under dispute Labour Cess
Opening balance as on 01.04.2024 . 271.54 915.37
Add: Provision made during the year - 91.02

Total R 271.54 1,006.39
Add: Return back -
Less: Utilised during the year -
Amount Shown as Provision on 31.03.2025 271.54 1,006.39
Note No. 2.24-: Current Tax Liabilities

Particulars Asat31.03.2025 Asat31.03.2024
Provision for Income Tax 2,246.00 1422
Less: Tax Deduction at Source (As per Contra) 133.25 86.63
Less: Advance tax as per Contra - 200.00

2,112.75 1,134.87
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Note No. 2.25 :- Revenue from Operations

Total Changes in inventories of finished goods, work-ierrogress and Stock-in-Trade

(Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
Revenue/Sale :
a) From Real Estate/ Constructions {contract with customers) 30,612.53 28,887.59
Total 30,612.53 28,887.59
Note No. 2.26:-Other Income
(Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
Interest Earned :
From Bank 51.60 21.56
From Others 11.95 12.91
Interest Income from firms in which company is partner 2,844.19 1,764.56
Profits/{loss) from Firms in which Company is partner* -26.44 71575
Other Non Operating Income: - -
Miscellaneous Income - 1.36
Rent Received 69.80 21.46
Provision for Bad Debts Reversed 5.77 57.55
Profit on sale of car - 1.18
. Qther Income 2.90 21.57
Total 2,959.18 2,617.89
(Amountin Lakhs)
. For the Year Ended For the Year Ended
%
Details of PrOﬁt/[LOSjS) from firm 31.03.2025 31.03.2024
Megha Colonizers (Preferential Profit refer Note No. 2.2) (0.50) (0.58)
Ashiana Manglam Builders (Preferential Profit refer Note No. 2.2} (3.29) 44,42
Vista Housing {Preferential Profit refer Note No. 2.2} 10.38 366.97
Dhanshree Developers (16.28) (0.61)
Manglam Ornaments LLP (0.92) (0.07)
Rangoli Developers 4.81 22.82
Nimrana Developers - (26.07) 154.86
Shri Tirupati Developers (3.81) 17.28
Manglamhome Construction Company LLP 9.25 105.16
Signature Elite Developers - (0.01)
Manglam Land Bank Company - 5.52
Total (26.44) 715.75
Note No. 2.27:- Expenditure incurred on Construction & Development
(Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
Expenses incurred on Construction and development
Land & Registration Charges 148.00 1,523.45
Conversion & Other Legal Charges 422.37 667.46
Purchase of Construction Material 3,469.23 4,281.36
Building Construction & Development Exp. 6,146.81 6,407.99
Rates & Taxes-Labour Cess & UD Tax 166.66 116.80
Borrowing Cost (Carried from Note No. 2.30) - -
TOTAL (A) 10,353.08 12,997.08
Note No. 2.28:- Changes in Inventories
(Amount in Lakhs}
. For the Year Ended For the Year Ended
Particulars
feu 31.03.2025 31.03.2024
) (A) Opening Work-in-progress 38,090.39 . 46,649.23
Less: (B) Closing Work-in-progress 29,319.18 38,090.39
8,771.21 8,558.83

)/\\/lceo 2

W




Note-No. 2.29:- Employee benefit expenses
(Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
(a) Salaries and incentives:
Salaries and Allowances 1,409.22 1,181.31
Bonus . 8.78 8.77
Gratuity - 2240
Director Remuneration & Sitting Fees 188.00 125.29
(b) Contributions to Provident fund 2699 27.07
(c) Contributions to Employee State Insurance 297 4,14
(d) Staff Welfare Expenses 2192 11.63
Total 1,657.86 1,380.60
Indian Accounting Standard-19 “Employees Benefits” (For disclosures Refer Note No, 3.12)
Note No. 2.30:- Finance Cost
{Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024
Interest Expenses and Other Related Expense 2,374.04 1,365.46
Total Finance Cost 2,374.04 1,365.46
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Note No. 2.31:- Other Expenses

{Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
31.03.2025 31.03.2024

Insurance 951 13.49
Payment to the Auditor as - -
(a) Statutory Audit 11.00 11.00
(b) Tax Audit 2.50 2.50
Repair & Maintenance 10.65 67.12
Office Rent 78.74 56.66
Advertisement, Commission & Sales Promotion 1,061.49 780.98
CSR Expenditure’ 67.00 38.00
Other Expenses’ 828.04 470.23
TOTAL 2,068.93 1,439.98

31.03.2025 on CSR Activities.

1) As per requirement of Section 135 and Schedule VII of the Companies Act 2013 read with Companies (Corporate Social Responsibility Policy)
Rules 2014, the Company has a CSR Committee and has formulated its CSR Policy adopting the activities to be undertaken by the company. As per
the limit prescribed under Companies Act 2013, the Company was required to spend 66.74 lac. However, Rs. 67.00 lakhs has been spent as on

2) Other Expenses includes following: (Amount in Lakhs)
For the Year Ended For the Year Ended
PARTICULARS 31.03.2025 31.03.2024
Conveyance Expenses 25.23 24.54
Donations 6.37 1.25
{-Legal & Professional fees 186.94 17847
ROC fees 1.02 11.13
Membership Fee 21.33 0.23
Postage 34.03 16.18
Maintenace charges . 123.18 3.68
Office Expenses 3541 33.42
Printing & Stationary 13.90 16.48
Rera Registration Expenses 0.90 11.01
Security Expenses 42.85 30.74
Sundry Expenses 17.33 785
Telephone Expenses 17.64 18.02
Travelling Expenses 94.77 50.74
Web Desinging charges & Software Exp. 16.95 6.81
Interest on GST 3.59 438
Intercst on MSME Expenses 16.88 26.02
Rent Expenses 18.59 27.87
Late fees on GST 1.13 139
Demand Expense 150.00 -
TOTAL 828.04 470.23
Note No. 2.32:- Earning Per Share
(Amount in Lakhs)
Particulars For the Year Ended For the Year Ended
. ) 31.03.2025 31.03.2024

1. Profit/(Loss) after tax ( Amount used as the numerator) 6,092.64 4,284.85
2. Weighted average number of equity shares (used as the Denominator) 33840 338.40
3. Nominal value of shares 10.00 10.00
Earning Per Share (Basic & Diluted) 18.00 o 12.66
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3. Other Disclosures

3.1. Balance confirmation

The company has adopted the system of obtaining yearly confirmation of balances from banks and other parties. There are no unconfirmed balances in
respect of any bank account, borrowings from banks, NBFC's etc. So far as the loans and advances, deposits, trade payables, other assets & liabilities are
concerned, the balance confirmation letters with the negative assertion were sent to the parties as referred in the Standard on Auditing (SA) 505
(Revised) ‘External Confirmations’. So far as balances of Trade Receivables and Booking money are concerned, the company is having a system of sending
demand intimations to the respective customers along with amount already paid by them till date, which got automatically confirmed on receipt of next

instalment amount from such customers.

3.2, Disclosure as per Ind AS 108 ‘Operating Segments’
The chief operating decision maker ('CODM’) for the purpose of resource allocation and assessment of segments performance focuses on Real Estate, thus
operates in a single business segment. The Company is operating in India, which is considered as single geographical segment. Accordingly, there are no
other primary reportable segment. Thus, the reporting requirements for segment disclosure as prescribed by ind AS 108 are not applicable.

3.3. Disclosure as per Ind AS 27' Separate financial statements

a) Investment in Subsidaries*

Ownership Interest As On
Name of Entity Country of Incorporation 31.03.2025 31.03.2024
a) Manglam India 68.35% 68.35%
b} M/s Manglam India 99.00% 99.00%
c) M/s Nimrana India 60.00% 60.00%
d) M/s Rangoli India 67.00% 67.00%

* Investments in subsidiaries are measured at cost as per the provisions of Ind AS 27 on

b) Investment in Associates*

'Separate Financial Statements’.

Name of Entity Ownership Interest As On
Country of Incorporation 31.03.2025 31.03.2024

a) Fairmount India 49.37% 49.37%
b} M/s Shree India 35.00% 35.00%
* Investments in associates are measured at cost as per the provisions of Ind AS 27 on ‘Separate Financial Statements’.
c) Investment in Joint Ventures*

. Ownership Interest As On
Name of Entity Country of Incorporation 31.03.2025 31.03.2024
a) M/s Vista India 37.5% 37.5%
b) M/s Ashiana India 25% 25%

* Investments in joint ventures are measured at cost as per the provisions of Ind AS 27 on 'Separate Financial Statements’.

3.4. The Manglam Build Developers Limited (MBDL) has joint operation with Ashiana Manglam Builders, Vista Housing, Tirupati Developers and
Fairmount Developers Private Limited. The MBDL's share of assets and liabilities as on 31st March, 2025 and income and expenses based on financial
statements for the year ended on that date are given below: -

M/s Shree Tirupati Developers

{ Amount in lakhs)
S. No. Particulars 31.03.2025 31.03.2024
1 Assets -
Long Term Assets 0.08 0.11
Current Assets 10.62 22.03
Total 10.70 22.13
2 b saias
Liabilities
Long Term Liabilities -
Current Liabilities and Provisions 12.82 25.99
Total 12.82 25.99
3 Contingent Liabilities -
4 Capital Commitments -
5 Income 4.58 54.63
& Expenses 7.87 31.54
Fairmount Developers Pvt. Ltd.
{ Amount in lakhs)
S. No. Particulars 31.03.2025 31.03.2024
1 Assets
Long Term Assets -
Current Assets 65.36 65.34
Total 65.36 65.34
2 Liabilities
Long Term Liabilities -
Current Liabilities and Provisions 0.37 0.06
Total 0.37 0.06
Contingent Liabilities - -
Capital Commitments - -
* |Income - -
Expenses \ 0.13




M/s Ashiana Manglam Builders

{ Amount in lakhs)
S. No. Particulars 31.03.2025 31.03.2024
1 Assets
Long Term Assets 0.92
Current Assets 81.68 136.00
Total 81.68 136.92
2 Liabilities
Long Term Liabilities -
Current Liabilities and Provisions 35.27 42.22
Total 35.27 42.22
3 Contingent Liabilities - -
4 Capital Commitments - -
S Income 3.95 150.87
6 Expenses 7.18 90.78
M/s Vista Housling
(Amount in lakhs)
S. No. Particulars 31.03.2025 31.03.2024
1 Assets
Long Term Assets -
Current Assets 170.02 342.97
Total 170.02 342,97
2 Liabilities
Long Term Liabilities - -
Current Liabilities and Provisions 22.33 70.65
. Total 22.33 70.65
3 Contingent Liabilities - 12.08
4 Capital Commitments - -
5 Income 71.52 1,278.81
6 Exp 52.51 720.44
3.5. Disclosure as per Indian Accountng Standards 107 Financial Instruments - Disclosure’
A. Financial Instruments By Category
( Amount in lakhs)
31-Mar-25
Particulars FVPL Fvocl Amortized cost
Financial Assets:
Investments
- Equity instruments 236.50
-Partnership Firms 13.24 47,534.76
- Mutual Funds
Trade Receivables 4,425.39
Loans and advance 271.48
Cash and cash equivalents 2,615.61
Other Bank balances 587.84
Other Financial Assets 379.69
Total Financial Assets 13.24 - 56,051.27
Financial Liability:
Borrowings 23,002.31
Trade payables 2,595.05
Other financial liabilities 1,163.28
Finance Lease Obligation
Total Financial Liability - - 26,760.64
31-Mar-24
Particulars FVPL FVOCI Amortized cost
Financial Assets:
Investments
- Equity instruments - - 236.50
-Partnership Firms 13.74 - 32,789.80
- Mutual Funds - - -
Trade Receivables - - 1,531.04
Loans and advance - - 33148
Cash and cash equivalents - - 639.29
553.18
Other Bank balances - -
Other Financial Assets - - 728.57
Total Financial Assets 13.74 - 36,809.86
Financial Liability:
Borrowings - - 13,137.01
Trade payables - - 2,646.50
Other financial liabilities - - 1,156.34
inance Lease Obligation - - -
| Financial Liabflity - 16,939.86
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| ( Amount in lakhs)

3.6 Financtal Risk Management

The Company's Financial Risk Management is an integral part of how to plan and execute its business strategies. The Company’s financial risk management is set by the
Managing Board. The Company's principal financial liabilities comprise loans and borrowings, trade payables and other payables. The main purpose of these financial liabilities
is to finance the company's operations. The company’s principal financial assets include trade & other receivables and cash and short term deposits. The company also holds
equity investments in its subsidiaries.

The Company’s business operations are exposed to various financial risks such as liquidity risk, market risks, credit risk, interest rate risk, funding risk etc. The Company’s
financial liabilities mainly includes borrowings taken for the purpose of financing company's operations. Financial assets mainly includes trade receivables, investment in
subsidiaries/joint venture/associates and loans to its subsidiaries.

Risk Exposure arising from Measurement Management

Trade receivables, Financial assets, etc
Instruments Ainancial assets measured at Amortised cost and cash

& cash equivalents. Credit limits, Escrow Cover, Prefer

nationalized bank for deposit.Customers
Ageing analysis, Credit credit risk is minimised, generally by
Ratings receipt of a certain sale consideration
before handing over of possession and/ or
transfer of legal ownership rights.

Credit Risk

Availability of committed credit lines and
Liquidity risk Borrowing, Trade Payables and other Financial liabilities Rolling cash flows forecast |borrowing facilities. Regularly monitoring
cash outflow projections.

Different kinds of loan arrangements with
Interest Rate Sensitivity varied terms (eg. Fixed, floating interest
rate, etc.)& having balanced portfolio of
Fixed Rate and Variable Rate Borrowings.

Long-term Borrowings at variable rates since the company does

M i i s
arket risk, Interest rate risk not enter into interest rate swaps.

analysis,
Cash Flow Analysis

Market Risk

Market risk is the risk that future cash flows will fluctuate due to changes in market prices ie. interest rate risk and price risk. The company tries to forseethe unpredictable
nature of Financial market and seek to minimise potential adverse impact on its financial performance.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's fixed rate
borrowings are carried at amortized cost. They are therefore not subject to interest rate risk as defined in Ind As 107, since neither the carrying amount nor the future cash
flows will fluctuate because of a change in market interest rates. The Company is exposed to interest rate risk arising mainly from long term berrowings with floating interest
rates. The Company is exposed to interest rate risk because the cash flows associated with floating rate borrewings will fluctuate with changes in interest rates. The Cornpany
manages the interest rate risks by entering into different kinds of loan arrangements with varied terms (eg. fixed, floating interest rate, etc)

( Amount in lakhs)
AS ON

S:No. Particulars 31.03.2025 31.03.2024
Fixed rate borrowings

1 Unsecured Public Deposits -

2 Loans From Related parties 990.33 1,471.05

3 Other loans 4,297.82 3,832.30
Total 5,288.15 5,303.35
Floating rate borrowings

1 . Secured Loans from Banks and NBFC's 17,186.48 7814.36
Total 17,18648 7,814.36
Grand Total 22,474.64 13,117.71
Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

{ Amount in lakhs)
Particulars Effect of Profit or Loss
31.03.2025 31.03.2024
Interest sensitivity
Interest rates - increase by 100 basis point (31 March 2018: 100 basis point) {171.86) (78.14)
Interest rates - decrease by 100 basis point (31 March 2018: 100 basis point} 171.86 78.14
Credit risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses the financial
reliability of customers and hand over the possession or transfer the legal ownership rights generally after receipt of sales consideration,

Liquidity Risk
Liquidity risk is the risk that the company will encounter difficulty in meeting the obligations associated with its financial liabilities. The objective of liquidity risk is that the
company has sufficient funds to meet its liabilities when di{&\The Company, regularly monitors the cash outflow projections and arrange funds to meet its liabilities.
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3.6.1 The following are the contractual maturities of based on cash flows

31.Mar28
Contracutal maturites of Contractual cash flows
Nahflities Within 1 year 1-2 Years 2-5Years More than 5 Years Total

{ Amount in lakhs)

Secured Term Loans form Banks and NBFCe 4,663.55 1522386 1,596.79 - 21,484.30
Unsecured Public deposits - . - - -
Loans from related parties including other
loans 990.33 . - - 99033
Trade and other Payables 2,595.05 - - 2,595.05
Security Deposit 519.02 . - - 519.02
Einance Lease Obligation . N n

Total B,767.96 1522396 1,596.79 - 25,5B8.71

3.6.2 The Company has d the folk I'3 at the end of reporting period
{ Amount In lakhs)
Particulars 31-Mar-25 31-Mor-24

Floating Rate Borrowings

Total

3.7 Capltal Management

For the purpose of capital management, capital Includes equity capital, share premium and retained eamings. The Company maintaing sptimal capital structure to minimize the cost of capital. The Company monitors its capital management by|
using o debt-equity ratio, which is tots! debt divided by total capital.

{ Amount In lakhs)

Particulars As AL As At

31-03-2025 31-03-2024

Taotal Debt 18,380.87 1319947
Equity 51,162.20 45069.55
Deht Qlﬂy Ratio 0.36 0.2%

3.8 Fair Value Hierarchy:

This section exploins the judgements and estimates made in determining the falr values of the financial instruments thatare ;

(a) recognised and measured at falr value and

(b) measured at amortised cost and for which fair values are disclosed in financial statements, To provide an fndication about the reliability of the inputs used in determining falr value, the Company has classified its linancial instruments into
three levels p under the standard, An ion of ¢ach level follows underneath the table:

{ Amount inlakhs)|

Financial assets and labilities measured at fair vatue

Level 3 Total
As at 31 March 2025 Level Level 2 ve °
Flnancial Assets:
Investment in Partnership Firms - - 13.24 13.24
Total - - 13.24 13.24
Financtal assets and Habllitles measured at falr value- recurring fair value measurement asat
31 March 2024 Level 1 Level 2 Level 3 Tatal
Financial Assets:
Investment in Partnership Firms . - 13.74 13.74
Tota) - . 13.74 13.74

Falr Values are categorised Into different levels in a fair value hierarchy based on the inputs used in the valuatlon techniques as follows

Level 1: This level includes financia) instruments measured using quoted prices.
Level 2: The fair value of financiat instruments that are not traded in an active market is ¢ ¢ using val h which the use of ohservable market data and rely as little as possible on entity specific estimates, (fall
significant inputs required to fair value an instrument are observable, the Instrument is included in level 2. This level includes mutual funds which arc valued using the tlosing NAV.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.
There have been no transfers In cither dircetion for the years ended 31 March 2025 and 2024.

Fatr value of asyets and ¥ atamortised cost {Amount in lakhs)
B As at 31 March 2025

Particulars Level Carrying Value Fair Value|
Financial Assets
Investments in Equity Investments 3 23650 36.50
Investments In Partnership Firms 3 47.548.00 47.548.00
Loans 3 27148 71.48
Trade Receivables 3 442539 442539
Cash and Cash Equivalents 3 2.615.61 2,615.61
Bank balances other than ahove 3 587.84 587.84
Others * 3 379.69 379.69
Financial Lizbilites
Barrowings at Fixed Cost 3 5.288.15 288,15
Borrowings at Floating Cost 2 17,1B6.48 1718648
Trade Pavables 3 2,595.05 595.05
Other Financial Liahilities 3 1.163.28 163.28
Finance Lease 3 - -

As ot 31 March 2024

Particutars Level Carrying Value FRiE Value
Financial Assets
Investments In Equity Investments 3 23650 23650
Investments In Partnership Firms 3 32,787.35 3278735
Loans 3 33148 33148
Trade Recetvables 3 1531.04 1531.04
Cash and Cash Equivalents 3 651.79 65179
Bank balances ather than above 3 §53.19 §53.18
Others 3 72857 728.57
Financial Liabilites
Borrowings at Fixed Cost 3 5303.35 5.303.35
Borrowings at Floating Cost 2 7.814.36 7814.36
Trade Payables 3 2.646.50 2,646.50
Other Financial Liabillties 3 1,156.34 115634
Finance Lease 3 - -

{ Amount inlakhs)

3.9 Amounts recelvahle as shown under the head trade recelvables, loans & advances and other assets and amounts payable as shown under the head current liabllitics are subject to reconeilation/confirmation. In the opinion of the company,
the current assets and loans & advances are of the value as stated in the accounts, if realized in the ardinary course of business.

3.10 Disclasure as per Ind AS 21 The Effects of Changes ni Forelgn Exchange Rates'
No amount of exchange difference Is recognised in Profit & Loss A/c during the year as there is no foreign currency exposure.

3.11 Dicclosure as per Ind AS 33 ‘Earnings per Share’

Particulars For the year ended 31st March,| For the year ended 31st|
2025 March, 2024

1} Basic and diluted earnings per share (in Rs.) 18,00 12.66
Nominal value per share 10 10
(11) Profit attributable to equity sharcholders {(used &s numerator) 6,092.64 4,284.86
From operations . . N
(1i{) Weighted average pember of equity shares (used as denominator) (Nos.)
Opening batance of issued equity shares 33840 33840
Effect of shares issued during the year, if an - -
Weighted average hutnber of equlty shares for Basic and Dituted EPS Y 33840 33840

- ~
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3.12 Disclosure as per Ind AS-19, Employee benefits

Defined Contribution Plan:
The amount recognized as an exp for defined contribution plan are as under:
{A in lakhs)

Particulars For the Year Ended 31.03.2025 For the Year Ended 31.03.2024
Provident Fund 2699 27.07
Employee State Insurance . 2.97 414
Other Long Term Employec Benefits

The amount recognised as Provision and charged to Statement of Profit & Loss is as under: (A in lakhs)
Ranticulars Ason 31.03.2025 Ason 31.03.2024

Opening balance 225.08 202.69
Add: Provision made during the year - 2240
Total 225.08 225.08
Less: Utflised during the year 6.20 -
Closing Balance shown in Balance Sheet 218.88 225.08

Note: As the closing liability as per Acturial Valuation Report for Gratuity is less than the amount of clesing liability already recognised in the financial statements, no current year expensc is recorded fo!

{ Amount In lakhs)
Particulars As on 31.03.2025 As on 31.03.2024
Number of Eligible Employees 165.00 158.00
Total Per Month Eligible Salary 3347 28.73
Average Per Month Eligible 0.20 0.18
Average Past Service {Years) 6.64 648
Average Age (Years) 3833 37.41
Particulars As on 31.03.2025 Ason 31.03.2024
Gurrent Age -Maximum (rounded : 72.00 71.00
Current Age -Minimum (rounded 20.00 21.00
Past Service - Maximum (rounded 23.00 22.00
Past Service - Minimum {rounded - -
Employees with Date of Birth - -
Employees with Current Age 8.00 7.00
Summary of Valuation
Date of Valuation As on 31.03.2025 As on 31.03.2024
Discount Rate 659% p.a. 7.23% pa.
Salary Escalation Rate 10.00% p.a. 10.00% p.a.
Attrition Rate 15.00% p.a. 5.00% p.a.
Retirement Age 60 Years 60 Years
Indian Assured Lives Mortality (2012-| Indian Assured Lives Mortality (2012-
Mortality Rate 14) Ultimate 14) Uitimate
Gratuity Disclosure tas perindian A g Standard 19 (Ind AS 19) for the period 01-04-2024 to 31-03- 2025
Particulars
Type of Benefit Gratuity
Country India
Reporting Currency . INR
Reporting Standard Indian Accounting Standards 19 (Ind AS 19)
Funding Status - . Unfunded
Swarting Period 01-04-2024
Date of Reporting 31-03-2025
Period of Reporting 12 Months
{ Amount in lakhs)
Particulars
Present Value of Benefit Obligation at the Beginning of the Perfod 157.92
Interest Cost 1142
Current Service Cost 18.49
Past Service Cost - Incurred During the Period -
Liability Transferred 1n/ Acquisitions -
(Liability Transferred Out/ Divestments) -
(Benefit Paid Directly by the Employer) : -
(Benefit Paid From the Fund) -
Actuarial (Galns}/Losses on Obligations - Due to Change In Demographic {21.67)
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions 453
Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment 2
Present Value of Benefit - ) 172.86
{ Amount in lakhs)
Amount Recgnised In Balance Shect
{Present Value of Benefit Obligation at the end of the Peried) . (172.86)
Falr Value of Plan Assets at the end of the Period -
Funded Status (Surplus/ (Deficit)) (172.86)
Net (Liability)/Asset Recognized in the Balance Sheet (172.86)
{ Amount in lakhs)
Net Interest for Current Period
Present Value of Benefit Obligation at the Beginning 157.92
(Falr Value of Plan Assets at the Beginning) -
Net Liability/{Asset) at the Beginning 157.92
Interest Cost 1142
(Interest Income}
Net Interest Cost for Current 1142
{ Amount in lakhs)
Balance Sheet Reconciliation
Opening Net Liability 157.92
Expense Recognized in Statement of Profit or Loss 2991
Expense Rec ized in Other Comprehensive Income 1496

Net Liabflity/(Asset) Transfer In . 3 -
Net (Liability)/Asset Transfer Qut -
(Benefit Paid Directly by the Employer) -

(Emglazer s Contrlbutlon) A, A T
et) R

fzed in the Batance Sheet ¢ \)%Q\L/ 172.86
t
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Current and Nan Current Liability

{ Amount in lakhs

Current Liability
Non Current Liability
Net Liability/(Asset) Recognized in the Balance Sheet

55.46
117.40
172.86

3.13 Disclosure As per Ind AS-12 'Income Taxes’
a) Income tax expense

(i) Income tax recognized in Statement of Profit and Loss

{ Amount in lakhs

Particulars For the year ended
As on 31.03.2025 As on 31.03.2024

Current tax expense
Current year 2,246.00 1,421.50
Adjustment for eartier years 8.29 45.01
Total current tax expense 2,254.29 1,466.51
Deferred tax expense

Origination and reversal of temporary differences {19.52) (5.00)|

Total deferred tax expense (19.52) (5.00}|

Total income tax expense 2,234.77 1,461.51

(if) Reconcilfation of tax exp and the ing profit multiplied by India’s d ic tax rate

( Amount in lakhs)
o For the year ended

Particulars As on 31.03.2025 As on 31.03.2024

Profit before tax 8,212.73 5,746.36

Tax using company's domestic tax rate 25.18 %(P.Y. 25.18%) 2,067.97 1,446.93
Tax effect of:

Less: Earlier Year tax 8.29 45.01
Add: Expenses not Allowed in Income Tax 767.68 717.95
Less: Exempt Income & Allowed expense 580.35 698.37
Add: [nterest Portion = =
Tax as per Statement of Profit & Loss 2,246.00 1,421.51
3.14 Disclosure as per Ind AS 37 ‘Provisions, Contingent Liabil(ties and Contingent Assets’

Contingent Liabilities
{ Amount in lakhs)
Particulars As on 31.03.2025 As on 31.03.2024

1) Guarantee Given 16,300.00 24,100.00
2) A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.14 and certain documents,
papers etc. have been impounded by the department. Considering prudence,.the company accounted the lability of]
service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and paid Rs.200 Lakhs against such Hability under
protest. DGCEl Adjudicaton Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand of ~ 1,023.58 Lakhs
(including a penalty of Rs, 357.27 Lakhs) and applicable interest. The Company has disputed the said d d and filed
an appeal with Appellate Tribunal, CESTAT dated 03.10.2016 and the matter i{s remanded back to the adjudicating 271.54 271.54
authority before honorable CESTAT .The company further has filed a written pettion before Honerable Rajasthan High|
Court and the same is pending for hearing before High Court .The company has made provision of Rs 271.54 lakhs during
2013-14 against the sald lability. :

3) During the transition in new regime of CGST Rs.92.62 Lakhs represents Transitional Credit availed by the company on
implementation of GST. The same was not accepted by the Tax Authorities vide JAR Dated 11.02.2019 .The Company will
contest the matter and expects substantal relief and accordingly. no provision has been made. However, the company has
deposited the amount under protest of Rs. 92.62 Lakhs. On the above ineligible wansitfonal credit availed the SCN has 11.90 31.90
been issued for the interest amounting to Rs. 31.90 Lakhs by $GST Authorities vide SCN Dated 15.02.2021 . The company g '
will contest the matter and expects substantial relief and accordingly, no provision has been made,

4) During the transition In new regime of CGST Rs. 105.54 Lakhs represents Transitional Credit availed by the company
on implementation of GST, which was subsequently not accepted by the Tax Authorities. The SCN has been issued dated
26.06.2021. The Company Is contesting the matter and expects substantial relicf and accordingly, no provision has been 105.54 10554
made.

5) 4) Rs. 104.64 Lakhs represents reversal of Cenvat Credit as per Cenvat Cl"edlt Rules, 2004 pursuant to audit by Service
Tax Department for the perlod April, 2016 to June, 2017. The amount reversed has been considered as amount under 104.64 104.64
protest, the show cause notice of which has not been served by the Tax Authorities so far. Company will contest the ’ :
matter and expects substantial relief and accordingly, no provision has been made.

6} In terms of facts stated in Note No. 3.18, the company may be contngently liable for confiscation of the land having
approximate value of Rs.1,793.82Lakhs (PY Rs. 1,807.28 Lakhs) and confiscation of the sale consideration, having
approxitnate value of Rs. 9,343.38 Lakhs (PY Rs. 9,330.83 Lakhs) in respect of sotd arca of lands. There may atso be other _
consequences including penal consequences under the provisions of the PBPT Act, the Impact thereof Is not ascertainable.

7)5) The pany may be conti ly lable in respect of pending case with a customer at consumer ferum

approximate claim value is Rs. 5 Lakhs 5 s
8) There is some TDS Demand of Multple years as traces portal whose amount is unascertalnable due to the rectification
is pending with the assessing officer. Hence, no provision has been made. - "

9) There was a search conducted by SGST Ralasthan Authorities during the the previous year whereln a matter relating to
GST on plotting was under verification. The replies of all the summons have been made by the company in this reference.

There is no outcome or quantifictaton in the search proceedings till date. - -
10) A search was conducted under section 132 of Income Tax Act, 1961 at the business premises of the group company!
as well as residence of the directors on 02 February 2023 and on 14 March 2023, During the course of search, various
loose papers, digital data and decuments were found and seized. Income tax A pr ding of the pany for
FY 2022-23 has been completed by passing order dated 31.03.2025. A demand of Rs. 2,08,04,82,930/- has been ralsed in 20,805
the above assessment. The company has flled an appeal before Commissioner of Income tax (Appeals) and expects
substantial retief, accordingly no provision has been made.

Commitments

{ Amount in lakhs)

Particulars Ason 31.03.2025 As on 31.03.2024
(i) Land Purchased

Total Agreed vatue 503.98 1,269.92
Less: Advance paid 503.98 1,269.92
Net Commitment - -
(1) Project development & Construction Cost 735.67 5,561.50
{ii) -Estimated Future Sales Value of Booked units }- 12.218.70 20,494.12
-Advance booking received against above \ 6,475.55 10,030.21
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