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INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED IND AS FINANCIAL STATEMENTS

Report on the Consolidated Ind AS Financial Statements

Opinion

Emphasis of Matter

a) Attention is drawn to Note No. 3.14, wherein it is mentioned that a search was conducted under 
section 132 of the Income Tax Act, 1961 at the business premises of the Group Company as well 
as residence of the directors on 2nd February 2023 and on 14th March 2023. During the course of 
search, various house papers, digital data, and documents were found and seized. Income Tax 
tesessment proceeding of the company for FY 2022-23 has been completed by passing order 

UBda^p 31.03.2025. A demand of Rs 20,805.83 Lakhs has been raised in the above assessment. The

We have audited the accompanying consolidated Ind AS financial statements of MANGLAM BUILD 
DEVELOPERS LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiary (the 
Holding company and its subsidiary collectively referred to as “the Group”), its associates and jointly 
controlled entities, comprising of the Consolidated Balance Sheet as at 31st March 2025, the Consolidated 
Statement of Profit and Loss (including other comprehensive income), the Consolidated Statement of 
Cash Flow, the Consolidated Statement of Changes in Equity for the year then ended, and a summary of 
the significant accounting policies and other explanatory information (hereinafter referred to as “the 
consolidated Ind AS financial statements”).

To
The Members of
MANGLAM BUILD DEVELOPERS LIMITED.

KALANI & CO LLP
Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Ind AS financial statements give the information required by the Companies Act, 
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, (“Ind AS” and other accounting principles generally 
accepted in India, of the consolidated state of affairs of the Company as at 31st March 2025, the 
Consolidated Profit and Consolidated total comprehensive income, Consolidated changes in equity and 
its consolidated cash flows for the year ended on that date.

Basis of Opinion

1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our qualified opinion.

fet____5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
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Other Matters

company has filed an appeal before Commissioner of Income Tax (Appeals) and expects 
substantial relief. Our opinion is not modified in this respect. Attention is drawn to significant 
accounting policies where in it is mentioned that there is difference in policies between holding 
company and subsidiary/associate entities.

b) Attention is drawn to note no 2.22 which includes booking money amounting to Rs 332.14 Lakhs in 
respect of 292 cases where sale has not been booked due to non-receipt of due amount from the 
customers and management is of the view that these booking may be cancelled hence realisation of 
amount is not certain.

c) Interest booked for delay in payment of MSME vendors during the year amounting to Rs 16.88 Lakhs 
(PY - 26.02 Lakhs) and aggregate outstanding till 31.03.2025 amounting to Rs 129.37 Lakhs (PY - 
112.49 Lakhs) is still unpaid. (Refer Note: 2.20)

Other Information other than the Consolidated Ind AS Financial Statements and Auditor’s Report 
thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Director’s Report including Annexures to Board’s 
Report, Management Discussion & Analysis and other company related information, but does not include 
the consolidated Ind AS financial statements and our auditor’s report thereon. The Other information is 
expected to be made available to us after the date of this auditor’s report.
Our opinion on the Consolidated Ind As financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the Consolidated 
Ind As financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated.
When we read the other information, if we conclude that there is material misstatement therein, we are 
required to communicate the matter to those charged with governance and take appropriate actions, if 
required.

(a) We draw attention to the fact that selling rates offered to customers under various real estate 
transactions are market driven and exposed to variation on case-to-case basis.

KALANI & CO LLP
Chartered Accountants

IQ

(b) We did not audit the financial statements/financial information of four subsidiaries, whose 
financial statements/fmancial information reflect total assets of Rs. 11,010.25 Lakhs as at 31st 
March 2025 and total revenues of Rs. 5,028.04 Lakhs, as considered in the consolidated Ind AS 
financial statements. The consolidated Ind AS financial statements also include the group’s share 
of net profit using the equity method of Rs. 2.98 Lakhs for the year ended 31st March 2025, as 
considered in the consolidated Ind AS financial statements, in respect of four associates, whose 
financial statements/fmancial information have not been audited by us. These financial 
statements/financial information have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial statements, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our 
report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the 
aforesaid subsidiaries and associates, is based solely on the reports of the other auditors. Our 
opinion is not qualified in respect of this matter.

-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
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• Evaluate the appropriateriess of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Holding Company’s Board of Directors, as well as 
evaluating the overall presentation of the consolidated Ind AS financial statements.

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 0141-2709003
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KALANI & CO LLP
Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial 

k statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Consolidated Ind AS financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the Consolidated Ind AS financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
The Holding Company’s Board of Directors is responsible for the preparation of the consolidated Ind AS 
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as 
“the Act”) that give a true and fair view of the consolidated financial position, consolidated financial 
performance (including other comprehensive income) and consolidated cash flows and the consolidated 
changes in equity of the Group including its Joint Ventures in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of the 
Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015 as amended. The 
respective Board of Directors of the companies included in the Group and of its Joint Ventures are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Group and its Joint Venture and for preventing and detecting frauds and 
other irregularities; the selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS 
financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS financial 
statements by the Directors of the Holding Company, as aforesaid.

/<\£Co

* I J

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

^--conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls system in 
place and the operating effectiveness of such controls.

http://www.kalanico.com
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Report on Other Legal and Regulatory Requirements

2)

• Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial 
statements, including the disclosures, and whether the Consolidated Ind AS financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation.

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘The Order’) issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A”, a 
statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

A) As required by sub-section 3 of Section 143 of the Act, based on our audit and on the 
consideration of report of the other auditors on separate financial statements and the other 
financial information of subsidiaries and joint ventures as noted in the other matter paragraph, we 
report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements.

KALANI & CO LLP
Chartered Accountants

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Consolidated Ind AS financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.

(b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Financial Statements.
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the 
Consolidated Cash flow Statement and the Consolidated Statement of Changes in Equity dealt 
with by this Report are in agreement with the relevant books of account maintained for the 

^^“jpuipose of preparation of the consolidated financial statements.

— 
X'&J—5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road

Jaipur - 302015, Rajasthan, India
0141-2701001-002 0141-2709003

Jaipureast@kalanico.com □: www.kalanico.com
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iv.

(e) On the basis of the written representations received from the directors of the Holding 
Company as on 31 March 2025 taken on record by the Board of Directors of the Holding 
Company and based on our reports of subsidiary company/ associate and the Reports of the other 
statutory auditor of Jointly controlled entity, none of the Directors of the Group companies and 
Jointly Controlled entity is disqualified as on 31 March 2025 from being appointed as a Director 
in terms of sub-section 2 of Section 164 of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Group and the operating effectiveness of such controls, refer to our separate report in “Annexure 
B” and

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian 
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 20> 5.

There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Group, its associate, and its jointly controlled 
entity.

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 0141-2709003
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KALANI & CO LLP
Chartered Accountants

B) The management has represented, that, to the best of its knowledge and belief, no 
funds have been received by the Holding Company or its subsidiary companies 
incorporated in India from any persons or entities, including foreign entities (“Funding 
Parties”), with the understanding, whether recorded in writing or otherwise, that the 
Holding Company or its subsidiary companies incorporated in India shall directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever

B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations on 
the consolidated Ind AS financial position of the Group. Refer Note 3.14 to the 
consolidated Ind AS financial statements;

A) The management has represented that, to the best of its knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Holding Company or its 
subsidiary companies incorporated in India to or in any other persons or entities, 
including foreign entities (“Intermediaries”), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) 
by or on behalf of the Holding Company or its subsidiary companies incorporated in 
India or provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries.

ii. The Company has made provision in the consolidated Ind AS financial statements where 
ever required, as under the applicable law or accounting standards, for material 
foreseeable losses on long term contracts that relates to the Group, its associate and 
jointly controlled entity.

* ufr
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v. According to our examination and the explanations given to us, no dividend has been paid 
by the Holding Company and its subsidiary companies incorporated in India and thus 
reporting on this matter with respect to Rule 11 of the Companies (Audit and Auditor's) 
Rules, 2014 is not applicable.

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 0141-2709003
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For Kalani and Company LLP 
Chartered Accountants 

FRN: 000722C / C400390

(Gaurav Rawat)
Partner

M.No. 412724

KALANI & CO LLP
Chartered Accountants

vi. With respect to the matter to be included in the Auditors’ report under Section 197(16) of 
the Act: in our opinion and according to the information and explanation given to us, the 
remuneration paid during the current year by the Holding Company and its subsidiaries 
which are incorporated in India to its directors is in accordance with the provisions of 
Section 197 of the Act. The remuneration paid to any director by the Holding Company 
and its subsidiaries which are incorporated in India, is not more than the limit laid down 
under Section 197 of the Act.

C) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under subclause iv(A) and iv(B) contain any material mis-statement.

Place: Jaipirf
Dated:
UDIN: Z)

(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide any 
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

a
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Annexure - ‘A’ to the Auditors’ Report

’£DACP

Report on Matters specified in Paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 
2020 (‘The Order’) in terms of Section 143(11) of the Companies Act, 2013

(xxi) According to the information and explanations given to us, there have been no qualifications or 
adverse remarks by the respective Auditors in the Companies (Auditor's Report) Order (CARO) reports of 
the companies included in the consolidated financial statements.

Place: Jam
Dated: M
UDIN: 2^

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 S: 0141-2709003

Jaipureast@kalanico.com □: www.kalanico.com

(Gaurav Rawat) 
Partner

M.No. 412724

For Kalani and Company LLP
Chartered Accountants

FRN: 000722C / C400390

KALANI & CO LLP
Chartered Accountants
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Annexure - ‘B’ to the Auditors’ Report

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

In conjunction with our audit of the Consolidated financial statements of the Company as of and for the 
year ended 31 March 2025, we have audited the internal financial controls with reference to consolidated 
financial statement of MANGLAM BUILD DEVELOPERS LIMITED (hereafter referred to as “the 
Holding Company”) and its subsidiary company (the holding company and its subsidiaries together 
referred to as “the Group”), and Joint Venture, which are companies incorporated in India, as of that date.

Report on the Internal Financial Controls with reference to the Consolidated financial statement 
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 3: 0141-2709003

Jaipureast@kalanico.com □: www.kalanico.com

KALANI & CO LLP
Chartered Accountants

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
the consolidated financial statement based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") 
issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls 
with reference to the consolidated financial statements. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to the consolidated financial statements 
was established and maintained and if such controls operated effectively in all material respects.

The Respective Board of Directors of the Holding Company, its subsidiary company, its associate 
company and jointly controlled entity which are companies incorporated in India, are responsible for 
establishing and maintaining internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, 
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial infonnation, as 
required under the Companies Act, 2013.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to the consolidated financial statement and their operating 
effectiveness. Our audit of internal financial controls with reference to the consolidated financial 
statement included obtaining an understanding of internal financial controls with reference to the 
consolidated financial statement, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and audit evidence obtained by the other auditor of 
the subsidiaries and joint ventures, incorporated in India, in terms of their reports referred to in the Other

—
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Meaning of Internal Financial Controls

Inherent Limitations of Internal Financial Controls

Other Matters

1

A company's internal financial control with reference to the consolidated financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of consolidated financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control with reference to the consolidated 
financial statements includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of consolidated financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the consolidated financial statements.

Because of the inherent limitations of internal financial controls with reference to the consolidated 
financial statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to the consolidated financial statements to 
future periods are subject to the risk that the internal financial control with reference to the consolidated 
financial statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.

Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the 
Company’s internal financial controls system with reference to the consolidated financial statements.

(Gaurav Rawat)
Partner

M.No. 412724

For Kalani and Company LLP
Chartered Accountants

FRN: 000722C / C400390

o35

KALANI & CO LLP
Chartered Accountants

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of 
the internal financial controls with reference to the consolidated financial statements insofar as it relates 
to its subsidiaries and joint venture which are incorporated in India, is based on the corresponding reports 
of the auditors of such companies incorporated in India.

5-7th Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road 
Jaipur - 302015, Rajasthan, India 
0141-2701001-002 S: 0141-2709003
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Consolidated Balance Sheet as on 31st March, 2025
(Amount in Lakhs)

Particulars Note No. As at 31st March 2025 As at 31st March 2024

2.2 42,032.57 26,423.29

2.6 36,399.57 48,885.83

2.13

Total Assets

2.19 5,191.22 556.91

Total Equity and Liabilities

1,2&3SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS

For and on behalf of
Manglam Build-Developers Limited

MANGLAM BUILD-DEVELOPERS LIMITED 
CIN-U45201RJ2008PLC026256 

6th FLOOR, APEX MALL, LAL KOTHI.TONK ROAD 
JAIPUR

2.20
2.20
2.21
2.22
2.23
2.24

2.7
2.8
2.9

2.10
2.11
2.12

2.14
2.15

2.16
2.17
2.18

2.1
2.1

2.3
2.4
2.5

4,439.51
2,601.48

587.84
3,985.07

366.89
62.20

103.95
2.30

1,582.32
880.52
553.19

4,666.54
716.92

62.20

116.27
2.30

Rambabu Agarwal 
(Whole Time Director) 

DIN 01309385

Current Assets
(a) Inventories
(b) Financial Assets
fi) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank balances other than above
(iv) Loans
(v) Other Financial Assets
(c) Current Tax Assets (Net)
(d) Other Current Assets
Total Current Assets

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(a) total outstanding dues of micro enterprises and small enterprises; and
(b) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net) ______________________________________________
Total Current liabilities

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Other Intangible Assets - Goodwill
(c) Financial Assets

(i) Investments
(ii) Others

-Security Deposits
-Bank Deposits

(d) Deferred Tax Assets (Net)
Total Non- Current Assets

238.25
2,405.19
593.49

5,290.36
3,157.32
2,118.62

18,994.44
93,030.07

3,384.00
47,369.87

176.81
50,930.69

10.33
1.26

332.14
42,482.56

2,104.95
50,547.51
93,030.07

22,316.26
569.79
218.89

23,104.94

318.55
2,422.54
536.98

15,838.80
1,992.32
1,308.08

22,974.17
87,377.68

3,384.00
41,277.24
1,666.46

46,327.69

17,231.18
619.36
225.08

18,075.63

10.71 
0.94 

312.62
26,866.13

3,164.03
60,511.55
87,377.68

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
(c) Non-Controlling Interest
Total Equity______________
LIABILITIES
Non-Current Liabilities
fa) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

(b) Provisions______________
Total Non - current liabilities

"towacanawa

In terms of our Audit Report of even date 
For KALANI AND COMPANY LLP 

Chartered Accountants 
000722C/C400390

' (Gaurav Rawat) 
Partner 

M.No. 412724

Place: Jaipur x
Date: I

Lakshita Tongia CA Mukesh Takar
(Company Secretary) (CFO)

M. No.7853 M. No. 467875

N.K Vinod Kumar Goyal
(ChairmarTSMO) (WholeTime Director) 

DIN 01393532 ------.QIN 01309434



Consolidated Statement of Profit and Loss for the year ended 31st March 2025
(Amount in Lakhs)

Particulars Note No. As at 31st March 2025 As at 31st March 2024
I.

II

38,667.80 42,278.09

2.27 10,845.34 14,375.99

g

2.32

2.5

X 6,074.21 3,965.11

XI 6,074.21 3,965.11

XII 6,092.64 4,279.21

XIII

2.33 18.00 12.65

1,2&3

VIII 
IX

V
VI
VII

III
IV

Revenue From Operations
Sale of Real Estate/ Constructions 
Other Income

For and on behalf of
Manglam Build-Developers Limited

MANGLAM BUILD-DEVELOPERS LIMITED 
CIN-U45201RJ2008PLC026256 

6th FLOOR, APEX MALL, LAL KOTHI.TONK ROAD 
JAIPUR

2.25
2.26

2.28
2.29
2.30

2.1
2.31

35,640.57
3,027.23

15.44
2.98

40,021.94
2,256.13

(114.51)
428.54

Total Income (I+II)
Expenses:
Expenditure incurred on Construction / Development
Purchase of Stock in trade
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 
Employee benefits expense
Finance costs
Depreciation and Amortization expense
Other expenses
Total expenses (a+b+c+d+e+f)
Profit/(loss) before exceptional and and tax (III-IV)
Profit / (Loss) before Tax (V-VI)
Tax Expense/(Reversal)
(a) Current Tax relating to

-Current year
-Earlier years

(b) Deferred tax
Total -VII
Profit (Loss) for the year (VI-VII)
Other Comprehensive Income
A) Items that will not be re-classified to Profit or Loss
B) Items that will be re-classified to Profit or Loss
Total Other Comprehensive Income
Total Comprehensive Income for the year
Profit/(Loss) for the year before share of results of associates, minority 
interest and disposal of investment in subsidaries

fa) Minority Interest
fb) Share of profit/floss) from associates 

Profit/floss) on disposal of investment in subsidary 
Profit/floss) for the year

a 
b
c 
d
e 
f

Rambabu Agarwal 
(Whole Time Director) 

DIN 01309385

(Gaurav Rawat)
Partner

M.No. 412724

CA Mukesh Takai
(CFO)

M. No. 467875

12,486.27
1,725.90
3,004.62

25.16
2,250.91

30,338.19
8,329.61
8,329.61

2,266.63
8.29

(19.52)
2,255.40
6,074.21

1,611.08 
45.01 
(5.00)

1,651.09
3,965.11

Earnings per equity share:
Equity shares of par value '10/- each
Basic & Diluted (in Rs.)
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL PART OF THESE 
FINANCIAL STATEMENTS

17,334.82 
1,449.98 
1,745.15 

23.83 
1,732.72 

36,662.48
5,616.20 
5,616.20

Lakshita Tongia 
(Company Secretary)

M. No.7853

v\

iBW

& co
Place: Jaipui
Date: LYl a

In terms of our Audit Report of even date 
For KALANI AND COMPANY LLP 

Chartered Accountants 
FRNftJ)0722C/C400390

IV’K/Gbjjfe Vinod Kumar Goyal 
(Chairrtfarr&MD) (WholeTime Director) 

DIN 01393532 DIN 01309434



Consolidated Cash Flow Statement for the year 2024-25

Particulars

11,377.82

(12.85)

31.03.2025 31.03.2024

2,601.38 880.06

Total

1. Cash flow statement has been prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows’.

2. Refer Note no. 3.6.2 for details of undrawn borrowing facilities that may be available for future operating activities and to settle capital commitments.

Chartered Accountants

For and on behalf of
Manglam Build-Developers Limited

(B) Cash Flow from Investing Activities:- 
Purchase of Property, plant & equipments 
Sales of Property, plant & equipments 
Purchase of Investments
Net cash From Investing activities (B)

(C) Cash Flow from Financing Activities:-
Receipts from Long term Loans
Repayment of Long term Loans
Finance Cost
Change in Non Controlling Interest
Net cash from financing activities (C)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of period 
Cash and cash equivalents at end of period

(Increase)/Decrease in Bank balances (other than CCE) 
(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 
(Increase)/Decrease in Other Current Assets 
(Increase)/Decrease in Loans & Advances
Increase/(Decrease) Current Liabilities & Provision 
Increase/fDecrease) Trade payables

Net Cash from Operating Activities
Less: Tax Paid
Net Cash Flow From Operating Activities (A)

In terms of our Audit Report of even date
For KALANI AND COMPANY LLP

MANGLAM BUILD-DEVELOPERS LIMITED 
CIN-U45201RJ2008PLC026256 

6th FLOOR, APEX MALL, LAL KOTHI.TONK ROAD 
JAIPUR

Current Year 
31st March 2025

880.52
2,601.48

25.16
3,004.62

937.89
880.52

Rambabu Agarwal 
(Whole Time Director) 

DIN 01309385

(Amount in Lakhs) 
Previous Year 

31st March 2024
(A) Cash flows from operating activities:-
Net profit after taxation
Add: Provision for Taxation_____________________
Net profit before taxation
Add: Gratuity
Add:Depreciation
Adddnterest & Finance charges
Less: Profit on sale of Property, Plant and Equipment
Operating profit before working Capital Change

1. Cash and cash equivalents at the end of period includes:
______________Particulars________________________
Cash & cash equivalents
Balances with banks
Current Accounts
FDR
Cash on hand 0.10

2,601.48

(15,609.28)
(15,622.13)

(34.97) 
(2,857.19) 
12,486.26 

1,389.97
681.47

(4,748.39)
(97.65)

6,819.51 
18,197.32

(1,308.08) 
16,889.24

17,038.05 
(12,089.95) 

(3,004.62) 
(1,489.64) 

453.84
1,720.96

6,092.64
2,255.40

8,348.03

0.46
880.52

(34.74) 
18.49 

(17,025.11) 
(17,041.36)

(63.47)
(358.77)

24,148.38
3,094.54

(3,864.83)
(11,643.11)

(810.09)
10,502.66
18,223.15

(288.28)
17,934.87

4,279.21
1,651.09

5,930.29
22.40
23.83

1,745.15
1.18

7,720.49

6,331.15
(1.915.14)
(1.745.15)
(3,621.76)
(950.90)

(57.39)

Place: Jaipur/

Date:
ub (N’

Lakshita Tongia CA MtfResh Takar
(Company Secretary) (CFO)

M. No.7853 M. No. 467875

anami ami wa

N.Iq£up£>< Vinod Kumar Goyal 
(Chairnl^n & MD) (Whole Time Director) 

DIN 01393532 DIN 01309434



(Amount in Lakhs)

Balance as at 1 April 2024

3,384.00 3,384.00

B. Other Equity (Amount in Lakhs)
Reserve and surplus

Particulars Total
Capital Reserve Retained Earnings

1,366.40 8.01

1,366.40 8.01 45,995.46 47,369.87

1,366.40 45,995.468.01 47,369.87 176.81

(Amount in Lakhs)

Balance as at 1 April 2023

3,384.00 3,384.00

B. Other Equity (Amount in Lakhs)
Reserve and surplus

Particulars Total
Capital Reserve Retained Earnings

1,366.40 8.01

1,366.40 8.01 39,933.21 41,307.62

(30.39)

1,366.40 39,933.21 41,277.248.01 1,666.46

Securities
Premium

Securities 
Premium

Non- Controlling 
Interest

For the year ended 31st March 2024 
A. Equity Share Capital

For the year ended 31st March 2025 
A. Equity Share Capital

Share 
application 

money pending 
allotment

Share 
application 

money pending 
allotment

Changes in 
equity share 

capital due to 
prior period 

errors

Changes in 
equity share 

capital due to 
prior period 

errors

MANGLAM BUILD-DEVELOPERS LIMITED 
C1N-U45201RJ2008PLC026256 

6th FLOOR, APEX MALL, LAL KOTHI.TONK ROAD 
JAIPUR 

STATEMENT OF CHANGES IN EQUITY

Restated balance at 
the beginning of 

current reporting 
period

Restated balance at 
the beginning of 

current reporting 
period

Changes in 
equity during 

the year

Changes in 
equity during 

the year

39,902.82
6,092.64

35,654.00
4,279.21

41,277.23
6,092.64

Non- Controlling 
Interest

1,681.90 
(1,505.08)

5,173.77
(3,507.31)

1,666.46
15.44

5,288.22
(114.45)

Balance as at 31 March 
2025

Balance as at 31 March 
2024

Balance as at 1 April 2024
Profit for the period
Other Comprehensive Income
Total Comprehensive Income
Changes during the year
Adjustment of intra company transaction
Profit share of Minority for earlier year distributed
in the current year______________________________
Balance as at 31 March 2025___________________

•Refer Note No. 2.19

Balance as at 1 April 2023
Profit for the period
Other Comprehensive Income
Total Comprehensive Income
Changes during the year
Adjustment of intra company transaction
Profit share of Minority for earlier year distributed

in the current year______________________________
Balance as at 31 March 2024

37,028.41
4,279.21



Significant Accounting Policies and Notes On Finacial Statements

1.1 Company Info

(ii) The consolidated financial statements are presented to the extent possible, in the same format as that adopted by the parent for standalone financial statements.

(vii) The financial statements of the subsidiary companies used in the consolidation are drawn as of the same reporting date as that of the Company.

C) Current and non-current classification

C) Use of Estimates

a) The amount of equity attributable to non controlling interest at the date on which investments in a subsidiary is made
b) The Non Controlling Interest's share of movement in equity since the date parent - subsidiary relationship came into existence.
c) The Losses attributable to the Non Controlling Interest are adjusted against the non controlling interest in the equity of the subsidiary.

Manglam Build Developers Limited (“the company”) is a public limited company domiciled and incorporated in India.The registered office of the company is situated at 6th Floor.Apex Mall, tonk Road, 
Jaipur,Rajasthan(302015).The principal business activity of the company is Real Estate Development. The company has its presence in the states of Rajasthan, Goa and etc. Having charted a long and 
exciting road to success in Rajasthan, The MANGLAM BUILD-DEVELOPERS LIMITED has today carved out a niche for themselves in the real estate industry and is the trendsetter in creating world­
class landmarks in Rajasthan. The innovative approach of the company has given new dimensions to the real estate market of Rajasthan. It has brought to the customer quality and comfort at affordable 
prices justifying Manglam as another name for value for money. The projects commissioned by Manglam are a symbol of precision, international quality and perfect amalgamation of functionality and 
aesthetic. Each project is an edifice in itself, attribute to modem architecture symbolizing the fusion of mystic past and grand future.

1.2 A) Basis of Preparation/Statement Of Compliance
The Consolidated Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (Ind As compliant Schedule III), as applicable to the standalone financial 
statements.
The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted in India. Further, the standalone financial statements have 
been prepared on a historical cost basis, except for certain financial assets and liabilities which have been measured at fair value (refer accounting policy regarding financial instruments).The financial 
statements are presented in Indian Rupees (Rs.) in Lakhs.

B) Basis of Consolidation

(i) Manglam Build Developers Limited consolidates entities which it owns OR controls. The consolidated financial statements comprises the financial statements of the company, its controlled 
partnerships and its subsidiaries as disclosed in Note No. 5.5. Control exists when the parent has the power over the entity, is exposed or has rights to variable returns from its involvement in the entity 
and has the ability to affect those returns by using its power over the entity. Power is demonstrated through its existing rights that give the ability to direct its relevant activities, those which significantly 
affects its existing returns.Subsidiaries are consolidated from the date the control commences till the date the control ceases.

(iii) The financial statements of the Group are consolidated on a line by line basis and intra group balances and transactions, including unrealised gain/(loss) from such transactions are eliminated upon 
consolidation.
(iv) These consolidated financial statements are prepared by applying uniform accounting policies in use at the group. Non controlling interests which represent the part of the net profit or loss and net 
assets of the subsidiaries that are not directly or indirctly owned or controlled by the company are excluded.

(v) The amount shown in respect of reserves comprises the amount of the relevant reserves as per the Balance Sheet of the parent company and its share in the post acquisition increase in the relevant 
reserve of the entity to be consolidated.
(vi) Notes to the consolidated financial statements represents notes involving items which are considered material & accordingly duly disclosed. Materiality for the purpose is assessed in relation to the 
information contained in the \consolidated (Financial Statements. Further, additional statutory information disclosed in separate financial statements of the subsidiary and/or parent having no bearing on 
the true & fair view of the Consolidated financial statements have not been disclosed in the consolidated financial statements.

(viii) The excess of cost to the holding company of its investments in subsidiaries over its share of the equity of the subsidiaries at the dates on which the investments in the subsidiaries are made, is 
recognized as ‘Goodwill’ being an asset in the consolidated financial statements. Alternatively, where the share of equity in the subsidiaries as on the date of investment is in excess of cost of investment 
of the holding company, it is recognized as ‘Gain on Bargain Purchase’ and shown under the head ‘Reserves and Surplus’, in the consolidated financial statements.

(ix) The consolidated financial statements include the share of profit / loss of associates as prescribed in Ind AS-28, which are accounted under the ‘Equity method’ as per which the share of profit of the 
associate company has been added to the cost of investment. An associate is an enterprise in which the investor has significant influence. Investments in associates are initially recorded at cost, any 
Goodwill/Capital reserve arising at the time of acquisition are identified and carrying amount of investment are adjusted thereafter by post acquisition share of Profits/Losses.

The Group presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is current when it is:
• Expected to be realized or intended to be sold or consumed in normal operating cycle;
• Held primarily for the purpose of trading;
• Expected to be realized within twelve months after the reporting period; or
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 
All other assets are classified as non-current.

A liability is current when:
• It is expected to be settled in normal operating cycle;
• It is held primarily for the purpose of trading;
• It is due to be settled within twelve months after the reporting period; or
• There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified as non-current.
The normal operating cycle in the context of the Group, is the time between acquisition of land for a real estate project and its realisation in cash and cash equivalents by way of sale of developed units.

(x) Non Controlling Interest's share in net assets of consolidated subsidiaries is presented in the consolidated balance sheet separate from liabilities and the equity of company shareholder. Non 
Controlling Interest in the consolidated financial statements is identified and recognized after taking consideration :

MANGLAM BUILD-DEVELOPERS LIMITED 
CIN-U45201R J2008PLC026256 

6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD 
JAIPUR

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date 
of the financial statements and the result of operations during the reporting period end. Although these estimates are based upon management’s best knowledge of current events and actions, actual results 
could differ from these estimates. Significant estimate used by the management in the preparation of these financial statements include computation of percentage completion for projects in progress, 
project cost, revenue and saleable area, estimate^Qhe useful lives of Property Plant and Equipment, provisions for bad and doubtful debts.
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