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KALANI & CO.

A . . .Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
MANGLAM BUILD DEVELOPERS LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial statements of MANGLAM BUILD
DEVELOPERS LIMITED (“the Company”), which comprise the Balance sheet as at 31% March 2024 and
the statement of Profit and Loss (Including other Comprehensive Income), the Statement of Changes-in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of the material
accounting policies and other explanatory information (hereinafter referred to as “the standalone Ind AS
financial statements™)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31¥March 2024, the Profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of ‘the Acts’ as referred herein below and the Rules made
there under, and we have fulfilied our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

a) Attention is drawn to Note No. 3.14, wherein it is mentioned that a search was conducted under
section 132 of the Income Tax Act, 1961 at the business premises of the Group Company as well as
residence of direclors. Impact of income arises on the basis of seized document as well as income

:} surrendered by director on behalf of company will be considered on finalisation of assessment
't proceeding. Our opinion is not modified in this respect.
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b) Attention is drawn to note no 2.22 which includes booking money amounting to Rs 501.51 Lakhs in
respect of 230 cases where sale has not been booked due to non-receipt of due amount from the
customers and management is of the view that these booking may be cancelled hence realisation of
amount is not certain.

Other Matters

a) We draw attention to the fact that selling rates offered to customers under various real éstate
transactions are market driven and exposed to variation on case-to-case basis.

Other Information other than the Standalone Ind AS Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including Annexures to Board’s
Report, Management Discussion & Analysis and other company related information, but does not include
the standalone Ind AS financial statements and our auditor’s report thereon. The Other information is
expected to be made available to us after the date of this auditor's report.

Our opinion on the Standalone Ind As financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone Ind
As financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the other information, if we conclude that there is material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate actions, if
required.,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of the financial statements that give a true and fair view of the financial position and
financial performance, total comprehensive income, changes in equity and cash flows -of the Company in
accordance with the Ind As and other accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, Méanagement is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concermn basis of accounting unless the management either intends to liquidate the
pany or to cease operations, or has no realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s usc of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concermn.

o Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Financial Statements. '

We communicate with those charged with govemance regarding, among other matters, ‘the planned scope

= ""_”E_E_ﬂ trol that we identify during our audit. We also provide those charged with governance with a statement
- at we have complied with relevant ethical requirements regarding independence and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) order, 2020 (“the order) issued by the Central
Government in terms of section 143(11) of the act, we give in “Anncxure 17 a statement on the matters
specified in paragraph 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

c)

d

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in -
agreement with the books of account. .

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian .
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2024 taker_l
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intemal financial controls with reference to Standalone Ind AS
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure 2”.

With respect to the other matter 1o be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given 10 us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind AS Financial Statements. Refer Note No. 3.14 of the Standalone Ind AS
Financial Statements;

ii. There are no long term contracts for which provision is required under the applicable law on
accounting standard, for material foresecable losses.

*§ii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
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iv. (a) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds} by the Company to or in any other person(s) or
entity(ies), including foreign entitiecs (“Iniermediaries™ with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by
or on behalf of the Company (Ultimate Beneficiaries).

(b) The Company has not received any fund from any party(s) (Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest in other
persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{g), as provided under (a) and (b) above,
contain any material misstatement.

v. The company has neither declared nor paid any dividend during the year accordingly
compliance with section 123 of Companies Act, 2013 is not required.

vi. Based on our examination, which included test checks, the Company has used accounting
sofiware for maintaining its books of account for the financial year ended March 31, 2024,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
is applicable from Aprl 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

For Kalani & Company,
Chartered Accountants
FRN: 000722C.

_ | Q\,Ooj/

[Gaurav Rawat]
L « .Partner
’ M.No. 412724

: q] oM
dun72M BKAH ARAYLS
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of cven date to the members of MANGLAM BUILD DEVELOPERS
LIMITED on the accounts for the ycar ended 31% March 2024

(a)
A. The Company has maintained proper records showing full particulars including quantitative
details and the situation of its Property, Plant and Equipment.

B. The Company is not having any intangible asset. Therefore, the provisions of Clause
(i)(a)(b) of paragraph 3 of the order are not applicable to the company.

(b) The PPE has been physically verified by the Management at reasonable intervals and in our
opinion no material discrepancies were noticed on such physical verification.

(c) Based on our verification and according to information and explanations given to us, there
are no immovable property held by the company as PPE, hence this clause is not applicable

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
Assets) or Intangible Assets or both during the year and thus no change of 10% or more in
the aggregate of the net carrying value of each class of property, plant and equipment or
intangible assets was observed.

(¢}  There are no proceedings initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(a)  The inventory includes completed real estate projects, projects in progress and land. Physical
verification of inventory has been conducted at regular intervals by the management having
regard to the nature of its inventory. According to us the coverage and procedure of such
verification by the management is appropriate. No material discrepancies of 10% or more in
the aggregate for each class of inventory were noticed. '

(b)  As per our findings, the Company has obtained Working Capital loans in excess of five crore
rupees from banks or financial institutions on the basis of security of current assets.

Additionally, based on the information provided to us the by Management, we report that the
Company has not filed any Quarterly Statements or Returns with Banks or Finan.cial
Institutions and hence reporting under Clause ii(b) of the ‘Order’ is not applicable.

a) The details of the Investments made, guarantees and securities provided, loans or advances in the
nature of loans secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other partics, in the nature of loans granted by the company during the year are as under:-
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1) The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or security to subsidiaries, joint ventures and
associates are stated below: -

(Rs in Lakhs)
Nature of the Aggregate Amount
Amount provided Amount Provided Qutstanding as on
by Company during the year 31.03.2024
Guarantee against 7,000.00 7,000.00
Bank Loan

2) The aggregate amount during the year, and balance outstanding at the balance sheet date with
respect to such loans or advances and guarantees or security to parties other than subsidiaries, joint
ventures and associates as stated below: -

(Rs in'Lakhs)
Nature of the Apgregate - Amount
Amount provided Amount Provided Qutstanding as on
by Company during the year 31.03.2024
Guarantee against 5,000.00 18,600.00
Bank Loan

b) According to us the Investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees provided are
not prejudicial to the company’s interest.

¢) Inrespect of loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated, wherever required and the repayments or receipts are
regular, wherever stipulated.

d) With regard to loans or advances in the nature of loans provided by the company no amount is
overdue, hence reporting under clause 3(iii) (d) of the “Order” is not applicable.

€) No loan or advance in nature of a loan granted which has fallen due during the year;_-haé”been?. .

renewed or extended to settle the overdue of existing loans given to the same parties also'no fresh
loans have been granted for the said purpose hence reporting under clause 3(iii)(e) is not applicable.

f) The Company has not granted any Loans or Advances in the nature of-Loans either repayable on
demand or without specifying any terms or period of repayment during the year but the details of
such Loans or Advances in the nature of Loans outstanding as on the Balance Sheet date except the
following:- :
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(Rs in lakhs)
S.Ne. Particulars Total Others Related Parties
1. Aggregate amount of loans and 331.48 331.48 -
advance repayable on demand
2. The agreement does not specify - - -
any terms of period of repayment
3. Total (1+2) 331.48 331.48 -
4, Percentage (%) of loans/advances 100% 100 % -
in nature of loans to the total loans
iv. In respect of Investment, loans, guarantees and securities made, the Company has complied with the
provision of section 185 & Section 186 of Company Act. :
v. The company has not accepted deposits from the public within the meaning of Sections 73 to 76 of

the Companies Act, 2013 and the rules made there under, hence this clause is not applicable.

vi. We have broadly reviewed the accounts and records maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under sub-section (1) of
Section 148 of the Companies Act, 2013 read with Companies (Cost Records & Audit) Rules, 2014
and we are of the opinion that prima facie the prescribed accounts and records have been made and
maintained. We have not, however, made detailed examination of the records with a view to
determine whether they are accurate and complete.

vii. (a)Based on our examination and according to the information and explanations given to us, the
Company is generally regular in depositing undisputed statutory dues including provident fund,
employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, GST, cess and any other statutory dues with the appropriate authorities except that in
some cases delays were noticed in deposition of Provident Fund, employee’s state insurance, Service
Tax, GST and Tax deducted at Source. According to the information and explanations given to us,
no undisputed amounts payable in respect of the aforesaid dues were in amrears as on 31st March,
2024 for a period of more than six months from the date they became payable, except the following:

- (Rs in Lakhs)
. . Remarks
Nature Period to which b
Name of the of the Amount the amount Due Date Date of if any
Statute Payment
Dues relates
The Goa v o
Value Added VAT 32.09 2016-2017 31-3-2024 -
Tax Act,2005 .
Finance Act, | Service 291 2015-2016 31-3-2024 )
1994 Tax )
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The company is holding Adhoc provision of Rs. 915.37 Lakhs as on 31st March, 2024 against
Iabour cess payable under Building & Other Construction Workers Welfare Cess Act 1996 (Refer
Note No. 2.23 of the Financial Statements).

(b) According to the information and explanations given to us, there are no material dues of Goods and
Service Tax, Sales tax, Service Tax, duty of customs, duty of excise and Value added tax which have not
been deposited with the appropriate authorities on account of any dispute.

viii. According to us there are no transactions unrecorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961

iX.

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender accordingly reporting under clause 3(ix)(a) is not applicable.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that iio funds
raised on short-term basis have been used for lang-term purposes by the company.

(e) According to the information and explanations given to us and on an overall cxamination of the
financial statements of the company, we report that the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates -or joint_
ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised money by way of Initial Public Offer / further public offer (including
' debt instruments), hence reporting under clause (x)(a) of ‘the Order’ is not applicable.

Xp) In our opinion and according to the information and explanations given to us, the company has not
| raised funds by way of preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible). Hence, reporting under clause(x)(b) of ‘the
Order’ is not applicable.
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Xi.
(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no fraud by the company or any fraud of the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been ﬁ]éd by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.

{c) As represented to us by the management, there are no whistle blower complaints received by the

company during the year,

xii. The Company is not a Nidhi Company, hence reporting under Clauses xii(a), xii(b), xii(c) is not
Applicable.

xiii, The Company has complied with the provisions of Section 177 and 188 of the Companies Act,

2013 with respect to all transactions with the related parties, wherever applicable. Details of the
transactions with the related parties have been disclosed in the Financial Statements as required by
the applicable accounting standards.
Xiv. —
{a) According to our Examination, the Intemmal Audit System requires more strengthen in order to
have a timely reporting and conclusion of reports. Accordingly same is not commensurate with the
size and nature of the entity.

(b) The reports of the Internal Auditors for the period under audit were made available to us.

XV, According to the information and explanations given to us, during the year the Company has not
entered into any non cash transactions with its dircctors or persons concerned with its directors and
hence provisions of Section 192 of the Companies Act 2013 are not applicable to the Company.

(a) Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 (2 of 1934).

(b) Company has not conducted any Non-Banking Financial or Housing Finance Activities without
a valid certificate of registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934.

(¢) Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India; accordingly, this clause is not applicable.

(d) Company does not have CIC as pari of the Group.

As per our Examination the Company has not incurred any Cash losses in the Finaﬁcial year and in
" 4] the immediately preceding financial year and thus reporting under Clause (xvii} of the Order is 1iot
applicable.
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xviii,. ~ There has been no Resignation of the Statutory Auditors during the year and accordingly reporting
under clause (xviii) of the order is not applicable.

Xix. According to the information and explanation given to us and on the basis of the financial ratios, -
ageing and expected dates of realization of financial assets and payment of financial liabilitiés other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the Audit Report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(a) According to our examination, in respect of other than ongoing projects, the Company has not
transferred any unspent amount to a fund specified in Schedule VII to the Companies Act within
a period of six months of the expiry of the financial year in compliance with second proviso to
sub-section (5) of section 135 of the said Act.

(b) According to our Examination, no amount remaining unspent under sub-section (5) of section
135 of the Companies Act, pursuant to any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (6) of section 135 of the said Act.

xd  Since this report is issued with respect to Standalone Financial Statements therefore reporting under

Clause (xxi) of the ‘Order’ is not applicable.

For Kalani & Company,
Chartered Accountants
FRN:000722C '

ol

[Gaurav Rawat] -
Partner
v ~ M.No. 412724
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ANNEXURE 2 TO THE AUDITORS’ REPORT
Referred to in our report of even date to the members of MANGLAM BUILD-DEVELOPERS
LIMITED on the Standalone Ind AS Financial Statements for the year ended 31 March 2024

Report on the Internal Financial Controls with reference to Standalone Ind AS Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Ind AS Financial Statements of
MANGLAM BUILD DEVELOPERS LIMITED (“the Company™) as on 31¥March 2024 in conjunction with
our audit of the Standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and ermors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls with reference to
Standalone Ind AS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to Standalone Ind AS Financial
Statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financial control system with reference to Standalone Ind AS Financial Statements and their operating
effectiveness. Our audit of internal financial control with reference to Standalone Ind AS Financial
Statements included obtaining an understanding of internal financial control with reference to Standalone
Ind AS Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone Ind AS Financial Statements, whether due to fraud or error. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Standaione Ind AS
Financial Statements.

5-7™ Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road
Jaipur - 302015, Rajasthan, India
: 0141-2701001-002 &: 0141-2709003
B ®: Jaipureast@kalanico.com O: www.kalanico.com




KALANI & CO.

Chartered Accountants

Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial Statements

A Company's intemnal financial control with reference to Standalone Ind AS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the '
preparation of Financial Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Standalone Ind AS Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Ind AS
Financial Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Standalone Ind AS Financial Statements to
future periods are subject to the risk that the internal financial controls with reference to Standalone Ind AS
Financial Statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedires may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to Standalone Ind AS Financial Statements and such internal financial controls with reference to
Standalone Ind AS Financial Statements were operating effectively as at 31% March 2024, based on the
internal controls over financial reporting criteria established by the Company considering the components of
internal controls stated in the Guidance Note on Audit of Intermal Financial Controls over Financial
Reporting issued by the ICAI :

For Kalani & Company
Chartered Accountants
000722C

[Gaurav Rawat]
Partner
M.No. 412724

5-7% Floor, Milestone Building, Gandhi Nagar Crossing, Tonk Road
Jaipur - 302015, Rajasthan, India
&®: 0141-2701001-002 &: 0141-2709003
(®: Jaipureast@kalanico.comO: www.kalanico.com




MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201R)Z008PLCOZ6256 .

Stondalone
6th FLOOR, APEX MALL, LAL KOTH), TONK ROAD
JAIPUR H f}(augfanr
H EEE BOL
STANDALONE BALANCE SHEET AS AT 315t MARCH, 2024 T IO B DI
(Amount ik Lakhs
Particulars ) Note No. Asgat 31st March 2024 AS at 31st March 2023
ASSETS
Non-Current Assets -
{a) Property. Piant and Equipment : : '
(T)Other Property, Plant and equipment 21 B0.65 63.67
(€} Financlal Assets .

{1} Investments : 2.2 33.040.0¢ 22,13648
-Bank Deposits 23 094 0.88
-Security Deposits 2.4 10.71 11.20

(d) Deferred Tax Assets {Net) 25 31262 5 307.62
Total ¥on- Current Assets . 33.444.96 ) 22,519.86
Current Asseis °
{2} Inventories i 26 38,090.39 46,649.23
{b) Financlal Assets
(i) Trade Recelvables 27 1,531.04 1,104.07
(i#} Cash and Cash Equivalents . 28 639.29 40992
(fif) Bank batances other than ([} above 29 §53.18 489.78
(W) Loans 210 33148 H 33148
{v} Other Financial Assets n 716,92 439.68
() Current Tax Assets (Net) ' 212 2 62.20 70.93
[d) Other Current Assets 213 2,599.83 2,397.00
Total Current Asscts 44,524.34 51,892.07
Total Assets 77,969.30 7441193
EQUITY AND LIABILITIES .
Equity *
(a} Equity Share capltal .14 , 3,384.00 1,384.00
{b) Other Equity : 215 41.685.55 37,390.87
Total Equity i 45,069.55 i 40,782.87
LIABILITIES B
Non-Current Liahilities
{n) Financlal Liabfllties
(f) Borrowings B .16 12,560.11 B.415.50
{il) Other Fnancis Liabllittes . 217 619.36 . 617.86
{b) Provisions 218 225.08 202.69
Total Non - current labilities . 13,424.55 9,236.05
Carrent Liatdlitles
(a) Flnanciat Liabllitles
(1) Borrowings . 219 556.91 1,590.53
(1) Trade Payables .
{n} tota) outstanding dues of micro enterprise and small enterprizes: and - 2.20 31855 280,38

(bjtotal cutstanding dues of creditors other than micro enterprises and small enterprises "

. 2207 - 232796 2.535.36
{3l}) Other Flnancis Liabllitles A m 53698 503,97
(b} Other Current Liabilities 222 12,612.02 17.216.21
{c) Provisions 233 1,987.90 2,166.56
{d) Current Tax Liahitities (Net} 2.24 1,134.87 . .
Total Current lkabilities 19,475.19 24,393.02
Total Equity and Liabilitles . . 77,969.30 . 74,411.93
1.2&3
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON_FINANCIAL STATEMENTS

For and an behatl of In lcmn of our Audit churl of even date
Manglam Bulld-Developers Limited .

\W@\/WW

lCh.'lrlcrcd Acmum:ms
Vinod Humar Goyal Rambabu Agarwal Lakshita Tangia CA Mukesh Takur
[Chn!rmnn & MD), (Whole Time Dircctor) (Whole Time Director}  (Company Secretary}  (Chief Financlal Offcer)
DIN 01393532 DIN 01309434 DIN 01309385 M. No.7853 M.No 467875

(Gaurav Rawat)
Panner
M.No. 412724
Place: Jalpur
Date:-




MANGLAM BUILD DEVELOPERS LIMITED
CIN-U45201RJ2008PLCO26256
6th FLOOR, APEX MALL, LAL KOTHLTONK ROAD

mmm() bl
JAIPUR  EgEManglam
. SHITTGS) T2 patde G
Statement of Profit and Loss for the year ended 315t March 2024 (Amount in Lakhs
Particulars Note No For the Year Ended For the Year Ended
) 31.03.2024 31.03.2023
I. |Revenue From Operations :
2.25 28,887.59 ‘ 17,189.40
il |Other Income 2.26 2,617.89 . 1,693.07
1l |Total iIncome (i+I1) + 31,505.48 ¢ 18,882.46
IV |Expenses: ‘
a |Expenditure incurred on Construction / Development 2.27 12,997.08 9.361.63
b |Purchase of Stock in trade - ) -
c Changfas in inventories of finished goods, work-in-progress and 228 8.558.93 _. 3.226.93
Stock-in-Trade
d |Employee benefits expense 2.29 1,380.60 1,364.53
¢ |Finance costs 230 1,365.46 _ 1,382.64
f {Depreciation and Amortization expense . 2.1 17.18 ' 57.33
g {Other expenses 231 1,439.98 1,725.60
Total expenses (a+b+c+d+e+f+g) 25,759.12 17,118.65
vV |Profit/(loss) before exceptional and and tax {I1I-1V) 5,746.36 1,763.81
V] {Exceptional items - -
VIl |Profit/(loss) before Tax (V-VI) 5,746.36 1,763.81
VIil | Tax Expense/{Reversal} :
{a) Current Tax relating to .
-Current year . 2.13 1,421.50 ) 251.81
-Earlier years . . 45.01 10.25
(b) Deferred tax o 2.6 (5.00) ’ (18.52)
Total -VI[I 1,461.50 243.55
IX |Profit/(Loss) for the year (VII-VIII) 4,284.86 1,520.26
X |Other Comprehensive Income :
A) Items that will not be re-classified to Profit or Loss - _ -
B) Items that will be re-classified to Profit or Loss - - -
Total Other Comprehensive Income - -
Total Comprehensive Income for the year 4,284.86 1,520.26
XII |Earnings per equity share: . :
Equity shares of par value *10/- each
Basic & Diluted (in Rs.) 2.32 12.66 4.49
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL 1283
PART OF THESE FINANCIAL STATEMENTS !
For and on behalf of ‘ In terms of our Audit Report of even date

Manglam Build-Developers Limited For KALANI AND COMPANY
: . Chartered Accountants
FRN: Q00722C

N\ N g s
P

Vinod Kulbar Goyal Rambabu Agarwal  Lakshita Tongla CA Mukesh Takar (Gaurav Rawat)
irman & MD) (Whole Time Director) (Whole Time Director) (Company Secretary) (Chief Financial Officer) Partner
DIN 01393532 DIN 01309434 DIN 01309385 M. No.7853 M.No 467875 M.No. 412724
Place: Jaipur .
Date:-
e A m - e s 4w - -
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MANGLAM BUILD DEVELOPERS LIMITED
CIN-U45201RJ2008PLC026256
6th FLOOR, APEX MALL, LAL KOTHL,TONK ROAD
JAIPUR

Cash Flow Statement for the year ended March 2024

mmm) Tcirn
HH &arlﬁsclétl

ST AR QAR

(Amount in Lakhs)

Current Year Previous Year
Particulars 31stMarch2024 | 31st March 2023
(A) Cash flows from operating activities:-
Net profit after taxation 4,28486 | . 1,520.26
Add: Provision for Taxation - t -
Net profit before taxation 4,284.86 1,520.26
Add:Gratuity 22.40 34.19
Less: Profit on Sale of Property, plant & equipments & Investment (1.18) .
Less: Interest from partnership firms {1,764.56) {391.44)
Add:Depreciation 17.18 57.33
Add: Loss from Firms in which Company is partner (715.75} -
Add:Interest & Finance charges 1,365.46 1,460.14
Operating profit before working Capital Change 3,208.41 2,680.48
{Increase)/Decrease in Bank balances (other than CCE) (63.41) (181.43)
(increase)/Decrease in Trade Recelvables (426.96) 45.93
(Increase}/Decrease in Inventories 8,558.83 3,227
(Increase)/Decrease In Other Current Assets (475.93) (6.170.65)
(Increase)/Decrease in Loans & Advances - 3.342.26
Increase/(Decrease) Current Liabilities & Provision (3,711.63) (598)
Increase/(Decrease) Trade payables (169.24) (675.41)
3,711.67 (1,010.86)
Net Cash from Operating Activities (A) 6,920.07 1,669.62
Less: Tax Paid . - .
Net Cash Flow From Operating Activities 6,920.07 § 1,669.62
(B} Cash Flow from Investing Activities:-
Purchase of Property, plant & equipments (34.74) (4.62)
Sales of Property, plant & equipments 2 -
(Purchase)/sale of Investments ’ (10,187.81) (377.32)
Interest Income from Investments/ Deposits 1,764.56 391.44
Net cash From Investing activities (B) (8.456.24) 9.50
(€C) Cash Flow from Financing Actlvities:-
Receipts fram Long term Loans : 5,621 4,417.38
Repayment of Long term Loans (1,915.14) (4,819.30)
Repayment of Qverdraft {575.14) -
Finance Cost (1,365.458) (1,460.14)
Net cash from financing activities (C) 1,765.53 (1,862.06)
Net Increase/ (Decrease) in cash and cash equivalents {A+B+C) 229.37 (182.94)
Cash and cash equivalents at beginning of period 409.92 592.86
Cash and cash equivalents at end of period 639.29 409.92
1. Cash and cash equivalents at the end of period includes: .
Particulars 31.03.2024 31.03.2023
Cash & cash equivalents ’ .
Balances with banks
Current Accounts 638.83 409.44
Cash on hand 0.468 0.48
Total 639.29 409.92

1. Cash flow Statements has been prepared adopting the Indirect method as prescribed by IND AS- 7 "Statement of Cash Flows",

2. Refer Note no. 3.6.2 for details of undrawn borrowing facilities that may be available for future operating activities and to settle capital commitments.

For and on behalf of

In terms of our Audit Report of even date

For KALANI AND COMPANY
Chartered Accountants

o

Manglam Build-Developers Limited

o

/TRM oyal Rambabu Agarwal Lakshita Tangla
(Chairman & MD) (Whole Time Director) (Whole Time Director)

pMmveess

CA Mukesh Takar " (Gaurav Rawat)
(Company Secretary)  [Chief Financial Officer) *  Partner
DIN 01393532 DIN 01309434 DIN 013049385 M. Ne.7853 M.No 467875 - M.No. 412724

Place: Jaipur
Date:-
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Standolone
CIN-U45201R]J2008PLC026256
6th FLOOR, APEX MALL, LAL KOTHIL,TONK ROAD
_JAIPUR
STANDALONE STATEMENT OF CHANGES IN EQUITY '
For the year ended 31st March 2024
A. Equity Share Capital (Amount in Lakhs)
Chz-mges - Restated balance
! 1 Avril 2023 eqlf;z (slharte at the beginning Changes in equity | Balance as at31
Balance as at 1 Apri capt ue to of current during the year March 2024
prior period . . :
reporting period
errors
3,384.00 - - - 3,384.00
B. Other Equity {Amount in Lakhs)
Share Reserve and surplus
. application
Particulars . f : Total
: money pending Securftles Retained Earnings
‘ : allotment Premium : ‘
Balance as at 1 April 2023 - 1,366.40 36,032.47 37,398.87
Profit for the period - - 4,386.36 4,386.36
Other Comprehensive Income - - - -
Total Comprehensive Income - 1,366.40 40,418.83 41,785.23
Balance as at 31 March 2024
- 1,366.40 40,418.83 41,785.23
For the year ended 31st March 2023
A. Equity Share Capital {Amount in Lakhs)
Chz_mges m Restated balance .
equity share at the beginnin, Changes in equi Balanc t31
Balance as at 1 April 2022 capital due to & & ‘g quity casa
R . of current during the year March 2023
prior period . .
reporting period :
€rrors .
3,384.00 X ; 3384.00
B. Other Equity {Amount in Lakhs)
Sl}anf Reserve and surplus
. application
Particulars . Total
money pending —
Securities . .
allotment . Retained Earnings
Premium
Balance as at 1 April 2022 - 1,366.40 34,512.20 35,878.60
Less:Retrospective effect of Ind .
AS 115
Profit for the period - < 1,520.26 1,520.26
Other Comprehensive Income - - - .
Total Comprehensive Income . 1,366.40 36,032.46 37,398.87
T ——— ' - 1,366.40 36,032.46 37,398.87
'/m-&\;ﬁ?ﬂﬁjhce as at 31 March 2023 }
Vol
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Note No. 2.2-: Non- Current Financial Assets - Investments Standolone
) [Amount in Lakhs)
Asat Asat
Particulars 31.03.2024 31.03.2023
Investments carried at cost (Unquoted Shares)
1. Subsidaries "
a) Manglam Ornaments Pvt. Ltd. 273.40
(Nil (PY 27,34,000) Fully paid Equity shares of Rs 10/- each) - .
b) Shivveer Colonizer Pvt Ltd. ***** - 1.60
(Nil (PY 8,000) Fully paid Equity shares of Rs 10/- each) - -
2. Associates E ¢ -
a) Fairmount Developers Pvt Ltd. 235.50 236.50
(23,650 (PY 23,650) Fully pald Equity shares of Rs 10/- cach)
Total(A) 236.50 511.50
{B} Investment in Parntership Elems (other entitics)
1. Under Control )
a) M/s Manglam Monga Developers 78.71 78.68
b) M/s Nimrana Developers 6,366.13 R 8,868.48
¢) M/s Dhanshree Developers 489.43 i 447.79
d} M/s Rangoli Developers** - 23.86
¢) M/s Manglam Land Bank Company 397716 3,147.93
f) M/s Shree Tirupati Developers** -
g) M/s Vista Housing** 166.46 980.74
h) M/s Ashiana Manglam Builders 67.02 150.10
i) M/s Signature Elite Developers B.24 1,063.96
2. Others - -
i) M/s Megha Colonizers*** 12.74 20.77
)Mangiamhome Construction Company LLP - -
Capital Account b 3.50 3.50
Current Account - 21,359.80 . 6,839.17
h) Manglam Ornaments LLP**** 0 -
Capitaf Account 273.40 -
Current Account (0.07) -
Total(B) 32,803.54 21,624.98
Total(A+B) 33,040.04 22,136.48

1, All investments in Subsidaries are valued at cost as per Ind AS-27,
** Overdrawn batance of Shree Tirupati Developers in F.Y. 2023-24 of Rs, 204.07 and Rs. 105.09 Lakhs of Rangoli Developers. Also refer Note no 2.26.These
balances are in respect of partnership firms in which company is a partner and considered as other current liability.

*** [nvestments has been valued as per Ind AS-109 (Fair Value through profit and loss) being share in Megha Colonizers of 3%

A. Particulars of Sharcholding in Equity Instruments

Extent Of Shareholding
Name Of Companies Ason As on
31stMarch 2024 31st March 2023

1. Subsldaries

a) Manglam Ornaments Pvt. Ltd, - 0.00% 68.359%
b} Shivveer Colonizer Pvt. Ltd, 0.00% 80.00%
2. Assoclates

a) Fairmount Developers Pvt, Ltd. ©49.37% 49.37%

B. The particulars of partners with thelr profit sharing ratio, total capital and shares of cach partner are glven below:-
1) Investment In M/s Manglam Monga Developers

**+**Manglam Ornaments LLP was previously Manglam Ornaments Pvt Ltd which was converted to Limited Liability Partnership on 27.02,2024 as per Limited
Liability Partnership Act, 2008 read with Limited Liability Partnership Rules, 2009.
+++++ Application{Form STK-2) for ciosure of Shivveer Colonizer Private Ltd was filed vide SRN AA7013493 dated 05.03.2024.

’

(Amount in Lakhs)

'V

-

P R ==\
rx
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Profit Sharing Ratio Share Of capital
Name of the Partners Ason31March2024 |  Ason31March 2023 As on Ason 31 March 2023
31 March 2024
1) Manglam Build Developers Ltd. 99.00% 99.00% 78,71 78.68
2) Baldev Raj Mongza 1.00% 1.00% 0.80 ’ {13.45}
Total Capital 100.00% 100.00% 79.51 65.23
2) Investment in M/s Nimrana Developers
{Amount in Lakhs)
Profit Sharing Ratlo Share Of capltal
/\\ ame of the Partners Ason
As on 31 March 2024 As on 31 March 2023 As on 31 March 2024
a1z I‘ 31 March 2023
1/ Mimg! "Bu.l‘d Developers Ltd. 60.00% 60.00% 6,366.13 8,868,408
L(fs‘horc Garg 30.00% 30.00% 3,183.07 5,595.43
Ph RitéshAgrawal 10.00% 10.00% 1,061.02 601
Total Capital 90.00% 90.00% 10,610.22 14,469.92

N




3} Investment in M/s Dhanshree Developers

Standalone
(Amount in Lakhs)

Profit Sharing Ratio Share Of capital
Name of the Partners Ason31March2024 |  Ason 31 March 2023 Ason31March2024 | Ason31 March 2023
1) Manglam Build-Developers Ltd. 10.00% 80.00% 489.43 447.79
2) N.K. Gupta 45.00% 10.00% 489.43 -55.41
3) Rambabu Agarwal 22.50% 5.00% 2447 -111,59
4) Vinod Goyal 22.50% 5.00% 244,71 . -136.41
Total Capital 100.00% 100.00% 1,468.28 b 144.38
4) Investment In M/s Rangell Developers
[Amount in Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners Ason31March2024 | Ason3iMarch2023 | Ason31March2024 | Ason31March2023
1) Manglam Build-Developers Ltd. 67.00% 67.00% -105.10 23.86
2) JKD Real Estate Pvt. Ltd 3.00% 3.00% -4.71 -13.91
3) Ritesh Agarwal 30.00% 30.00% -47.06 -362.85
Total Capital 100.00% 100.00% -156.87 -352.90
5) Investment in M/s Manplam Land Bank Company .
[Amount in Lakhs)
Proflt Sharing Ratio Share Of capital
Name of the Partners Ason 31 March 2024 As on 31 March 2023 Ason31March2024 | Ason 31 March2023
1) Manglam Build-Developers Ltd. 10.009% 62.00% 3,977.16 3,147.93
2) Sanjay Gupta 45.00% 0.00% 17,897.21 .
3} Rambabu Agrawal 22.50% 0.00% 8,948.61 -
4} Vinod Coyal 22.50% 0.00% 8,948.61 -
5) Ram Gopal Saraf 0.00% 19.00% - 116.74
6) Ashok Agarwal 0.00% 14.00% - H 398.90
7] Bihari lal Meena 0.00% 5.00% - -0.33
Total Capltal 100.00% 100.00% 39,771.58 3,663.24

6) Investment in M/s Shree Tirupati Developers

(Amount in Lakhs)

Profit Sharing Ratio

Share Of capital

Name of the Partners Ason31March2024 |  Ason 31 March 2023 Ason31March2024 | Ason31March2023
1) Manglam Build-Developers Ltd. 35.00% 35.00% -204.08 -159.32
2) Ram Babu Agarwal 15.00% 15.00% -87.46 -18.58
3) Vipin Gupta 15.00% 15.00% -B7.46 6.59
4) Sakshi Sethi 20.00% 20.00% -116.62 72.75
5) Rajendra Mundhra 15.00% 15.00% -87.46 140.29
Total Capltal 100.00% 100.00% -583.08 41.64
7) Investment in M/s Vista Housing
{Amount in Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners Ason 31 March 2024 | Ason 31 March 2023 Ason31March2024 | Ason 31 March 2023
1) Manglam Build-Developers Ltd. 37.50% 37.50% 166.46 980.74
2) Ashiana Housing Ltd, 50.00% 50.00% 363.09 1,448.79
3}Ram babu agarwal 12.50% 12.50% 196.62 a 468.05
" Total Capital 100.00% 100.00% 726.17 . 2,897.58
8) Investmeat in M/s Ashiana Manglam Builders
: {Amount in Lakhs)
Profit Sharing Ratio Share Of capital
Name of the Partners Ason31March2024 |  Ason 31 March 2023 Ason31March2024 | Ason31March2023
1) Manglam Build-Developers Ltd. 25.00% 25.00% 67.02 150.10
2) Ashiana Housing Ltd. 50.00% 50.00% 134.04 34277
3) Rambabu Agrawal 25.00% 25.00% 67.02 239,94
Total Capital 100.00% 100.00% 268.09 732.81
9) investment in M/s Signature Elite Developers
T [Amount in Lakhs)
Nl & _ Profit Sharing Ratio Share Of capital
OO Name of the Partners
" \ As on 31 March 2024 Ason 31 March 2023 Ason 31 March 2024 Ason 31 March 2023
ay 'l.
']Mﬁn;;l_a_.g@ Build-Developers Ltd. 10.00% 10.00% 8.24 1,063.96
ang Kishare Gupta 45.00% 45.00% 37.08 3,431.17
NRai {@ A!mwal 17.50% 17.50% 14.42 -0.42
&.“\{i’hﬁd kumar Goyal 17.50% 17.50% 14.42 66.00
S)5anjay gup 10.00% 10.00% B.24 o -0.23
Total Capital 100.00% 100.00% 82.41 4,560.48

Ny Ol e
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10) Investment in M/s Mcgha Colonizers

Investments at Falr Value Through Profit & Loss Account

{Amount in Lakhs]

. Standalone

Name of the Partners Profit Sharlng Ratie Share Of capital
As on 31 March 2024 As on 31 March ZQZH 31 M::c:n2024 31 M::c:“2023
1) Manglam Build-Develoners Ltd. 3.00% 3.00% 13.74 20.77
2) N.K Gupta 7.50% 7.50% 3434 51,92
3} Vinod Goyal 7.75% 7.75% 35.49 53.65
4) Ram Babu Agarwal 3.76% 3.75% 17.17 25.96
6) Ritesh Agarwal 16.50% 16,50% 75.56 114.23
7) Rajendra Agarwal 4.00% 4.00% 18.32 27.69
8)Ashiana Housing 50.00% 50.00% 22896 346.15
Total Capital 100.00% 100.00% 45791 692.30
11) Investment in Manglamhome Construction Company LLP |
(Amount in Lakhs)
Name of the Partners Prefit Sharing Ratio Share Of capital
Ason Ason
31.03.2024 31.03.2023 31 March 2024 31 March 2023
1) Manglam Bulld-Developers Ltd. 5.00% 5.00% 3.50 ’ 3.50
2) NK Gupta 2036% 20.369% 14.25 14.25
3) Vinod Goyal 23.75% 23.75% 16.63 16.63
4) Ram Babu Agarwal 11.88% 11.88% ‘831 ! 8.31
5) Ajay Gupta - 13.57% 13.57% - 9.50 950}
&) Sanjay Gupta 13.57% 13.57% 9.50 9.50
7) Rajendra Agarwal 11.88% 11.88% 8.31 8.31
Total Capital 100.00% 100.00% 70.00 70.00
Note No. 2.3-: Non-Current Financial Assets- Bank Deposits
N {Amount in Lakhs)
Particulars Asat 31.03.2024 As at 31.03.2023
Bank Deposits
FDR Union Bank Of India 0.94 0.88
TOTAL 0.94 0.88
The above deposits are to be matured after a period of 12 months from reporting date, unless withdraw! made prematurely,
Note No. 2.4-: Non-Current Financlal Assets- Others
(Amount in Lakhs)
Particulars Asal 31.03.2024 As at 31.03.2023
Sccurity Deposits
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) ( Krishna van) 031 0.29
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) { Arpan Villa) 031 . 0.29
FDR With Commissioner,Municipal Councll, Bhilwara 10.09 10.00
FDR With Udaipur Court Case - 0.25
FDR depasited with court (under consumer dispute)* .- 0.37
Total 10,71 11.20

*Refer Note 3.14.

Assets and liabilities are as under ;

Note No. 2.5-: Deferred Tax Assets (Net)

Disclosure in accordance with Ind AS-12 "Accounting for Taxes on Income” .
In compliance with [nd AS-12: Accounting For Taxes on income, the Company has identifted Net Deferred Tax Assets of Rs. 212.61 Lakhs The component of Deferred Tax

»

{Amount in Lakhs)

Particulars Asat Asat
31st March 2024 31st March 2023
Deferred Tax Assets (net) 312.62 ) 307.62
TOTAL 312.62 307.62

Lal
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Standalone

{Amount in Lakhs)
Particulars As at 31st March As at 31st March
2024 2023
1) Deferred Tax Assets (A)
Opening Balance as at beginning of the year 307.62 289.10
Less: Deferred Tax Asset recognized as adjustment to retained earnings as on April 1, 2018 on account of adoption of Ind
As 115 - -
Restated Opening Balance of Deferred Tax Assets (Net) . 307.62 289.10
On differcnce of depreciation between Income Tax and Companies Act 25.59 28.53
On employee henefits [Gratuity) ] 56.65 51.01
Labour cess 230.38 228.08
Total {I) 312.62 " 307.62
W) Deferred Tax Liabilities (B) .
On difference of depreclation between Income Tax and Companies Act - .
On difference of Profit as per 1CDS [including Aananda Sale Reversal on 01.04.2018) - -
Total {11} - -
Net Deferred Tax Assets ([-11) 312.62 307.62
Net Deferred tax (Income)/Expense (5.00) {18.52)
Net Deferred Tax asset (Income) / Expense Recoghised in Profit and Loss {5.00) (18.52)
111) Movement in deferred tax assets .
Movement in deferred tax assets for the (Amount in Lakhs)
current year
Particulars 31-Mar-23 Recognlzed In profit 31-Mar-24
and loss
Assets
On difference of depreciation between Income Tax and Companies Act 28.53 2.94 25.59
On Provision for Non-Deductible Expenses ) . - -
On lease liability “ B . .
On employee benefits 51.01 -5.64 56.65
Labour cess 228.08 -2.30 230.38
Total 307.62 -5.00 312.62
Maovement in deferred ax assets for the {Amount in Lakhs)
previous year
Particulars 31-Mar-22 Recognized In profit 31-Mar-23
and loss .
Assets
On difference of depreciation between Income Tax and Companies Act 3147 2.94 28.53
On Provision for Non-Deductible Expenses . - - .
QOn lease liability -2.76 -2.76 N
On employee benefits 45.01 -6.00 51.01
Labour cess 215.37 -12.71 228.08
Total 289.10 -18.52 307.62
Note No.2,6-~ Inventories .
(Amount in Lakhs)
Particulars Asat31.03.2024 Asat31.03.2023
Stock of Land/ Land Development /Construction WIP/Finished Goods 38,090.39 46,649.23
TOTAL - 38,090.39 46,649.23

b nd— —v &
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Note No. 2.7-: Trade Recelvables

Standalone

_[Amount in Lakhs}

Particulars

As at 31.03.2024

Asat 31.03.2023

Trade Recelvables

(a) Trade Recelvables considered good - Secured;

{b) Trade Receivables considered good - Unsecured;

(c} Trade Receivables which have significant increase in Credit Risk; and
{d) Undisputed Trade Receivables - Credit impaired

1,195.03

336.01

652.97

451.11

TOTAL

1,531.04

1,104.07

Trade Recelvable Agelng

Particulars Less than

slx months

6monthg-
1 year

Outstanding for following period from due date of payment

1-2
years

2-3
years

More than
3 years

Total

As on 31.03.2024

(1) Undisputed Trade recejvables

- considered good 1,134.76 39.43

20.85

1,195.03

{ii} Undisputed Trade Receivables
= which have significant Increase in credit risk . -

25

311

336.01

{ill) Undisputed Trade Receivables
- credit impaired** - -

(iv) Disputed Trade Receivables )
- considered pood - -

(v) Disputed Tradec Receivables
- which have significant increase in credit risk - -

[vi]) Disputed Trade Receivables
= credit impaired - -

Total

1,531.04

** Considering Credit impaired, Provision estimated @50% of Gross Recelvable which are due for more than 2 years have been created

Qutstanding for following period from due date

of pa

yment

Particulars 6months-

1year

Less than
5ix manths

1.2
years

2-3
years

More than

Total

Ason 31.03.2023

3 years

(i} Undisputed Trade receivables

~ considered pood 591,12 21.63

40.22

652.97

{ii) Undisputed Trade Recelvables
- which have significant increase in credit risk - -

16

434.76

451.11

(iii) Undisputed Trade Receivables
- credit impaired ' - -

(iv) Disputed Trade Receivables
~ consldered good ) - -

(v) Disputed Trade Recelvables
= which have significant increase in credit risk - -

{vi} Disputed Trade Receivables
— credit impalred - .

1,104.07




Standalone

Note No. 2.8-: Current Financial Asset - Cash and Cash Equivalents

(Amount in Lakhs)
Particulars Asat31.03.2024 As at 31.03.2023
Balances with banks .
Current Accounts 638.83 409.44
Cash on hand 0.468 0.477
TOTAL 639.29 409.92
Note No. 2.9-: Current Financial Assets - Other Bank balances
(Amount in Lakhs)
Particulars Asat 31.03.2024 Asat 31.03.2023
Balances with Banks in Fixed Deposit accounts -Lien Marked 364.80 B 344.45
Balances with Banks in Rera Accounts ¢ 188.39 145.33
TOTAL 553.18 489.78
Note No. 2.10-: Current Financial Assets-; Loans
= (Amount in Lakhs)
Particulars As at 31.03.2024 Asat 31.03.2023
Other loans ‘
a} Loans Receivables considered good - Secured; - .
(b) Loans Receivables considered good - Unsecured; 33148 331.48
(¢) Loans Receivables which have significant increase in Credit Risk; and - -
(d) Loans Receivables - credit impaired - ‘ -
TOTAL 33148 33148
Note No. 2.11-: Current Financial Assets-: Others
. (Amount in Lakhs)
Particulars As at 31.03.2024 As at 31.03.2023
Share Receivable from Co-Venturer under agreement 420.40 126.67
Advances other than capital advances - -
a) Security deposits 207.42 193.19
b) Cheque in hand . -
¢) Other advances £9.10 119.82
TOTAL 716.92 439.68

Note No. 2.12-: Current Tax Assets

{(Amount in Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
Advance Income Tax - 200.00
Tax deduction at source - 60.54
Less: Provision for tax{As per Contra) - 251.81
Net Current Tax Asset - 8.72
Income Tax Net Appeal 62.20 62.20
Total 62.20 70.93

Note No. 2.13-* Current Non Financial Assets-: Others

’

{Amount in Lakhs)

. Particulars Asat 31.03.2024 Asat31.03.2023
Prepaid Expenses 7.25 14
Accrued Interest On FDR - 11
Advances Against Land Property Rights Joint Ventures 1,303.62 874

Advances - -
- Staff & Imprest 18.43 39.94
- Expenses o , 828.08 1,029
TDS Refundable { mﬁ ' 964 33
VAT/Service Tax/GST under Appeal /Protest* t e O\, 433 - 397
TOTAL Yl A 2,599.83 2,397.00

i

* Refer Note No. 3.14




Stogdalone
Note No.2.14-: Equlty Share Capital
(In Lakhs)
Particulars Asat31.03.2024 Asnt31.03.2023
Authorised Share Capital
Equity Shares of R 10/- each (in No) 400.00 ‘400,00
Equity Shares of Rs.10/+ each {in Rs.) 4,000.00 4,000,00
Issued,Subscribed & Pald Up Share Capltal
Equity Shares of Rs.10/- fully pald vp(in No.) 32840 138.40
Fqulty Shares of Rs.10/- fully pald up(in Rs.). 3,384.00 3384.00
TOTAL 3,384.00 3,384.00
2.17,1. The Company has enly one class of shares referred to as equity shares having a par value of Rs.10. Each h.ulder of equity shares is entitled to one vote per share ond dividend
as and when declared by the Company. .
2.17.2. In the event of liquidation of the company, the halders of equity shares will be entitled to recelve any of the remalning assets of the company, after the distributlon of all
preferential amounts.
Reconclliation of the number of Equity Shares (In Lakhs)
No.of Shares
Particulars 202324 2022.23
At the beginning of the year . 33840 338.40
Add: Issued during the year - .
Less: Shares bought back during the year . .
Nutnber of shares outstanding at thé end of the year 33840 339.40
Detalls of Share holders holding more than 5 percent shares :
Nome of Sharchotders Haolding in % Holding In Numbers
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Nand Kishore Gupta 679 ar9 29.75.286.00 29,75,206.00
Vined Kumar Goyal 987 987 33,40,758.00 33,40,758.00
AJay Gupta 9.24 9.24 312631600 31,26.316.00
Tara Gupta 979 979 33,13,186.00 33.13.186.00
Rambabu Agarwal |21 9.83 17,76,766.00 33.27.722.00
Sanjay Gupta LY 971 32,85,614.00 328561400
Rajendra Agrawal 273 7.89 9,23,814.00 26.70.976.00
Gemstar Jewellary LLP (Previously Gemstar Jewellary Private Limited) 594 594 20,10,000.00 20,10,000.00
Seema Agarwal S48 5.48 16,52,952.00 1852,952.00
Bina Goyal 7.00 7.00 23.68.454.00 23,68,454.00
Mukesh Kumar Goyal 6.57 657 22,24,538.00 222453800
| SHAREHOLDING PATTERN OF PROMOTERS
Promoter Rame Number of % of total 9 change
shares shares during the year
Mr. Sanjay Gupta $fo Mr. Nand Kishore Gupta 32,85 614.00 9.71%) -
Mr. Vinod Kumar Goyal $/o Mr. Mani Shankar Goyal 33,40,758.00 9.87%|
Mr. Ram Babu Agarwal $/o Mr. Madan Lal Agarwal 27,16,756.00 B.219%
Mr. Nand Kishore Gupta Sfo Wir. Rood Mal Gupta 29,75,286.00 B.79%:!
Mr. AJay Gupta $fo Mr. Nand Kishore Gupta N 31,76,316.00 9.24%) .
Ms. Seemna Agarwal W/o Mr, Rajendra Agarwal 18,52 952.00 5.48% -
Star Crown Propeon LLP [Previously Star Crown Propean Private Limited) 10,000.00 0.032@ -
Gemstar Jewellery LLP {Previously Gemstar Jawsilary Private Limited) 20,16.000,00 5.949¢, .
Goodluck Bulldhome Private Limhted 10,000.00 0.03%! . .
Manglam infragold LLP {Previously Manglam Infragold Private Limited) 50,000.00 0.15%] .
Jaimala Propcon LLF {Previousty Jaimala Propcon Private Limited) 10,000.00 0.03% -
Kanak Vrindavan Township LLP (Previously Kanak Vrindavan Township Private Limited) 15,000.00 0.04% -
Mr, Mykesh Kumnar Goyal $/o Mr. Manishankar Goyal 22,24,538.00 6.57% § -
Mr, Rajendra Agarwal S/o Mr. Madan Lat Agarwal 9,23.814.00 2.73%| i .
Mrs. Tara Gupta W/o Mr. Nand Xishore Gupta 33,13,186.00 9,799 -
Mrs. Bina Goyal W/e Mr, Vined Kumar Goyal 23,68,454.00 7.00% -
Mr. Dinesh Kumar Agarwal S/o Madan Lal Agarwal 11,90,042.00 3529
Ms, Choganl Devl W/o Madan Lal Agarwal 11,08,076.00 3.27%
Mrs. Neha Gupta W/o Mr, Alay Gupta 15,53,616.00 4.668%)| -
Mrs. Amrita Gupta W/o Mr. Sanjay Gupta 15,83 616.00 4,68%)| ’ -
Madan Lal Agarwal S/ Mr. Rood Ma! Agarwal 81 966,00 0.24%] -
Note No, 2.15-: Other Equity .
(In Lakhs)
Particulars Asat31.03.2024 Asnt31,03.2023
a) Securities Premium 1,366.40 1,366.40
b) Retined Earnings 40,319.15 3603430
TOTAL 41,685.55 37,398.87
{In Lakhs)
Particulars . Asat31.03.2024 Asat31.03.2023
a) Securitles Premlum -
Qpenlag at beginning 1,366.40 1,366.40
Addition during the year . .
Utillsed during the year - .
Closing nt end 1,366.40 1,366.40
b) Remined Enrnings
Qpening at beginning 36,034.30 34.514.03
4,.284.86 1,520.26
40,319.15 36,034.30
41,685.55 37,398.87
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Note No. 2.16: Long-Term Borrowings*

(In Lakhs)
Ason Ason
Particylars 31 March 2024 31 March 2023
A.Secured;
a) Term loans
From Banks
iCICI Bank £09.01 800.00
State Bank of India (Casa Amora) - 608.25
ICICI Loan 19 Cr {Ananda/Dream Avenue/[TM) - 603090037561 1,791.62 -
ICICi Loan 10 Cr - 603090037572 1,000.00 i -
{CICI Loan - 7.5 Cr - 603090034399 - 666.63 .
SBILOAN 2.40CR | - . 100.86
SBI LOAN [Aadhar Bikaner) - 250.20
SBI GECL Loan 6.25 Cr 9.12 617.21
Shi Term Loan Ananda [Il B Afc No- 4146224873622 2,281.54 2,004.20
Shi Term Loan Ananda Plaza A/c No. - 4146223221523 1,456.44 1,613.18
Total Secured Loan 7,814.36 5,993.91
Less: Current Maturities {Carried to Note No, 2.19) -537.60 -996.08
Total A 7.276.76 4,997.83
B.Unsecured ;
(b) Loan from Related Parties (Directors) 1,471.05 341,97
Less: Current Maturities (Carried to Note No. 2.19) . .
1,471.05 M 34197
(c) Other Loans (inter Corporate Loans) 3,832.30 3,075.70
Less: Current Maturities (Carried to Note No. 2.19) - R
3,832.30 3,075.70
Total B 5,303.35 3,417.67
Total(A+B) 12,580.11 8,415.50

Description Notes;

b) The aggregate amount of loan outstanding guaranteed by directers and thelr relatlves is as unden;

a)*"Long Term Borrowings” payable within 12 months from the reporting date, as per terms, are reduced from "Long Term Borrowings” and disclosed seperately under * Short
Term Borrowing".Current Maturity of Long Term Borrowing ts worked out considering the due redemption date as per the originat document/agreement.

Particulars

Ason

31 March 2024 As on 31 March 2023

a) Term loans
(i)From Banks
(ii)From others

45,76,69,677.80

7.196.23

B. Unsccured :

(a) Other Loans {Inter Corporate Loans)

TOTAL

7,196.23 45,76,69,677.80

| TermselRepavment with Secuity

Name of Bank and Financlal Institute Terms of Repayment

)
In addition to the personal gurantees given by dircetors of company, details of securities are
as under as per orignal sanction letter:

30 Monthly Installment after monotorium perlod of

Icici Bank Loan (Manglam Garden Clty) - 8 Cr 10 months

Exclusive charge by way of equitable mortgage on the Property together with buildings and

structures thereon Including fueture Scheduled Recelvables of the Project Manglam Garden Clty Phose

I (Tower A & B)and Manglam Garden City Phase {1 (Tower C & D) which was situated on Sanganer,
Jatpur.

First 23 monthly Installemnts of R$1.04 erand 1

Stte Bank of India (Casa Amora) monthly of R$1.08¢r commeneing from 31032022

. Flrst and Exclusive Hypothecation Charge on Cash flow, plant and machinery movable assets, other
Current assets and the Complete Recelvables of the project “Casn Amora Phase 11” project located al
Sunes No 20/3-A. Village Balngulnim, Taluka Tiswadl. North Goa, Dist: GOA, India, Pin 403402,
present and future.

b. Equitable Mortgage by way of deposiz of title deeds of property situated at Survey No 20/3. A
Vlllage Bainguinim Taluka Tiswadl, North Goa, Dist: Goa, India, Pin: 403402 Arca=22893.5q mer

9.33 Quaterly Installments of Rs 0.90 ¢t each,

| starting from 31.03.22 to 30.06.2024

Hypathecatlon charge an cash flow, plant and machinery, movable as®ets and other current assets
and complete receivables of Project Casa Amora Phase {11, tboacuted at Survey no.20/3

(\\511_,— Aﬂ_i'v\ Mxh{&_. Lﬂﬁwﬁ/ |



SBJ GECL Loan .25 Cr

The tenure of the WCTL is 0 months including
Moratorium period of 24 months. The loan will be
repaid in 36 equal menthly instaliments of Rs
1736111 from Nov 2023 to June 2025,

Hypothecation charge en cash flow, plant and machinery, movable assets and other current assets
and complete receivables of Project Manglam Aadhar MIC.

Sbi Term Loan Ananda [1i B Afc No- 41462248736

66 Monthly Installment including monotorium
pericd of 24 months Cotnmencing from October
2022,

project tiManglam Ananda Phase Il B & Manglam Ananda Plaza” project located at Khasra No/Plot
N0.187, 187 /789, 188, 188/790, 189 to 191, 191/791, 192 TO 206, 209 TO 219, 221 TO 224,379 TO
383, VillageHajiyawala, Muhana Road, Jaipur {Rajasthan) present and future.

Sbi Term Loan Ananda Plaza A/c No. - 41462232215

66 Monthly [nstallment including menoeterium
pericd of 24 months Commencing from October
2022.

¢
project” Manglam Ananda Phase 11| B & Manglam Ananda Plaza” project located at Khasra No.1 Plot

'§ No.187; 187 /789, 188, 188/790, 185 to 191, 191/791, 192 TO 206, 209 TO 219, 221 TC 224, 379 TO

383, VillageHajiyawala , Muhana Road, Jaipur (Rajasthan) present and future.

1CICI Loan 19 €r (Aananda/Oream Avenue/ |TM)

36 Monthly Instaliment commencing from July 2024

“Mangalam Tarong” situated on Part-A of Group lHousing plotat Manglum Ananda Phase-2 situated
at Hajywala, Sanganer, jaipurPlot No, B-2, Sadak Ucha pul, jagatpura, jaipur “Dream Avenue”,
Plat No, 14, Manglam Grand City Block-A, Mabapura, Sanganer, jaipur Residential Project *Manglam
Tarang” consisting of 3 towers having saleable approx. “Ananda -11” is the completed Residential
Project located at Dada Gurudev Nagar, Sanganer, |aipur. Project *|TM" (Jaipur Textile Market] is
the completed commercial Project located at Plet No. B-2, Sadak Ucho pul, jegatpura, [aipur.
“Manglam Garden City Phase 1] "consisting of 3 towers EFG. Residential Project “Manglam
Garden City Phase —IL” consisting of towers C and D. Residential Project shall mean “Manglam
Garden City Phase 1" consisting of 2 towers A & B in Phase |

ICICI Loan 19 Cr (Aananda/Dream Avenue/ fTM)

36 Monthly Installment qgrgrpe;ncing from fuly 2024

Project "Mangalam Garden CityPhase-1 & k" situated on Part-B of Group Hausing Plot project
"Mangalam Tarong" situated on Part-A of Group Housing plotat Manglam Ananda Phase-2 situated
at Hajywala, Sanganer, jaipurPlot No, B-2,Sadak Ucha pul, jagatpura, jalpur “Dream Avenue”,
Plot Na. 14, Manglam Grand City Block-A, Mahapura, Sanganer, jaipur Residential Project “Manglam

Tarang” consisting of 3 towers, “Ananda -11" is the completed Residential Project located at Dada
Gurudev Nagar, Sanganer, Jaipur.Project “|TM" (jaiput Textile Market) is the completed
commercial Project located at Plot No, B-2, Sadak Ucho pul, jogatpura, Jaipur.Residential Project

“Manglam Garden City Phase I "consisting of 3 towers E,F,G, Residential Project "Manglam

Garden City Phase —II" consisting of towers Cand D. Tower Residential Project shall mean
' “Manglam Garden City Phase 1" consisting of 2 tawers A& B

ICICI Loan 35 Cr

30 Monthly Instalments cemmencing from July
2025

Project “Mangalam Garden CityPhase-| & i1” situated on Part-B of Group Housing Plat project

"Mangalam Tarong” situated on Part-A of Group Hausing plot. Residential Project “Manglam Tarang”

consisting of 3 towers..Residential Project "Manglam Garden City Phase |1 "consisting of 3 towers
EF,G. Residential Project “Manglam Garden City Phase —II" consisting of towers € and D.
Tower Residential Project shall mean “Manglam Garden City Phase [".consisting of 2 towers A& B

% (@-/"’ c—x'—%/\ MVERD |




Stondolone

Note No. 2.21-: Other Finandal Liabilitles
{Amount in Lakhs)

Asat31,03.2024 " Asat31.03.2023
Security Deposits from contractors 504.33 57545
Qverdrawn Balances in Bank . - 32.65 28.52
Total . 536.98 603.97
Note No. 2.22-: Other Current Liabilitles
{Amount in Lakhs)
Particulars Asat 31.03.2024 Asat 31.03.2023
Beoking Money Advance (Contract Liabllity) , 11,526.17 16,776.23
[Refer Accounting Policy No, 1.8, Note No.2.8 and 3.19] . - .
Capital Overdrawn balance in Partnership Firm* 309.18 159.32
Other Payables - Y -
Statutory Liabilities 268.36 198.35
Others 108.32 82.30
Total 12,612.02 ) 17.216.21

* Dverdrawn balance of Shree Tiruapti Developers In Y. 2023-24 of Rs. 204,07, Rs. 105.09 Lakhs of Rangoli Developers. Also refer Note ne 2.2. These balances are in respect of partnership firms
in which company is a partner and considered as other current llability.

Note No. 2.23-: Provision

[Amount In Lakhs)
Particulars Asat31.03.2024 Asat 31,03.2023

Payable for cost to completion 266.44 269.69
Service Tax** 271.54 * 271.54
Labour Cess ’ 015.37 | 506.22
QutstandIng expense 366.55 . 493,56
Provision for bad debts*** 168.00 225.55
- TOTAL i 1,987.90 - 2,166.56

+*provisions Includes disputed Service Tax of Rs. 271.54 lakhs (PY Rs. 271.54 lakhs} and indeterminable labour cess of Rs. 915.36 lakhs {PY Rs. 906.22 lakhs). Sce Nate below:-

2.27.1. A search was conducted by Service tax department (DGCE! DZU New Delhl) on 21.05.2014 and certaln documents, papers etc have been impounded by the department. Considering
prudence, the company accounted the liability of service tax on ‘Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and pald Rs.200 Lakhs agalnst such llability under protest. DGCEI
AdjudEcation Cell, DZU, New Delhli vide letter dated 29.09.2016 created demand of * 1,023.58 Lakhs (Including a penalty of Rs. 357.27 Lakhs) and appllcable Interest. The Company has disputed
the said demand and flled an appeal with Appleant Tribupal, CESTAT dated 63.10.2016 and the matter Is remanded back te the ad)udicating authority by Honourzble CESTAT. The company
further has flled a writ petition before Horourable Rajasthan High Court and the same ls pending for hearing before High Court.The company has made provislon of Rs 271.54 lakhs during 2013-
14 against the sald liability. During the FY 2021-22, Rs. 77.01 Lakhs has been pald agalnst the order dated 25-10-2021.

227.2. Pending quantification of actual payabie llability ( except in case of certain projects where nssessment got completed and due cess has been pald), the company holds an Adhac provision
of Rs. 915,36 lakhs as at 31.3.2024 (Rs. 906.22 lakhs as at 31.3.2023) against Cess payable under the provisions of BulldIng and other Constructlon Workers Welfare Cess Act, 1996, The company
is in process of quantification of the liability payable in respect of varlous engoing projects.

***Refer Note no 2.7 {Amount In Lakhs)

**Movement of Provislon In Compllance of IND AS-37

Particular Service tax under dispute Labour Cess
Opening balance as on 01.04.2023 : 27154 * 906.22
Add: Provision made during the year : . 116.70

Total 271.54 1,022.92
Less: Utilised during the year - 107.55
Amount Shown as Provision on 31.03.2024 : 271.54 , 915.37
Note No. 2.24-: Current Tax Liabilitles

Particulars As at 31.03.2024 Asat 31.03.2023
Provision for [ncome Tax 1,421.50 -
Less: Tax Deduction at Source (As per Contra) 200,00
Less: Advance tax as per Contra 86.63

TOTAL 1,134.87 -
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I Note No. 2.25 :- Revenue from Operations

{Amount in Lakhs)

Particulars For the Year Ended Far the Year Ended
31.03.2024 31.03.2023
Revenue/Sale :
a) From Real Estate/ Constructions {contract with customers) 28,887.59 17,189.40
Total 28,887.59 17,189.40
Note No. 2.26:-Other Income
(Amount in Lakhs)
Particulars For the Year Ended For the. Year Ended
2 31.03.2024 31.03.2023
Interest Earned :
From Bank 2156 19.35
From Others 1291 275.54
Interest Income from Arms in which company is partner 1,764.56 391.44
Profits/(loss) from Firms in which Company is parmer* ' 715.75 865.59
Other Non Operating Income: - .
Misceltaneous Income . 1 7.13
Rent Received 21.46 18.75
Provision for Bad Debts Reversed 58 110,34
Profit on sale of car 1.18 -
Other Income 21,57 ? 4.92
Total 2,617.89 1,693.07
: {Amount in Lakhs)
: For the Year Ended For the Year Ended
» r
Details of Profit/(Loss) from firm 31.03.2024 31.03.2023
Megha Colonizers (Preferential Profit refer Note No. 2.2) (0.58) . (0.11)
Ashiana Manglam Builders (Preferential Profit refer Note No.'2.2) 4442 75.26
Vista Housing (Preferential Profit refer Note No. 2.2} 366.97 52647
Dhanshree Developers (0.61) (44.16)
Manglam Ormaments LLP {0.07) -
Rangoli Developers 22.82 13.20
Nimrana Developers 154.86 36.07
Shri Tirupati Developers 17.28 36.09
Manglamhome Construction Company LLP 105.16 22310
Signature Elite Developers {0.01) {0.23)
Manglam Land Bank Company . 552 (0.10)
Total 715.75 865.59

Note No. 2.27:- Expenditure incurred on Construction & Development

(Amount in Lakhs)

. For the Year Ended For the Year Ended
Particulars 31.03.2024 31.03.2023
Expenses incurred on Construction and development
Land & Registration Charges 1,523.45 152.06
Conversion & Other Legal Charges 667.46 325.22
Purchase of Construction Material 4,281.36 382095
Building Construction & Development Exp. 6,407.99 493541
Rates & Taxes-Labour Cess & UD Tax 117 50.48
Borrowing Cost {Carried from Note No. 2.30) L. 77.51
TOTAL (A) 12,997.08 9,361.63
Note No. 2.28:- Changes in Inventories .
) {Amount in Lakhs)
. Particulars For the Year Ended For the Year Ended
n 31.03.2024 31.03.2023
D (A) Opening Work-in-progress 46,649.23 49,876.16
ﬂess: (B) Closing Work-in-progress 38,090.39 46,649.23
1
. J‘l;otal Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 8,558.83 3,226.93

-
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Note No. 2.29:- Employee benefit expenses

(Amgount in Lakhs)

For the Year Ended For the Year Ended
Particulars 31.03.2024 31.03.2023
(a) Salaries and incentives:
Salaries and Allowances 1,181.31 1,151.32
Bonus 8.77 10.08
Gratuity 22.40 34.19
Director Remuneration & Sitting Fees 125.29 ! 125.24
{b) Contributions to Provident fund 27.07 27.77
{¢) Contributions to Employee State Insurance 4.14 512
{d) Staff Welfare Expenses 11.63 10.80
Total - 1,380.60 1,364.53
Indian Accounting Standard-19 "Employees Benefits” (For disclosures Refer Note No. 3.14)
The amount recognized as an expense for defined contribution plan are as under:
Note No. 2.30:- Finance Cost
{Amount in Lakhs)
For the Year Ended For the Year Ended
Particulars 31.03.2024 31.03.2023
Interest Expenses and Other Related Expense 1,365.46 1,460.14
Total Finance Cost 1,365.46 1,460.14
Less: Borrowing Cost allocated to Projects* Co- (77.51)
{Carried to Note No.2.27)
Net Finance Cost 1,365.46 1,382.64

Note No. 2.31:- Other Expenses

*In terms of accounting policy No. 1.15, borrowing cost amounting to Rs. 0 (PY Rs. 77.51 lakhs) has been
respective projects and forms part of cost of Land /Land Development/Construction work in progress.

allocated for as part of the cast of]

{Amount in Lakhs)

N For the Year Ended For the Year Ended
Particulars 31.03.2024 31.03.2023

Insurance 13.49 8.87
Payment to the Auditor as - -
{a) Statutory Audit 11.00 1100
{b) Tax Audit 2.50 Y 250
Repair & Maintenance 67.12 60.01
Office Rent 56.66 44.08
Advertisement, Commission & Sales Promotion 780.98 77297
CSR Expenditure’ 38.00 3551
Other [-prenses2 470.23 790.66
1,439.98 1,725.60

| ‘leuﬁ_.
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1} As per requirement of Section 135 and Schedule VIl of the Companies Act 2013 read with Companies (Corporate Social Responsibility Policy)
Rules 2014, the Company has a CSR Committee and has formulated its CSR Policy adopting the activities to be undertaken by the company. As
per the limit prescribed under Companies Act 2013, the Company was required to spend 37.96 lac. However, company has already spent excess
amounting to 0.84 lacs in the PY . Thus, during the year a total of Rs.37.11 lac was required to be spent in 2023-24. However, Rs. 38.00 lakhs
has been spent as on 31.03.2024 on CSR Activities. Total excess amount spend during the year 23-24 is 0.89 lakhs.

A TV

o

2) Other Expenses includes following: {Amount in Lakhs)
For the Year Ended For the Year Ended
PARTICULARS 31.03.2024 31.03.2023
Conveyance Expenses 24.54 4747
Donations 1.25 6.36
Legal & Professional fees 178.47 293.03
GSTITC written off - 104.55
ROC fees 11.13 0.77
Membership Fee 0.23 i 091
Postape 16.18 .\ 20.48
Maintenace charges. 3.68 9.86
Office Expenses 3342 39.96
Printing & Stationary 16.48 + 15.87
Demand Expenses - 56.48
Rera Registration Expenses 11.01 7.34
Security Expenses 30.74 33.06
Sundry Balances W/off - 2293
Sundry Expenses 7.85 : 12,53
Telephone Expenses 18.02 20.54
Travelling Expenses 50.74 56.86
Web Desinging charges & Software Exp. 6.81 2.62
Interest on GST 4.38 7.06
Interest on income Tax - - 2218
[nspection - 0.40
Interest on MSME Expenses 26.02 -
Rent Expenses 2787 -
Late fces on GST 1.39 041
Service tax Demand - 8.98
TOTAL 470.23 790.66
Note No. 2.32:- Earning Per Share
(Amount in Lakhs)
. For the Year Ended | For the Year Ended
Particulars 31.03.2024 31.03.2023

1. Profit/(Loss) after tax ( Amount'used as the numerator) 4,284.86 . 1,520.26
2. Weighted average number of equity shares (used as the Denominator) 338.40 338.40
3. Nominal value of shares 10.00 10.00
Earning Per Share (Basic & Diluted) ' 12.66 4.49

.
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201RJ2008PLCO26256

6th FLOOR, APEX MALL, LAL KOTHL TONK ROAD
JAIPUR

-

C: AC]S

1.1 Company info

Manglam Build Developers Limited ("the company”) is a public limited company domiciled and incorporated in India.The registered office of the
company Is situated at 6th Floor,Apex Mall, Tonk Road, Jaipur, Rajasthan(302015).The principal business activity of the company is Real Estate
Development. The company has its presence in the states of Rajasthan, Goa and etc. Having charted a long and exciting road to success in
Rajasthan, The MANGLAM BUILD-DEVELOPERS LIMITED has today carved out a niche for themselves it the real estate industry and is the
trendsetter in creating world-class landmarks in Rajasthan, The innovative approach of the company has given new dimensions to the real
estate market of Rajasthan. It has brought to the customer quality and comfort at affordable prices Justifying Manglam as another name for
value for money. The projects commissioned by Mangtam are a symbol of precision, international quality and perfect amalgamation of
functionality and aesthetic. Each project Is an edifice in {tself, attribute to modern architecture symbaolizing the fusion of mystic past and grand
future. "

1.2 A} Basis of Preparation/Statement Of Compliance

The Standalone Financlal Statements have been prepared on accrual basis in accordance with indian Accounting Standards (Ind AS) notificd
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division |1
of Schedule Nl to the Companies Act, 2013 (Ind As compliant Schedule 111), as applicable to the standalone financial statements,

The standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted in
India. Further, the standalonc financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities which have been measured at falr value [refer accounting policy regarding financial instruments).The financial statements arc
presented in Indian Rupees (Rs.) in Lakhs.

B) Current and non-current classification

The Company presents assets and labilities in the balance sheet based on current/non-current classification.

An assctis current when it is:

+ Expected to be realized or intended to be seld or consumed in normal operating cycle;

+ Held primarily for the purpose of trading;

« Expected to be realized within twelve months after the reporting period; or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is current when:

» It is expeeted to be settled in normal operating cycle;

+ 1t is held primarily for the purpose of trading; -

« Itis due to be settled within twelve months after the reporting period; or

+ There is no unconditional right to defer settlement of the liability for at least twelve months alter the reporting period.
All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

C) Use of Estimates
The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statements and the result of aperations during the reporting
period end. Although these estimates are based upon management's best knowledge of current events and actions, actual results could differ
from these estimates. Significant estimate used by the management in the preparation of these financial statements include computation of
percentage completion for projects in progress, project cost, revenue and saleable area, estimates of the uscful lives of Property Plant and
Equipment, provislons for bad and doubtful debts.

D). Significant Accounting Policics :

A summary of the significant accounting policles applied in the preparation of the financtal statements are as given below. These accounting
policies have been applicd consistently to all periods presented in the financial statements. The Company has elected to utilize the option under
Ind AS 101 by not applying the provisions of Ind AS 16 & Ind AS 38 retrospectively and continue to use the previous GAAP carrying amount asa
deemecd cost under Ind AS at the date of transition to Ind AS. Therefore, the carrying amountof property, plant and equipment and intangible
assets as per the previous GAAP as at 1 April 2016, i.e; the Company's date of transition to Ind AS, were maintained on transition to ind AS.

1.3. Preperty, Plant and Equipment

L. Initial recoznition and measurement

An item of property, plant and equipment is recognized as anzasset if and only if it is probable that future economic benefits associated with the
item will flow to the Company and the cost of the ftem can be measured reliably.

Items of property, plant and equipment are initially recognized at cost. Subsequent measurement is done at cost less accumulated depreciation
and accumulated impairment losses, Cost includes expenditure that is dircctly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner Intended by management,

When parts of an item of property, plant and equipment have different useful lives, they are recognized separately.

1.3.2, Subsequent costs

Subsequent expenditure is recognized as an increasc in the carrying amount of the asset when it is probable that future economic benefits
deriving from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the
future cconomic bencfits embodied within the part will flow to the Company and its cost can be measured reliably. The carrying amount of the
replaced part is derecognized. The costs of the day-to-day servicing of property, plant and equipment are recognized in profit or loss as
incurred,

Property, plant and equipment is derccognized when no future economic benefits are expected from their use or upon their disposal. Gains and|f,
losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
amount of property, plant and equipment, and arc recognized In the statement of profit and loss.

t ¥
Depreciation on Property Plant and equipment of the Company is charged to the Statement of Proiit & Loss on straight-line methed as per
Schedule 1l of the Companles Act, 2013 taking inte account the usefut life of the asset as given in the schedule.




1.4.Intangible Assets

An intangible asset is recognized if and only if it is probable that the expected future economic benefits that are attributable to the asset wilt flow
to the Company and the cost of the asset can be measured reliably. Subsequent measurement is done at cost less accumulated amortization and
accumulated impairment losses. An intangible asset is derecognized when no future economic benefits are expected from their use or upon their
disposal. Gains and losses on disposal of an item of intangible assets are determined by comparing the proceeds from disposal with the farrying
amount of intangible assets and are recognized inthe statement of profit and loss. Software is amortised on WDV considering best estimate of its
useful life as provided in [ndian Accounting Standard-38 with Nil residual value. The Company provide pro-rata depreciation from/to the date on
which the assetis acquired or put to use/disposed as appropriate. ’ :

L5. Inventories

Inventories are valued at the lower of cost or Net Realisable value. Cost comprises of those cost that relates directly to a specific project or cost
that can be attributed to the project activity in general and can be allocated to specific projects. Net Realisable value is the estimate of selling
price in the ordinary course of business, less estimated cost of completion and the estiamated costs necessary to make the sale. Stock comprises
of Land, Land development and construction work in progress. Relatable progress payment in proportion to progress of the project has been
deducted in arriving the value of total inventory and Bookifig money received in advance due to application of Ind AS-115,

1.6. Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.
1.7. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. }
A) Financial Assets - Initial recognition and measurement.

Financial assets are recognised in the company’s Financial Statements when the company becomes a party to the contractual provisions of the
instrument All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or

loss, transaction costs that are attributable to the acquisition of the financial asset. .

B) Financial assets -Subsequent measurement
(i) Financial assets measured at amortised cost

A'debt instrument’ is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and :

{b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding,

After [nitial measurement, such financial assets are subsequently measured at amortized cost using the EIR (Effective interest rate) method.
Amortized cost i calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the profit or loss.
This category generaily applies to Loans, Security Deposits, trade and other receivables.

Trade receivables do not carry any interest further the trade receivables are reduced to the extent of the Unearned Revenue based on Percentage
Of Completion.

i .
In accordance with Ind AS-101 and Ind AS-27, Investments made by the company in subsidiaries, joint ventures and associates has been !
measured at cost in the Standalone Financiat Statements of the company.

[ty Investm ir
Financial assets at fair value through profit and loss include Investment in Partnership Firms.
(i) Financial assets -Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets} is primarily derecogrizéd (i.e.
remaved from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an chligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either ’

(a) the Company has transferred substantially all the risks and rewards of the asset, or .

[b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
C) (i) Financial liabilities -Initial Recognition and Measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables. All
financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs.
The Company's financial liabilities include trade and other Payables, Security Deposits, borrowings including bank overdrafts, financial
guarantee contracts.

D) Financial liabilities -Subsequent measurement

Financial Jiabilities at amortized cost

After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in finance costs in the profit or loss. Interest bearing loans and borrowings including Non-current Security Peposits are subsequently

measured at amortised cost using the effective interest rate method (EIR).
Financial liabilities -Derecognition

A financial liability is derecognized when the chligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss. :




1.8. Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer atan amount that
reflects the consideration to which the Company expects to be entitled in exchange far those goods or services, The Company has generally
concluded that it is the principal in its revenue arrangements because it typically controls the goods and services before transferring them to
the customers.

1.8,1 Revenue from Contracts with Customers

Pursuant to the applicatior: of Ind AS 115 - ‘Revenue from Contracts with Customers’ effective from 1 April 2018, the Company has adopted
Ind As 115 with modified retrospective approach, applied to the contracts that were not completed as of 1 April 2018 and therefare, the
comparatives have not been restated and continue to be reported as per Ind As 18 "Revenue® and End As 11 "Construction Contracts™. The
details of accounting pelicies as per Ind As 18 and Ind As 11 are disclosed separateiy if they are different from those required under Ind As
115.

Revenue is measured at the fair value of the consideration received/ receivable, taking into account contractually defined terms of payment
and excluding taxes or duties cellected on behalf of the government and is net of rebates and discounts. The Company assesses its revenue
arrangements against specific criteria to determine ifitis acting as principal or agent The Company has concluded thatit is actingasa
principal in all of its revenue arrangements.

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the Company and the
revenue and costs, if applicable, can be measured reliably.

The Company has applied five step model as per Ind AS 115 'Revenue from contracts with custemers’ to recognise revenue in the standalone
financial statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is mer:
a) The customer simultaneously receives and consumes the benefits provided by the Company's performance as the Company performs; or
b) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

¢) The Company's performance does not create an asset with an alternative use to the Company and the entity has an enforceable right to
payment for performance completed to date.

Revenue is recognised at a Paint in Time w.r.t. sale of real estate units, including land, plots, apartments, commercial units, as and when the
control passes on to the customer which coincides with handing over of the possession to the customer.

1.8.2 Basis of Quantification of Revenue & related Cosl:

(i} The estimates of the saleable area and cost are reviewed periodically by the management and any effect of changes in estimates is
recognized in the period where such changes are determined.

(i) Cost of construction /development is charged to the Statement of Profit and Loss proportionate to the revenue recognized as above, in
consonance with the concept of matching cost and revenue.

(iif) Where tetal project cost is estimated to exceed total revenue from the project, the loss is recegnized immediately on principle of prudence.
Loss is also recognised immediately in respect of stocks salebale at subsidised rates under the government schemes.

(iv) Amount payable to development or improvement authorizies in respect of development works to be carried by them are recovered from
buyers on estimated cost basis. Difference, if any on campletion of project would be recognized as an expenses or [ncome in the year of such
1.%. Employee Benefits

i) Short term employee benefits are recognized as an expense at the undiscounted amount in the Statement of profit and lass of the year in
which the related service is rendered, Employee benefits such as PF, family pension, ES! etc. are treated as defined contribution plan and
contributions are charged to Statement of Profitand Loss when contributions to the respective funds are due.

i) Post employment.and other long term employee benefits are recognized as an expense in the Statement of Prefit & Loss of the year in which
the employee has rendered services and treated as defined benefit plans. The expenses are recognized on the assumption that such benefit are
payable at the end of the year tc the eligible employees.

1.11. Taxes

[i} Current Tax

[ncome-Tax expense comprises current tax and deferred tax charge or credit, Provision for current tax is made on the basis of the assessable
income at the tax rate applicable to the relevant assessment year.

{ii) Deferred Tax

Deferred tax is recognized by providing for temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxaticn purposes. Deferred tax is measured at the tax rates that are expected to be applied to
temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.Deferred
tax is recognized in profit or loss except to the extent that it relates to items recognized directly in OCl or equity, in which case it is recognized
in OCl or equity.

Deferred tax liabilities are not recognized for temporary differences between the cartying amount and tax bases of investments in subsidiaries
and interestin joint arrangements where the company is able ta control the timing of the reversal of the temporary differences and it is
prabable that the differences will not reverse in the foreseeable future,

Deferred tax assets are not recognized for temporary differences between the cartying ameunt and tax bases of investments in subsidiaries
and interest in joint arrangements where itis not probable that the differences will reverse in the foreseeable future and taxable profit will not
be available against which the temporary difference car: be utilized.

1.12. Provisions, Centingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

a) the Company has a present,legal or canstructive obligation as a result of past event.

b} a probable autflaw of resources is expected to settle the obligation and '
c) the amount of the obligation can be reliably estimated.

d) Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the
reimbursement will be received.If the effect of the time value of money is material, provisions are determined by discaunting the expected
future cash flows ata pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will anly be confirmed by the occurrence or non-
occurrence of one or mere future events not wholly within the control of the Company. Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated reliably, the abligatien is disclosed as a contingent liability, unless the probability
of outflow of ecenomic benefits is remote. Contingent liabilities are disclosed an the basis of judgment of the management/independent
experts, These are reviewed at each balance sheet date and are adjusted to reflect the current management estitmate.

Contingent assets are possible assets that arise from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. Contingent assets are disclosed in the
financial statements when inflow of ecenomic benefits is prabable on the basis of judgment of management.These are assessed continually to
ensure that developments are appropriately reflected in the financial statements.

1.13. Earnings Per Share

The basic earnings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year.
1.14. Impairment of Non-Financial Assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to determine whether there is any Indication
of impairment considering the provisions of Ind AS 36 ‘Impairment of Assets”. If any such indication exists, then the asset’s recoverable
amount s estimated, The recoverable amount of an asset is the higher of its Fair value less costs to disposal and its value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax disceunt rate that reflects current market
assessments of the time value of money and the risks specific ta the asset. There are no external /internal Indicators which lead to any
Impairment of assets during the year,

1.15. Borrowing Costs

Borrewing costs that are attributable to the acquisition or construction or development of the projects (qualifying assets) are accounted for as
part of the cost of such assets in the ratio of capital employed in the respective project. A Qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. Ali other borrowing costs are straightaway charged to Statement Of Profit ard Loss,

1.16 Cash Flow Statement
Cash flow statement is prepared in accordance with the indirect method preseribed in Ind AS 7 “Statement of Cash Flaws’,




