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INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED IND AS FINANCIAL STATEMENTS

To
The Members of
MANGLAM BUILD DEVELOPERS LTD.

Report on the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of MANGLAM BUILD
DEVELOPERS LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiary (the
Holding company and its subsidiary collectively referred to as “the Group™), its associates and jointly
controlled entities, comprising of the Consolidated Balance Sheet as at 31% March 2024, the Consolidated
Statement of Profit and Loss (including other comprehensive income), the Consolidated Statement of
Cash Flow, the Consolidated Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated Ind AS financial statements™). :

In. our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS” and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Company as at 31 March 2024, the
Consolidated Profit and Consolidated total comprehensive income, Consolidated changes in equity and
its consolidated cash flows for the year ended on that date.

Basis of Opinion

1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our qualified opinion.

Emphasis of Matter

a) Attention is drawn to Note No. 3.14, wherein it is mentioned that a search was conducted under
section 132 of the Income Tax Act, 1961 at the business premises of the Group Company as well
‘as residence of directors. Impact of income arises based on seized document as well as income

Sudrrendered by director on behalf of company will be considered on finalization of assessment
mpeeeding. Our opinion is not modified in this respect.
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b) Attention is drawn to significant accounting policies where in it is mentioned that there is
difference in policies between holding company and subsidiary/associate entities.

Other Matters

(a) We draw attention to the fact that selling rates offered to customers under various real estate
transactions are market driven and exposed to variation on case-to-case basis.

(b) We did not audit the financial statements/financial information of four subsidiaries, whose
financial statements/financial information reflect total assets of Rs. 16,025.12 Lakhs as at 31%
March 2024, total revenues of Rs. 11,134.36 Lakhs and net cash flows amounting to Rs. 880.52
Lakhs for the year ended on that date, as considered in the consolidated Ind AS financial
statements. The consolidated Ind AS financial statements also include the group’s share of net
profit using the equity method of Rs. 428.54 Lakhs for the year ended 31* March 2024, as
considered in the consolidated Ind AS financial statements, in respect of four associates, whose
financial statements/financial information have not been audited by us. These financial
statements/financial information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our
report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries and associates, is based solely on the reports of the other auditors. Qur
opinion is not qualified in respect of this matter.

Other Information other than the Consolidated Ind AS Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including Annexures to Board’s
Report, Management Discussion & Analysis and other company related information, but does not include
the consolidated Ind AS financial statements and our auditor’s report thereon. The Other information is
expected to be made available to us after the date of this auditor's report.

Our opinion on the Consolidated Ind As financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our reSponsﬂnhty is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Consolidated
Ind As financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the other information, if we conclude that there is material misstatement therein, we are
required to communicate the matter to those chargcd with govemance and take appropriate actions, if
required.

Responsibilitics of Management and Those Charged with Governance for the Financial Statements
The Holding Company’s Board of Directors is responsible for the preparation of the consolidated Ind AS
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as
“the Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance (including other comprehensive income) and consolidated cash flows and the consolidated
changes in equity of the Group including its Joint Ventures in accordance with the accounting principles
__genera]ly accepted in India, including the Indian Accounting Standards specified under Section 133 of the
RN €C@r%3ames Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015 as amended. The
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respective Board of Directors of the companies included in the Group and of its Joint Ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and its Joint Venture and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated Ind AS financial
statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstaternent

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may mvolve collusion, forgery, 1ntent10na1 omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Holding Company’s Board of Directors, as well as
evaluating the overall presentation of the consolidated Ind AS financial statements.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
contmue as a,gomg concern.
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* Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial
statements, including the disclosures, and whether the Consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative matenality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“The Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A”, a
statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

2) A) As required by sub-section 3 of Section 143 of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other financial
information of subsidiaries and joint ventures as noted in the other matter paragraph, we report, to the
extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Cash flow Statement and the Consolidated Statement of Changes in Equity. dealt
with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015.

(e) On the basis of the written representations received from the directors of the Holding
memeemm——===Company as on 31 March 2024 taken on record by the Board of Directors of the Holding

! Company and based on our reports of subsidiary company/ associate and the Reports of the other
statutory auditor of Jointly controlled entity, none of the Directors of the Group companies and
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Jointly Controlled entity is disqualified as on 31 March 2024 from being appointed as a Director
in terms of sub-section 2 of Section 164 of the Act.

. (f) With respect to the adequacy of the intemnal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in “Annexure
B” and

B) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

1. The consolidated Ind AS financial statements disclose the impact of pending litigations on
the consolidated Ind AS financial position of the Group. Refer Note 3.14 to the
consolidated Ind AS financial statements;

ii. The Company has made provision in the consolidated Ind AS financial statements where
ever required, as under the applicable law or accounting standards, for material
foreseeable losses on long term contracts that relates to the Group, its associate and
jointly controlled entity.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Group, its associate, and its jointly controlled
entity.

iv. A) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company or its
subsidiary companies incorporated in India to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™)
by or on behalf of the Holding Company or its subsidiary companies incorporated in
India or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Holding Company or its subsidiary companies
incorporated in India from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or its subsidiary companies incorporated in India shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

=€) Based on such audit procedures as considered reasonable and appropriate in the
‘gircumnstances, nothing has come to our notice that has caused us to believe that the
‘Ltepresentations under subclause iv(A) and iv(B) contain any material mis-statement.
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v. According to our examination and the explanations given to us, no dividend has been paid
by the Holding Company and its subsidiary companies incorporated in India and thus
reporting on this matter with respect to Rule 11 of the Companies (Audit and Auditor’s)
Rules, 2014 is not applicable.

vi. With respect to the matter to be included in the Auditors’ report under Section 197(16) of
the Act: in our opinion and according to the information and explanation given to us, the
remuneration paid during the current year by the Holding Company and its subsidiaries
which are incorporated in India to its directors is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director by the Holding Company
and its subsidiaries which are incorporated in India, is not more than the limit laid down
under Section 197 of the Act.

For Kalani and Company
Chartered Accountants
FRN: 000722C

(o

(Gaurav Rawat)
Partner
M.No. 412724

-
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Annexure — ‘A’ to the Auditors’ Report

Report on Matters specified in Paragraphs 3 and 4 of the Companies (Auditor’s Report) Order,
2020 (‘The Order’) in terms of Section 143(11) of the Companies Act, 2013

(xxi) According to the information and explanations given to us, there have been no qualifications or
adverse remarks by the respective Auditors in the Companies (Auditor's Report) Order (CARO) reports of
the companies included in the consolidated financial statements.

For Kalani and Company
Chartered Accountants
FRN: 000722C

o’

{Gaurav Rawat)
Partner
M.No. 412724
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Annexure - ‘B’ to the Auditors’ Report

Report on the Internal Financial Controls with reference to the Consolidated financial statement
- under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated financial statements of the Company as of and for the
*  year ended 31 March 2024, we have audited the internal financial controls with reference to consolidated
financial statement of MANGLAM BUILD DEVELOPERS LIMITED (hereafter referred to as “the
Holding Company”) and its subsidiary company (the holding company and its subsidiaries together
referred to as “the Group”), and Joint Venture, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company, its subsidiary company, its associate
company and jointly controlied entity which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
the consolidated financial statement based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to the consolidated financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to the consolidated financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the consolidated financial statement and their operating
effectiveness. Our audit of internal financial controls with reference to the consolidated financial
statement included obtaining an understanding of internal financial controls with reference to the
consolidated financial statement, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and audit evidence obtained by the other auditor of
——the-subsidiaries and joint ventures, incorporated in India, in terms of their reports referred to in the Other
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Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system with reference to the consolidated financial statements.

Meaning of Internal Financial Controls

A company's internal financial control with reference to the consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to the consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls

Because of the inherent limitations of internal financial controls with reference to the consolidated
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls with reference to the consolidated financial statements to
future periods are subject to the risk that the internal financial control with reference to the consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to the consolidated financial statements insofar as it relates
to its subsidiaries and joint venture which are incorporated in India, is based on the corresponding reports
of the auditors of such companies incorporated in India.

For Kalani and Company
Chartered Accountants
FRN: 000722C

o)

(Gaurav Rawat)
Partner
M.No. 412724
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MANCLAM HUTLD-DEVELOPERS LIMITED

For and on behalf of
Manglam Build-Developers Limited

Inod Ku oyal

DIN 1393532 DIN 01309434

Place: Jaipur

Date: n'\’)b‘l'z\-,
01) WA

A e

Rambabu Agarwal
MD) (Whote Time Difector)  (Whole Time Director)
DIN 01309385

/ M U]Ué
Lakshita Tongia CA Mukcsh Takar

{Company Secretary) (CFO)
M. No.7853 M. No. 467875

AMM LM AKAH DLISS)

CIN-U45ZD1R[ZOGBPLEO 26256 A
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WRVE BT TR AR
Gonsolidated Balance Sheet as on 31st March, 2024
{Amount in Lakhs)
IV Partleulars Note No. Asnt 31st Morch 2024 Asat 31st March 2023
TASSETS
Nuop-Gareent Assels
{21 Praperty, Plant and Equipment
{i]1 ROU Asset - -
{ii)0thers 2.1 116.27 105,95
(bl Capital Work In Progress - .
(€1 Other intanglble Assets - Goodwi]l 21 2.30 19.04
(&) Financial Assets - -
{11 Investments 2,2 26,423.29 9,398.31
{ii) Loans - -
[iii] Others . .
-Security Deposits 2.3 10.71 11.20
+Bank Depnsits 24 0.94 .88
{e) Belerred Tax Assets {Net) 2.5 3i12.62 307.62
Tutal Non- Current Assets 16,866.13 9,843.01
Current Assets
fa} Inventories 2.6 48,885.83 73,034.22
{b] Financial Assets - .
(1] Trade Recelvables 27 1,58232 1.223.56
(if) Cash and Cash Equivalents 28 880.52 937.89
{iii} Bank balances other than above 29 553.19 489.78
{iv} Loans 2.10 4,666.54 820171
{v) Other Financial Assets 2.11 71692 464.33
{c) Current Tax Assets {Net) 2.12 62.20 209.40
(d) Other Current Assets 2.13 3,164.03 6,515.66
Total Current Assels 60,511.55 83.676.54
Total Asscts B7.,377.68 93,519.54
EQUITY AND LIABILITIES
Equity
{a) Equlty Share capital 214 338400 3.3684.00
(b} Other Equity 215 41.277.24 37,028.42
{c] Non-Controlling Interest 1.666.46 5.288.22
Total Equity 46,327.69 45,700.63
LIABILITIES
Non-Current LiabEitkcs
[a) Financlal Liabilities
{i) Barrowings 216 17,.231.18 12.815.47
(i) Lease diability . .
{iify Other Financial Liabilities 217 619.36 £17.86
[b) Provisians 2.18 225.08 202.69
Total Non - current liabilities 18,075.63 13,635.72
Current Liabilities
{a] Financla] Llabilitics
1 Barrowings 219 55691 1,590.53
[H] Lease liability - -
(i1 Trade Pavables - -
al total cutstanding dues of mlcro enterprises and small enterprises; and 2.20 318,55 280,38
(b) total outstanding dues of creditors other than micro enterprises and smal) enterprises . 2370 242254 3,270.80
{iii) Other Financlal Lfabllities 224 53698 1.366.95
{b) Dther Current Liabilities 222]. 15,838.80 26,466.74
{c) Provisions 223 1.992.32 2,167.79
{d} Current Tax Linbilities {Net} 2.24 1,308.08 40.00
Total Current ilabliities _ 22,974.17 34,183.19
Totnl Equity and Ltabllities $7,377.68 93,519.54
"[SIGNI¥ICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS 1,283
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MANGLAM BUILD-DEVELOPERS LIMITED

CiIN-14520]1Rj2008PLCO26256
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Cansolldated Statement of Profit and Loxs for the year ended 3 bxt March 2024

For and on behall of
Manglam Build-Develapers Limited

01393532 DIN 01309434 DIN 01309335 M. No.7653

Place: jalpur”

ey

-
D] 7 pviees)

X Cupta Vinod Humlar Goyal Rambabu Agarwat LaMshita Tongla CA Muhesh Takar

[CRapAn & MD) (Whate Time Director)  (Whole Time Director)  {Company Seeretary) {CFO} -

M. No. 467675

{Amount In Lakhc)
Partieutary NoteNo. | g at315t March 2024 Asat 315t March 2023
I [ Revenue From Operations
Sale of Real Estatef Constructions 2.25 40021.94 26,726.48
12| Otherincame - .26 2,256.13 1,371.92
| Total Income [1+H) 42,.278.08 28,038.40
| Expenses:
3 | Expenditere incurred on Ganstruction / Development 2.27 14,375.99 12,643.46
= b | Purchase of Stock in trade . M
¢ | Changesin inveriories of finished goods, work-In-progress and Stock-in-Trade 2.28 17,334.82 8.851.87
d | Employee beneflts expense 2.29 144998 1,441.07
¢ | Finance costs 230 1,745.15 191831
f | Depreciation and Amortization expense 21 2383 64.67
= 2 | Other expenses 231 1,732.72 1,986.16
Total expenses {a+h+ctdees - ' 36,661.88 26,905.54
¥ | Profitf{loss) before exceptional and and tax {111-1V) 5,616.20 1,192.86
vl | Profit / (Loss) before Tax (V-V} 5,616.20 1,192.86
Vit | Tax Expense/{Reversal)
{a) Current Tax relating to -
-Current year 224 1.611.08 30301
-Earlier years 45.01 10.25
(b) Deferred tax 25 {5.00) (18,52}
Total ¥l - 1,651.09 294.74
Vil | Profit {Loss] for the year (V1-VIT) ' 3,965.11 #98.12
iX | Other Comprehensive income
A} Items that will not be re-classified to Prefit or Loss - -
B) [tems that will be te-classified to Profit or Loss - -
Total Other Comprehensive income - -
% | Total Comprehansive Income for the vear 3,965.11 R98.12
Profit/{Loss) for the year before share &f results ol assoclates, minority interest znd di 1ofk in subsidaries
Xt 3.965.11 898,12
(a3} Minarity Interest [11445) {18.39)
b Share of profit/fless) from associates 42854 637.65
Prufit/[loss) on dispasal of investment in subsidany - .
X1 | Profitf{loss) for the vear : 4,279.21 1,517.38
X6l | Eamnines percquity share:
£quity shares of par value “10/- each
Basic & Diluted (in Rs) 232 12,65 4.48
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL PART OF THESE FINANCIAL STATEMENTS L2&3

In terms of eur Audit Report of even date
For KALANI AND COMPANY
Chartered Accauntants
FRN: 000722C

w2

(Gaurav Rawat) *
Partner
M.No. 412724




MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201RJZ00BPLCO26256
6th FLOOR, APEX MALL, LAL KOTHL,TONK ROAD
JAIPUR

T I LA AN
Consolidated Cash Flow Statement for the year 2023-24
[Amount in Lakhs)
particulars Current Year Previous Year
31st March 2024 31st March 2023
(A) Cash flows from operating activides:- : .
Net profic after taxation 4,279.21 1,517.38
Add: Pravision for Taxation 1.651.09 204.74
Net profit before taxation 5,930.29 1,812.12
Add:Gratuity 22.40 3419
Add:Depreciation 23.83 64.67
Add:Interest & Finance charges _ 1,745.15 151831
Less: Profit on sale of Property, Plant and Equipment 1.18 -
Add: Provision for doubtfut debts - 225.55
Operating profit before working Capital Change 7,720.49 4,054.84
(Encrease)/Decrease in Bank balances (ather than CCE) (63.47) [138.43)
-ease)/Decrease in Trade Receivables (358.77) (20.19)
¢]/Decrease in fnventorles 24,148.38 §,851.87
se}/Decrease in Other Current Assets 3.094.54 [10,356.40)
{Increase)/Decrease in Loans & Advances (3,864.83) 611888
Increase/{Decrease) Current Liabilities & Provision (11,643.11) {2.055.44)
[nerease/[Decrease) Trade payables [810.09) 953.06
10,502.66 3,353.35
Net Cash from Operating Activites 18,223.15 7.408.19
Less: Tax Paid (268.28) {278.70)
Net Cash Flow From Operating Activities (A) 17,934.87 7.129.48
{R) Cash Flow from [nvesting Activides:-
Purchase of Property, plant & cquipments (34.74) [7.01)
Sates of Property, plant & equlpments 1849 .
Purchase of investments ‘ [17.025.11) [350.14)
Net cash From Investing actvities (B) (17,041.36) [357.15])
(€} Cash Flow from Financing Activities:-
Receipts from Long term Loans 6,331.15 441738
Repayment of Long term Loans {1,915.14) {9,097.54)
Finance Cost (1.745.18) (1.918.31)
Change in Nan Controlling Interest (3,621.76) {69.50
Net cash from financing activities (C) (950.90) [6,667.97)
Net Increase/ (Decrease) in cash and cash equlvalents [A+B+C) (57.39) 104.37
Cash and cash equivalents at beginning of period 937.89 B833.52
Cash and cash equivalents at end of period 880.52 937.89
1. Cash and cash equivalents at the end of period includes:
Particulars 31.03.2024 31.03.2023
Cash & cash equivalents '
Balances with banks
Current Accounts : . 880.06 937.41
FDR - .
Cash an hand 0.46 048
Total B880.52 937.89

1. Cash flow statement has been prepared In accordance with the indirect method prescribed in Ind AS 7 *Statement of Cash Flows',

2. Refer Note no, 3.6.2 for detalls of undrawn borrowing facilitles that may be available for future operating activitles and 1o setile capital commitments.

For and on behalf of In terms of our Audit Report of even date
Manglam Build-Developers Limited For KALAN] AND COMPANY
_ - 1ne_red Accountznts

Q— - M.W@j_..

K Gupta Inod Kumadoyal . RambabuAgarwal  Lakshita Tongia CA Mukesh Talar (Gaurav Rawat)
{Chalrman & MD)} [Whale Time Director) [Whole Time Director)  (Company Secretary) (CFQ)
MK M1393532 PIN 01309434 DEN 01309385 M. No.7853 M. No. 467875 M.No. 412724

I'Lce. Jaipur

AT YAY




For the year anded 315t March 2024

MANGLAM BUILD-DEVELOPERS LIMITED
€IN-U45201R|2008PLCO26256

6th FLOOR, APEX MALL, LAL KOTHL,TONK ROAD *
) JAIPUR

STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital {Amount in Lakhs}
eqa:::;g::::e Restated balance at Changes in
the beg! f Balance as at 31 March
Balance as at 1 April 2023 capital due to m‘::_e:te:;n?rgu: equity during n 2024 b
rlor period P B the year
P pe period
LITOrS
3,384.00 - - - 3,384.00
B. Other Equlty (Amount in Lakhs
Reserve and surplus .
Share
applicatlon T Non- Controlling
Partlculars money pending iecur:ues Capltat Reserve | Retalned Earnings otal Interest
aliotment Teminm
Balance as at 1 April 2023 h 1,366.40 am 35,654.00 37,028.41 5,288.22
Profit for the period 4,279.21 427921 {114.45)
(hher Comprehensive Income - - -
Totsl Comprehensive Income | - 1,366.40 8.01 39,933.21 41,307.62 5,173.77
Changes during the year : (3,507.31)
Adustment of intra company transaction - . - (30.39) -
Prafit share of Minority for earlier year distributed . A . .
in the current year -
Balance as at 31 March 2024 . 1,366.40 8.01 39,933.21 41,277.24 1,666.46
*Refer Note No. 2,19
For the year ended 31st March 2023
A. Equity Share Capital Amount In Lakhs
eﬁ?;g::;:c Restated balance a1 Changes in
Balance as at 1 April 2022 caplital due to c?:::tg:_:m::rr equity during Balance ';;;l:l March
prior period erl:d e the year
errors P
3,384.00 . 3,384.00
B. Other Equlty {Amaount in Lokhs)
Reserve and surplus s
Share . .
application . Non- Controlling
feul
Particulars money pending Specur:ties Capital Reserve | Retalned Earnings Total Interest
allotment Femium
Balance as at 1 April 2022 . 1,366.40 801 34,110.96 35,485.37 517132
Prafit for the period - 1,543.04 1,543.04 (48.99)
{Other Comprehensive Incame - - - . -
Total Comprehensive Income - 1,366.40 8.01 35,654.00 37,028.41 5,122.33
Changes during the year - . - - ’ 23538
Adjustment of intra company transaction B -
Profit share of Minorlty for eartier year distributed
In the current year
Balance as at 31 March 2023 . 136640 .01 35,654.00 37,028.41 5,288.22
~

-
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MANGLAM BUILD-DEVELOFPERS LIMITED

CIN-U45201RI2008PLC026256 g e
6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD - Langlam
JAIPUR JRAGIT \OE HNT) TR

Significant Accounting Policies and Notes On Finacial Statements

1.1 Company Info

Manglam Build Developers Limited (“the company™) is a public limited company domiciled and incorporated in India. The registered office of]
the company is situated at 6th Floor,Apex Mall, tonk Road, Jaipur,Rajasthan{302015).The principal business activity of the company is Real
Estate Development. The company has its presence in the states of Rajasthan, Goa and etc. Having charted a long and exciting road to success
in Rajasthan, The MANGLAM BUILD-DEVELOPERS LIMITED has today carved out a niche for themselves in the real estate industry and
is the trendsetter in creating world-class landmarks in Rajasthan. The innovative approach of the company has given new dimensions to the
real estate market of Rajasthan. It has brought to the customer quality and comfort at affordable prices justifying Manglam as another name
for value for money. The projects cormissioned by Manglam are a symbol of precision, international quality and perfect amalgamation of]
functionality and aesthetic. Each project is an edifice in itself, astribute to modem architecture symbolizing the fusion of mystic past and grand
huture,

1.2 A} Basis of Preparation/Statement Of Compliance

The Consolidated Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards {(Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of]
Division 11 of Schedule 111 1o the Companies Act, 2013 (Ind As compliant Schedule 111}, as applicable to the standalone financial statements.
The standalone financial statements have been prepared on going concern basis in accordance with accounting principles. penerally accepted
in India. Further, the standalonc financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities which have been measured at fair value (refer accounting policy regarding financial instruments). The financial statements are
presented in Indian Rupees (Rs.) in Lakhs.

B} Basis of Consolidation

(i) Manglam Build Developers Limited consolidates entities which it owns OR controls. The consolidated financial statements comprises the
financial statements of the company, its controlled partnerships and its subsidiartes as disclosed in Note No. 5.5. Control exists when the -
parent has the power over the entity, is exposed or has rights o variable returns from its involvement in the entity and has the ability to affect
those returns by using its power over the entity. Power is demonstrated through its existing rights that give the ability to direct its relevant
activities. those which significantly affects its existing returns.Subsidiaries are consolidated from the date the contral commences till the date
the control ceases,

(i) The consolidated financial statements are presented to the extent possible, in the same format as that adopted by the parent for standalone

Ihvmcial sttements.

{iii) The financial statements of the Group are consolidated on a line by line basis and intra group balances and transactions, including
unrealised gain/(loss) from such transactions are eliminated upon consclidation.

(iv) These consolidated financial statements are prepared by applying uniform accounting pelicics in use at the group. Non controlling
interests which represent the part of the net profit or loss and net asscts of the subsidiarics that are not directly or indirctly owned or controlled
by the company are excluded.

{v) The amount shown in respect of reserves comprises the amount of the relevant reserves as per the Balance Sheet of the parent company
and its share in the post acquisition increase in the relevant reserve of the entity to be consolidated.

(vi) Notés to the consolidated financial statements represenis notes involving items which are considered material & accordingly duly
disclosed. Materiality for the purpose is assessed in relation to the information contained in the \consolidated [Financial Statements. Further,
additional statutory information disclosed in separate financial statements of the subsidiary and/or parent having no bearing on the true & fair
view of the Consolidated financial statements have not been disclosed in the consolidated financial statements.

{vii) The financial stattments of the subsidiary companies used in the consolidation are drawn as of the same reporting date as that of the
Company,

{viii} Thy excess of cost 1o the holding company of its investments in subsidiaries over its share of the equity of the subsidiaries at the dates on
which the investments in the subsidiaries arc made, is recognized as *‘Goodwill” being an asset in the consolidated financial statcments.
Alternatively, where the share of equity in the subsidiaries as on the date of investment is in excess of cost of investment of the holding
company. it is recognized as ‘Gain on Bargain Purchase’ and shown under the head *Reserves and Surplus’, in the consolidated financial
statements,

191 W \9#)// MW(’S’L"




{(ix) The consolidated financial statements include the share of profit / loss of associates as prescribed in Ind AS-28, which arc accounted
under the ‘Equity method’ as per which the share of profit of the associate company has been added to the cost of investment. An associate is
an enterprise in which the investor has significant influence. Investments in associates are initially recorded at cost, any Goodwill/Capital
reserve arising at the time of acquisition are identified and carrying amount of investment are adjusted thereafier by post acquisition share of .
Profits/Losses, . .
{x) Non Controlling Interest's share in net assets of consolidated subsidiaries is presented in the consolidated balance sheet separate from
liahilities and the cquity of company shareholder. Non Conirolling Interest in the consolidated financial statements is identified and
recognized after 1aking consideration :

a) The amount of equity attributable to non controlling interest at the date on which invesiments in a subsidiary is made

b) The Non Controlling Intercst's share of movement in equity since the date parent — subsidiary relationship came into existence.

¢) The Losses attributable to the Non Controlling Interest are adjusted against the non controlling interest in {he equity of the subsidiarv.

() Current and non-current classification

The Group presents assets and liabilities in the balance sheet based on current/non-cumrent classification.

An asset is current when it is: '

« Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

« Expected to be realized within twelve months after the reporting period; or

= Cash or cash equivalent unless restricted from being exchanged or used to settic a liability for at least twelve months after the reporting
period.

All ather assets are classified as non-current,

A liability is current when: ‘

- It is expected to be settled in normal operating cycle;

+ 1t is held primarily for the purpose of trading;

* It is due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer scitlement of the liability for at least twelve months after the reporting peried.

All ather liabilities arc classified as non-current.

Deleered tax assetsfliabilities are classified as non-current.

The normal operating cycle in the context of the Group, is the time between acquisition of land for a rcal estate project and its realisation in
cash and cash equivalents by way of sale of developed units, )

C) Usc of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilitics at the date ol the financial statements and the result of operations during the reporting period
end. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from
these cstimates. Significant estimate used by the management in the preparation of these financial statements include computation o
percentage completion for projects in progress, project cost. revenue and saleable area, estimates of the useful lives of Property Fiant and
Equipment , provisions for bad and doubtful debts.

D). Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. Thesc accounting
policics have been applied consistently to all periods presented in the financial statements. The Group has elected to utilize the option under|
fnd AS 101 by not applying the provisions of Ind AS 16 & 1nd AS 38 retrospectively and continue to use the previous GAAP carrying
amount as a deemed cost under [nd AS at the datc of transition to Ind AS. Therefore, the carrying amount of property, plant and equipment
and intangible assets as per the previous GAAP as at | April 2016, i.e; the Company’s date of transition to Ind AS, were maintained on
transition to Ind AS.




1.3. Propeety, Plant and Equipment

1.3. L. Initial recognition and measurement

An item of property, plant and equipment is recognized as an asset if and only if it is probable that future economic benefits associated with
the item will flow to the Group and the cost of the item can be measured reliably.

Items of property, plant and equipment are initially recognized at cost. Subsequent measurement is done at cost less accumulated depreciation
and accumulated impaitment losses. Cost includes expenditure that is directly attributabte to bringing the asset to the location and condition
necessary for it io be capable of operating in the manner intended by management,

When parts of an item of properly, plant and equipment have different useful lives, they are recognized separately.

1.3.2. Subseguent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable that future economic benefits]
deriving from the cost incurred will flow to the enterprise and the cost of the item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Group and its cost can be measured reliably. The carrying amount of the
replaced part is derecognized. The costs of the day-to-day servicing of property. plant and equipment are recognized in profit or loss as
incurred.

1.3.3. Derecognition
Property, plant and equipment is derecognized when no future cconomic bencfits are expected from their use or upen their disposal. Gains

and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying
amount of property, plant and equipment, and are recognized in the statement of profit and loss.

1.3.4. Depreciation/amortization
Depreciation ont Propenty Plant and equipment of the Company is charged to the Statement of Profit & Loss on wrilten down valuc method as
per Schedule 1 of the Companies Act. 2013 taking into account the useful life of the asset as given in the schedule.

1.4.Intangible Assets .

An intangible asset is recognized if and only if it is probable that the expected future economic benefits that arc attributable to the asset will
flow to the Group and the cost of the asset can be measured reliably. Subsequent measurement is done at cost less accumulated amortization
and accumulated impairment losses. An intangible asset is derecognized when no future economic benefits are expected from their use or|
upon their disposal. Gains and losses on disposal of an item of intangible assets are determined by comparing the proceeds from disposal with]
the carrying amount of intangible assets and are recognized inthe statement of profit and loss. Software is amortised on WDV considering best
estimate of its useful life as provided in Indian Accounting Standard-38 with Nil residual value. The Group provides pro-rata depreciationf
from/to the datc on which the asset is acquired or put to use/disposed as appropriate.

1.5, Inventories

Inventorics are valued at the lower of cost or Net Realisable value. Cost comprises of those cost that relates directly to a specific project or
cost that can be attributed to the project activity in general and can be allocated to specific projects. Net Realisable value is the estimate of]
selling price in the ordinary course of business. less estimated cost of completion and the estiamated costs necessary to make the sale. Stock
comprises of Land. Land development and construction work in progress. Relatable progress payment in proportion to progress of the project
has been deducted in arriving the value of total inventory and booking money received in advance till previous year due to application of Ind
AS-115, ’

1.6. Cash and Cash Equivalent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maiurity of three
months or less, which are subject to an insignificant risk of changes in value. Bank overdrafis are shown under borrowings in the balance
sheet.

1.7. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

A) Financial Asscts - Initizl recognition and measurement.

Financial assets are recognised in the company’s Financial Statements when the company becomes a party to the contractual provisions of the
instrument, All financial assets arc recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit

arloss. transfxjon costs that are attributable to the acquisition of the ﬁn/a.pcial assel, W




3} Financial asscts —Subsequent measurement

(iy Financial assets measured at amortised cost

Debt instruments at amortized cost

A “debt instrument’ is measured at the amortized cost if both the following conditions are met:

(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specificd dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR (Effective interest rate) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral pan of the
EiR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment are recognized in the profit
or loss, This category generally applies to Loans, Security Deposits, trade and other receivables.

‘I'radc rceeivables do not carry any interest further the trade receivables are reduced to the extent of the Revenue received in advance based on
Pereentage Of Completion.

Equity Investments at amortized cost
In accordance with Ind AS-101 and Ind AS-27, Investments made by the company in subsidiaries, joint ventures and associates has been
mcasured at cost in the Standalone Financial Statements of the company.

Lyuity Investment at Fair Value through Profit and Loss

Financial assets at fair value through profit and loss include Investment in Partnership Firms.
(ii) Financial asscts —Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized|
(i.e. removed from the Company’s balance sheet) when: .

* The rights to receive cash flows from the asset have expired, or

+ The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash ﬂows n
full without material delay to a third party under a ‘pass-through” arrangement; and either

() the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset,

() (i) Financial liabilities —Initial Recognition and Measurement

Fitaneial liabilities are classificd. at initial récognition, as financial liabilitics at fair value through profit or loss, borrowings, payables. All
Tmancial liabilities are recognized initially at fair value and. in the case of borrowings and payables, net of directly attributable transaction
costs. The Group’s financial labilitics include trade and other payables, Security Depoeus botrrowings including bank overdrafls, financial
puarantee contracts.

D} Financial liabilitics —Subsequent measurement

Financizl liabilitics at amortized cost

Afier initial measurcment, such financial liabilitics are subsequently measured at amortized cost using the EIR method. Gains and losses are
recagnized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is|
calculaied by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the LIR, The EIR
amortization is included in finance costs in the profit or loss. Interest bearing loans and borrowings including Non-current Security Deposits|
are subsequently measured at amortised cost using the effective interest rate method (EIR).

Financial liabilities —Dcrecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by anothcr from the same lender on substantially different terms, or the terms of an existing liability are substantially
madiflied. such an exchange or modification is treated as the derecognition of the original lability and the recognition of a new liability. The
difTerence in the respective carrying amounts is recognized in the statement of profit or loss.

1.8, Revenue Recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflecis the consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally:
concluded that it is the principal in its revenue arrangements because it typically controls the goods and services before transferring them to
the customers.
1.8.1 Revenue from Contracts with Customers

uEsiant 1o the” apphcatmn of‘ Ind AS 115 - ‘Revenue from Conlracts with Customers effective from 1 April 20!8 the Company hasL




Revenug is measured at the fair value of the consideration received/ receivable, taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government and is net of rebates and discounts. The Company asscsscs its revenuc
arrangements against specific criteria to determine if it is acting as principal or agent. The Company has concluded that it is acling as a
principal in all of its revenue arrangements.

Revenue is recognised in the income statement 1o the extent that it is probable that the economic benefits will flow to the Company and the

revenue and costs. il applicable. can be measured reliably,
The Company has applicd five siep model as per Ind AS 115 ‘Revenue from contracts with customers’ to recognise revenue in the standalone
(inuncial statements. The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met;

a) The customer simultaneously receives and consumes the benefits provided by the Company’s performance as the Company performs; or

b) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

¢} The Company’s performance does not create an asset with an alternative use to the Company and the entity has an enforceable right to
pavment for performance completed to date,

Revenue is recognised at a Point in Time w.r.t. sale of rcal estate units, including land, plots, apariments, commercial units, as and when the|
control passes on 1o the customer which coincides with handing over of the possession to the customer.

1.8.2 Basis of Quantification of Revenue & related Cost:

(i} The cstimates of the saleable area and cost are reviewed periodically by the management and any effect of changes in estimates is
recognized in the period where such changes are determined.

{ii} Cost of construction/development is charged to the Statement of Profit and Loss  proportionate to the revenue recognized as above, in
consonance with the concept of matching cost and revenue.

(iii) Where total project cost is estimated to exceed total revenue from the project, the loss is recognized immediately on principle of prudénce.
1.oss is also recognised immediately in respect of stocks salebale at subsidised rates under the government schemes,

(iv) Amount payable 1o development or improvement autherities in respect of development works to be carried by them are recovered from
buvers on estimated cost basis. Difference, if any on completion of project would be recognized as an expenses or income in the year of such
completion.

M/s Manglam Monga Developers, M/s Nimrana Developers, M/s Rangoli Developers, M/s Shree Tirupati Developers, Manglam
Ornaments LLP, Fairmount Developers Pvt Ltd., M/s Vista Housing, M/s Ashiana Mangtam Builders.

(1) Revenue in respect of the projects is accounted for

(i) cither on delivery of physical possession and transfer of the significant risks and rewards of ownership of the respective units on
completion or on registration of Sale Deed in favour of purchaser whicever is earlier.

(ii)on deemed possession of the respectlve umts on completion,as considered appropriate by the management based on circumstancial status of]

the project.
{iii) It is probable that the economic benefits associated with the transaction will flow to the firm.

{2) Selling Expenscs rclated to Projects are charged to Profit & [;ogs Account in the year in which corresponding revenue is recognised based
on (1) above.

{3) Interest on delayed payments and other charges are accounted for on certainity of realisation.
(4) Memorandum Sales are recorded in books as Other Current Liabilities with corresponding effect as Advance from Customers/Trade
Receivables. However no such effect is done in Holding Company.

1.9. Employce Benefits

i} Short term employee benefits arc recognized as an expense at the undiscounted amount in n the S:atemem of profit and loss of the year in
which the related service is rendered. Employee benefits such as PF, family pension, ESI ctc. are treated as defined contribution plan andl
contributions are charged to Statement ol Profit and Loss when contributions to the respective funds are due,

il) Post cmployment and other long term employee benefits are recognized as an expense in the Statement of Profit & Loss of the year in
which the employee has rendered services and treated as defined benefit plans. The expenses are recognized on the assumption that such'
' enef' it arep _yable at the end of the year to the eligible employees.
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LY Leases
The Cm‘l‘lpﬂl)ly as a Lessee The Company’s Lease Asset classes primarily consist of Leases for Land and Buildings. The Company asscsses
whether a contract contains a lease, al inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the Fight to control the use
of an identified asset, the co assesses the whether:
(i) the contract involves the use of an identified asset

(iiy the Company has substantially all of the economic benefits from usc of the asset through the period of the lease and

{iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU”) and a corresponding lease liability for all
lease arrangements in which it is a lessee, cxcept for leases with a term of twelve months or less (shortterm leases) and low value leases. For
these shortterm and low value leases, the Company recogniscs the lcasc payments as an operating expense on a straight-line basis over the
term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease

(i) Operating Leases

leascs in which a significant portion of the risks and rewards of owncrship are not transferred to the Company as lessee are classified as
operating leasc, Payvments made under operating leases are recognised as an expense over the lease term.

(eiFinunce Lease

Lenscs of Property, Plant and Equipment where the Company, as lessee has substantiaily all risks and rewards of ownership are classified as
{inance lease, On initial recognition, assets held under finance leases are recorded as Property, Plant and Equipment and the related liability is
recognised under borrowings. At inception of the lcase, finance leases are recorded at amounts equal to the fair value of the leased assct or, iff
lower, the present value of the minimum lease payments. Minimum lease payments made-under finance leases are apportioned between the
{inance expense and the reduction of the outstanding liability.

1.11. Taxes

(i} Current Tax

Income-Tax expense comprises current tax and deferred tax charge or credit. Provision for current tax is made on the basis of the assessable
income at the tax ratc applicable to the relevant assessment ycar.

(ii} Deferred Tax

Deferred tax is recognized by providing for temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the amounts uscd for taxation purposes. Defcrred tax is measured at the tax rates that are expecied to be applicd 1o
temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the reporting daic. Deferred tax
is recognized in profit or loss except to the extent that it relates o items recognized directly in OCI or equity, in which case it is recognized in
OC1 or equity.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries
and interest in joint arrangements where the group is able to control the timing of the reversal of the temporary differences and it is probable
that the differences will not reverse in the foreseeable future.

Deferred tax assets are not recognized for temporary differences between the carrying amount and tax bases of investments in subsidiaries and
inlerest in joint arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be
available against which the tempaorary difference can be utilized.

1.12. Provisiens, Contingent Liabilities and Contingent Assets
Provisions arc recognized for liabilities that can be measured only by using a substantial degree of estimation, if
a) the Group has a present,legal or constructive obligation as a result of a past event.

b) a probable outflow of resources is expected to settle the obligation and
c} the amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually certain that the
rcimbursement will be received. If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific o the liability.
When discounting is used, the increase in the provision due to the passage of time is reccognized as a finance cost.

Contingent liabilities arc possible obligations that arisc from past events and whose existence will only be confirmed by the occurrence or nonk
occurrence of one or more future events not wholly within the contro! of the group. Where it is not probable that an outflow of cconomic
benefits will be required, or the amount cannot be estimated reliably, the obligation is discloséd as a contingent liability, unless the probability
of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent
expents. These are reviewed at cach balance sheet date and are adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose cxistence will be confirmed only by the occurrence or non-

accurrence of one or more uncertain future events not wholly within the control of the group. Contingent assets are disclosed in the financial

statements when inflow of economic benefits is probable on the basis of judgment of management. These are assesscd continually to ensure
ihat d_cvclogments are appropriately reflected in thefinancial statements.
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1.13. Earnings Per Share

The basic camings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to the
cquity sharcholders by the weighted average number of equity shares outstanding during the year.

1.14. Impairment of Non-Financial Asscts
The carrying amounts of the Group’s non-financial assets are reviewed at each reporting date to determine whether there is any indication of]
impairment considering the provisions of Ind AS 36 ‘lmpairment of Assets’. If any such indication exists, then the asset’s recoverable amount
is estimated. The recoverable amount of an asset is the higher of its fair value less costs to disposal and its value in use. In assessing value in
use. the estimated future cash flows are discounted to their present value using a pre-tax discount rate thart reflects current markct assessmenis
of the time value of money and the risks specific to the asset. There are no extermal/internal indicators which lead to any impairment of asscts

during the year.

1.15. Borrowing Costs . )

Borrowing costs that arc attributable to the acquisition or censtruction or development of the projects (qualifying assets) are accounted for as
part of the cost of such assets in the ratio of capital cmployed in the respective project. A Qualifying asset is one that nccessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are straightaway charged to Statement of Profit and Loss.

1.16 Cash Flow Statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 *Statement of Cash Flows’,

1.17 Accounting Standards
AS | - Dis¢losurc of Accounting Policies

AS 2 - Valuation of Inventories

AS 3 - Cash Flow Statements

AS 4 - Contingencies and Events occuring after Balance Sheet Date

AS 5 - Net Profit or Losss for the period, Prior Period I{tems and Changes in Accounting Policies
AS 9 - Revenue Recognition

AS 10 - Property, Plant and Equipment

AS 13 - Accounting for Investments

AS 15 - Employee Benefits
AS 16 - Borrowing Costs

AS I8 - Related Party Disclosures
AS 22 - Accounting for Taxes on Income
AS 2% - Provisions. Contingent Liabilities and Contingent Assets

[

All the financial statements of above mentioned Subsidiaries/ Associates are prepared on the basis of the above Accounting Standards,
However, the financial statements of the Holding Company are prepared on the basis of Indian Accounting Standards. (Ind AS)
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Note No. 2,2-; Non Current Flnnnclal Assets - [nvestments

i {Amount In Lakhs)
Particulars Asat31stMarch 2024 | As.at 31st March 2023
Investments carried at cost (Unquoted Shares)
A. Investments in Equity Instruments (Unguoted Shares)
1. Associates {Refer Note No., 1)
a) Fairmount Develapers Pvt. Lad,
{23,650 {PY 23,650) Fully pald Equlty shares of Rs.10/- each) fe 33794 33807
Total (A) . 337.94 338.07
8. Investments [n Partnership Firms {other entties)
1. Under Control (Refer Note No. 1) '
) M/s shree Tirupad Developers
b) M/s Vista Housing 166.46 980.74
¢) M/s Ashiana Manglam Bullders 67.02 150.10
2. Others '
2} Mznglamhome Construction Company LLP 21,363.30 6,844.67
b) M /s Dhanshree Developers 489.43 -
c} M/s Megha Colonizers*** 13.74 20,77
d) M/s Signature Elite Developers 824 106396
€] M/s Manglam Land Bank Company 3977.16 -
Total (B) 26,085.35 9,060.24
Total (A+B) 26,423.29 9,398.31

1. Investments in Assoclates and Jolnt Ventures have been valued at cost as perInd As 27.

firms in which company s a partner and considered vs other current liahiliy.
*** Investments has been valued as per Ind AS-109 (Fair Value through profit and loss) belng share In Megha Colonlzers of 39,

** Overdrawn balance of Shree Tirupati Developers In F.Y. 2023-24 of Rs.204.07 and Rs, 105.09 Lokhs of Rangoli Developers. Also refer Note no 2.22. These balances are In respect of partnership

Note No. 2.3.: Non-Current Financial Assets- Others {Secitrity Deposits)

—(Amount I Lakhs))
Porticulars Asat 315t March 2024 | Asat 315t March 2023
Security Deposits
FDR With Commissioner,Municipal Cound),Bhilwara 10.09 10.00
FDR with Adhyaksh |lla Munch Upbhokta Sanrakshan Jafpur IV (FDR no.01114) ( Krishna van) om 028
FBR with Adhyaksh Jila Muneh Upbhokta Sanrekshan [aipur iV (FDR no. 011 14) (Arpnn Villa) 031 029
FDR With Udaipur Court Case - 025
FOR deposited with Court (Under consume dispute) - 037
Total 10.71 11.20
Note No. 2.4-: Non-Current Financla] Assets- Banks Deposits
{Amount in Eakhs)]
Partlculars ~ Asat31st March 2024 | Asat 315t March 2023
Security Deposits With Banks
FDR Unlon Bank Of India N 0.94 0.88
TOTAL 0.94 0.88

The above deposits are to be matured after a perlod of 12 menths from reporting date, unless withdrawl made prematurely.

mb——RT
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\n compliance with Ind AS-12: Accaunting For Taxes on

Note No. 2.5-: Deferred Tax Assets
Disclosure In accordance with Ind AS-12 "Accounting for Taxes on Income”

Income, the Group has identified Net Deferred Tax Assets of Rs, 312,62 Lakhs The compol

nent of Deferred Tax Asseis and liabilides are as under

{Amount in Lakhs

Particulars P As at 31st March 2024 As at 315t March 2023
oterred Tay Asseis 31262 307.62
TOTAL 312.62 307.62
{Amount in Lakhs) |
Particulars As at 315t March 2024 As at 315t March 2023
I) Deferred Tax Assets [A)

1 Opening Balance as at beginning of the year 307.62 289.10
Restated Opening Balance of Deferred Tax Assets (Net) 307.62 289.10
On difference of depreciation between Income Tax and Companies Act 25.59 2852
i employee beaefits 56,65 5101
Labaur cess 23038 228.08

Total {1} 312.62 307.62
Net Deferred Tax asset (Income) / Expense Recognised in Profit and loss 5,00 _18.52
Net Deferred Tax asset {Income) / Expense Recognised in Profit and loss -5.00 -18,52
111) Movement in deferred tax assets
Movetnent n deferred tnx assets for the current year
{Amount in Lakhs) |
Particutars o1.04-z0z3 | Effectoladoptlonofnew | oo 004 in profit and foss 31-03-2024
accounting standard :
Agsels
On dilference of depreciation berween income Tax 2nd Companies Act 28,53 - 2.94 25.59
On labour cess 228.08 - -2.30 56.65
On Employee benefits 51.01 - -5.94 230.38
Total 307.62 . -5.30 312.62
Mavement in deferred tax assets for the previous year
Particulars 01-04-2022 E'Z‘Zfo‘l’l“‘“f"“““ °] fnew | pocognized In profit and loss 31-03-2023
Assets
On difference of depreciation between Income Tax and Companies Act 31,47 . 28.53
2.94 -
On lease liability 2,76 - -2.76 -
On employee benefits 4501 - -6.00 51.01
On labour cess 215.37 - -12.71 228.08
Total 289.10 - -18.53 307.62
_Note No, 2.6-: [nventories
P t j
articulars As at 315t March 2024 As at 315t March 2023
Stock of Land/ Land Development /Construction WIP/Finished Goods 46,885.83 73,034.22
TOTAL 4880583 73.034.22
Note No. 2.7 - Current Financial Assets - Trade Recelivables
[Amount in Lakhs)
Partlculars
As at 3151 March 2024 As at 315t March 2023
Trade Receivables
(a) Trade Recelvables considered good - Secured; . -
(b) Trade Recelvables considered good - Unsecured 1,246.31 17245
{c) Trade Recelvahles which have significant increg_se in CredIc Risk; and . -
{d] Trade Receivables - credit impalred 33601 451.11
Total 1,582.32 1,223.56
Outitanding tor foliowing perfod from due date of payment
Panticulans Less than + 6months- I 11 23 Mare than
slx months 1 year yours years 3 years Total
a1 on 31.03.2024
{if Undisputed Trade recetvables
- consldered good L134.76 3943 2085 - - 1,582.32
(5} undisputed Trade Recetvables . . .
—which have significantincrense in eredit sk ’ ) N
[#i) Undisputed Trade Receivables ; . 2569
= credit impaired " L 311.32 33801
(i) Disputed Trade Recevables i N N
~ considered good - -
(v} Disputed Trade Recebrables _
- whith have significant increase in ereditrsh ) ) B "
(vl Disputed Trade Receivables
- credh impalred . ) ! - . -
Total 1,582.32
Outstanding for following perfod from due date of
Particutary tess than Gmonths- 12 23 More than
slx months 1 year years YeRrY 3 years Tota!
A1 on 31.03.2023 7 ) - —
_l":n“"i’;:‘::;’dn:;d"mm““ AN &7 1660 263 40.22 ; . 72,45
() Undisputed Trade Receivables /*,7 "0
- which have significant inceease in eredit risk . . : . 3 . -
{whundisputed Trade Recevables *is
- ceda ympaired”” (O ( JAWR ] .1’ ) 1635 434.7G 45111
trvl Disputed Trade Receivables [ \'; \ /-E:
— considered pood B, oS - - - .
{v] Disputed Trade Recehmbies f ﬂp A ol y
- which have 3 &0 Af] oo . : : - - -
{vl) Disputed Trade Recevabiles -
— credis jmpalred : ) ) ) B * -
Total &l pur 1,223.56




Note No. 2.8-: Current Financial Assets - Cash and Cash Equivalents

(Amount in Lakhs)
Particulars Asat31st March 2024 | Asat 31st March 2023
Balances with banks
Current Accounts 880.06 937.41
Cash on hand 0.46 0.48
TOTAL 880.52 937.89

Note No. 2.9-: Current Financial Assets - Other Bank balances

{Amount in Lakhs)

Particulars As at 31st March 2024 As at 31st March 2023
Balances with Banks in Fixed Deposit aacounts -Lien Marked 364.80 34445
Balances with Banks in Rera Accounts 188.39 145.33
TOTAL 553.19 489.78
Note No, 2.10-: Current Financial Assets-: Loans
(Amount in Lakhs)
Particulars | Asat 31st March 2024 As at 31st March 2023
Other loans
a) Loans Receivables considered good - Secured; . - -
{b) Loans Receivables considered good - Unsecured;* 4,666.54 801.71
TOTAL 4,666.54 801.71
Note No. 2.11-: Current Financial Assets-: Others :
{Amount in Lakhs)
Particulars As at 31st March 2024 | Asat 31st March 2023
Share Receivable from Co-Venturer 420.40 126.67
Security deposits 207.42 21193
Other advances 89.10 125.74
TOTAL 716.92 464.33
Note No. 2.12-; Current Tax Assets ’
{Amount in Lakhs)
Particulars Asat 31st March 2024 [ Asat31stMarch 2023
Advance Income Tax - 200.00
Tax deduction at source - 199.01
Less: Provision for tax(As per Contra) - -251.81
Net Current Tax Asset - 147.20 |
Income Tax Appeal 62.20 62.20
Total 62.20 209.40
Note No. 2.13-: Current Non Financial Assets-: Others
' (Amount in Lakhs)
Particulars Asat31st March 2024 | Asat 31st March 2023
Prepaid Expenses 7.25 13.58
Accrued Interest On FDR . 1097
Advances Against Land, Property Rights & Joint Ventures 1,303.62 4,212.16
Advances for Expenses 962.10 1,777.74
Advances to Staff & [mprest Advance 18.43 39.94
Other current assets 9.21 28.42
TDS Refundable 430.42 3288
Service Tax/GST under Appeal/Protest* 432.81 397.26
GST Input ' 0.18 222
GST RCM Input . - 0.49
TOTAL 3,164.03 6,515.66

»

*Refer Note No. 3.14




Note No.2.14-: Equity Share Capital

{Amount In Lakhs)

Particulars As at 31st March 2024 { Asat 315t March 2023

Authorlsed Share Capltal T e, .
Equity Shares of Rs.10/- each (in No.) 40090 . :gggg
Equity Shares of Rs.10/- cach (in Rs.) 4,000.00 ,000.
Issued.Subscribed & Pald Up $hare Capltal
Equity Shares of Rs.10/- fully paid up(in No.) 33840 33840
(Qut of these 44,00,00,000 shares were issued for consideration other than cash)
Equity Shares of Rs.10/- fully pald up{In Rs.). ! 3,364.00 3,384.00

TOTAL 3,384.00 338400

preferentdal amounts.

Reconciliation ol the humber of Equity Shares

2.14.1. The Company has only one class of shares referred to as equity shares having a par value of ‘10. Each holder of equlty shares is entitled to one vote per share and dividend as and

2.14.2. In the event of liquidation of the company, the holders of equity shares will be entitled to recelve any of the remaining assets of the company, after the distribution of all

No. of Shares
Particulars 02324 2032.33
At the beginning of the year 338.40 33840
Add: Issued during the year - -
Less: Shares bought back during the year .
Number of shares outstanding at the end of the year 338.40 338.40
Detalls of Share holders holding more than 5 percent shares :
Holding in % Holding in Numbers
Name of Sharcholders 31,03.2024 | 31.03.2023 31.03.2024 31.03.2023
Nand Kishore Gupta 8.79 B79 29.75 29.75
Vinod Kumar Gayal 9.87 9.87 33.41 33.41
Ajay Gupta 4.24 9.24 3126 31.26
Tara Gupta 279 9.79 33.13 33.13
Rambabu Amarwal 821 9.83 2177 3128
Sanjay Gupta 971 9.7 3286 32.86
Rajendra Agrawal 273 7.89 9.24 26,71
Gemstar Jewellary LLP (Previously Gemstar Jewcllary Private Limited) 5.94 5.94 20.10 20,10
Seema Agarwal 5.48 5.48 18.53 18.53
Blna Goyal 7.00 7.00 23.68 23.68
Mukesh Goyal 6.57 657 22.25 22.25
SHAREHOLDING PATTERN OF PROMOTERS
Promoter Name Number of | % of total % change
shares shares during the year
Mr. Sanjay Gupta Sfo Mr. Nand Kishore Gupta 3285614 9.71% -
bir. Vinod Kumar Goyal S/o Mr. Mani Shankar Goyal 3340758 9.87% -
Mr. Ram Babu Agarwal S/o Mr. Madan Lal Agarwal 2776766 8.21% -
Mr. Nand Kishore Gupta 5/0 Mr. Rood Ma] Gupta 2975286 8.79% .
Mr. Ajay Gupta $/o Mr. Nand Kishare Gupta 3126316 9.24% -
Ms. Seema Agarwal W/o Mr. Ralendra Agarwal 1852952 5.48% -
Star Crown Propeon LLP [Previously Star Crown Propeon Private Limited) 10000 ‘D.03% -
Giemstar [ewellery LLP (Previously Gemstar Jewellery Private LimEted) 2010000 5.94% -
Goodluck Suildhome Private Limited 10000 0.03% -
Manglam Infragotd LLF [Previously Manglam Infragold Private Limited) 50000 0.15% -
aimala Propcon LLP (Previousty Jatmala Propcon Private Limited) 10000 0.03% -
Kanak Vrindavan Township LLP {Previously Kanak Vrindavan Township Private I..imiuad] 15000 0.04% -
Mr. Mukesh Kumar Goyal $/0 Mr. Manishankar Goyal 2224538 6.57% -
Mr. Rajendrn Agarwal S/o Mr. Madan Lal Agarwal 923814 2.73% -
Mrs. Tara Gupta W/o Mr. Nand Kishore Gupta 3313186 9.79% -
Mrs. Bina Goyal W/e Mr. Yinod Kumar Goyal 2368454 7.00% -
Mr. Dinesh Kumar Agarwal 5/0 Madan Lat Agarwal 1190042 3.52% -
Ms, Chogani Devi W /o Madan Lal Agarwal 1108076 3.27% -
Mrs. Neha Gupta W/o Mr. Alay Gupta 1583616 4.68% -
Mrs, Amrita Gupta W/o Mr, San]ay Gupta 1583616 4.68% -
Madan Lal Agarwal S/o Mr. Rood Ma] Agarwat B1966 0.24% -
Note No. 2.15-: Other Equlity
{Amount in Lakhs}
Particulars As at 315t March 2024 | As at 31st March 2023
a) Securities Premium 1,366.40 1,366.40
b} Rewained Earnings 39,902.82 35.654.00
¢] Share application money pending Allotment - -
d} Capital Reserve 8.01 8.01
TOTAL 41,277.24 37,028.42
{Amount In Lakhs)
Particulars As at 31st March 2024 | Asat 31st March 2023
a) Securities Premium .
Opening at beginning 1,366.40 136640
Addition during the year - .
Utilised during the year ﬁwa""""‘ . - .
Closing st end ‘"" o 1,366.40 1,366.40
J
) Retained Earnings 4,_.?' i
Opening at beginning . : 35,654.00 34,110.96
Addition during the year UR b, 4,279.21 1517.38
Utilised during the year § 152 m? {30.39) 25.67
| Closing ut end f ?ﬁ ' JEF T 39,902.82 35,654.00
c) Capital Reserve AT,
Opening at beginnl I ‘?6‘0 Acco\)‘\ 8.01 8.01
Addition during the Pegr B .
Utilised during the %\xear el \ﬂ// . .
Closing at end N £NON _— = N B.01 8.01
N A Total - A\ . 41277.24 37,028.42
*Refer Note No. 3.19 N ~ TN
LY /
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st viag Thee chae roceo bt o e Che

1" Losig Term Borrmwings™ payable within 12 monthc (o thee rePuTing date, #s per terms, are reduced from “Long Term
iginal agTecment .

Note Ne. Z.16: Long-Term Dorrawinps®
{Amount in Lakhs]
artiadacs Af a1 314t March 2024 As at 315t March 2023

ASerured; .

A1 Teren laaps

{1FFram Nanks

1CIC4 Bk 609,01 8OO 00
Stte- Hanb of Emikd { e Amnta) B . 60825
ECICT Lauan 1% &1 (Anands fOream Avenue /TTM] - 503090037561 1,7182 -
ECICI Loan 10 &r - $Q309003TET2 1.000.00 92250
ICICI Logn - 1.5 Cr - 503090034399 BE68 .
SBLLOAN 240CR - 100,55/
5B LOAN {Asdhat Bdkaner) . %0710
01 GECL Lean &35 Cr 6 61171
Shi Term Loan Anamds 1] A Afc No- 414622497262215 228154 2004 20
Sbi Term Loan Anenda Plaza Afc No. - $54622322152316 A6 1,643 I.B
Total Sedured Lean TAL43S s,a
Lo Corzemt [Carned to Note No, 2.99) [837.60)
Toal A 1ZI6TE s.ozn::
Tiij¥Tom omers
Avis Fimaner Ltd 196129 R
Vol 3,961 2% .

Buitnyecurpd;

{) Loan trom Rrtated Parites {Directars)

From Directors 147108 500 L0
Total 147105 £00.10
't} Other Loans {Inter Corporate snd other kans) R -

“ memn( 452109 52018
From Companiey . 109076
sy, Currvnt Maturithed (Sarvied o Nete Ha. 2,19} . -

4521.09 629474
Total & 597114 528404 |
Total[A+D) 37,231.18 1241517 |
Uogrirign Notes:
ving+" and dhebeted tcj " Short Tesm

Qurrens Maturity of Lang Term Borrowing i wosked out

8] The atgtegts o loan by dirccipe and thelt telBtbees i€ 42 onder:
. (Amaent tn Lakin)
Fartiautars Ant 3ix1 March 2024 At 31xt March 2023
A Sequned
a} Term lzans
(I}Feom Banks 781438 £9L641
(H)Frem other 396219 +
B. Unsesured : - -
[n} Qrter Loam {Imer Corporate Loans) 5892.14 ARG
Teul 1176470 13.011.25

| Iecmaof Reaavnentaith Secroly,

Hame of Bank and Financisl Instnne

Terms of Repayment

1n adddition to the personal gaurantees given by directork of company,
detaths of securites are i b ] i panetien ketier:

Icici Bank Lagn {Mangham Garden City) - 8.€r

30 Monthly inealltwent wfter monotatiun petiod of 10 manths

Exrioshve charge by way of equitahle mortgage on the Property ingrther with

bulidings and cructores theroon Inchoding frture Schedhiled Reveivabies of the

Project Manglam Carden City Phuree | [Tower A & 8)and Manghim Garden City
Phase 11 (Tower € & D) which was situsted on Serganey, Jaipur,

State Hank of Inda (G Avmora)  »

&

Ferts 23 monthly Ineratterriivn of Re1.04 or and 1 monthly of Rs 10T commencing
from 31032022

& First and Exrduchee Hypatheration Charge on Cash flow, plant und mochieery

mavable wrsety, other Corrent scsets und the Recrhvarhies of the projec

“Grsa Amors Phase [1° project bocated 3l Senes Ho 20/3-4 Village Babngulnimn,
Taheka Trewaidi North Coa, Oist: COA, Indin, Pin 403402, precenc and Reture,

Equitabie Mortgage by way of depostt of titte deeds of proporty dltuatid ut
Survey Neo 20/3. A Village Bzlngulaim Tatulo Thrwadl North Gos, Dht: Goa,
. 1ndi, Pin: 403402 Areme32893.5q mir

SHILOAN | 40CR

T8 Monthiy inrtatiments | inchading morateriom petiod of 12 mapth) in 26 equal
il men of Re 913077 each.

Hypothecstion charge on cach fiow, plant and machitery, movible aidts and
othet cutfemt dtctt and cempleto renedvabled of Project Gao Amara Phac 1L
lngrwted nt Serwey ma0f3

SFI LOAK (Acsdhae Blkaner)

%33 Quaterty Inntallments of Rx 4-90 v eath, sarting frem 31.01.72 to 10062024

‘| Hopothrcation charge on cath flow, plant and mackinery, movablc aoeti and
other currens poxets 3nd tomplets reeeivables of Profect Cam Amors Pluse |1,
loecated mt Survey #o20/1

SR GECL Loun & 35 Cr

The tenure of the WCTL i 60 monrdv inchiding Marmtarium period of 74 maonths,
. e toan will be repatd In 36 equal monthiy Installments of Rs 1736111 from Nav
2023 o Jure 2025,

Hypothecation chargs on caeh fiow, plam and machinery, movahl: gesets and
other curment assets and complete reveivables of Profect Mangtam Axdhar MIC

52 Torm Lown Anwde [11 B A'c No- 41462248706

'] 66 Monthly Instafiment Including rvonotortam period of 4 montht Commeneing
from Getaber 2021,

project dMangiam Anands Phase 111 B & Mangham Ananda Plan” project bsmsed

ut Xhasta No/Plot ND.187, 1877709, 168, 1887790, 189 to 191, 1917751, 192 TO

206, 205 TG 219, 221 TO 224, 379 TO 381, VillageHaliyuwala, Muham Reod,
[alpe [Rajxethan) predent aad fiture.

Ky Torm |rwn Amda Plass A't No, - 41462232213

&b Manthty Inchiding petied of T4 months Commencing

from October 2027

project iManglam Arants Phave 131 B & Manglam Anandy Plao” 1 located
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Residential Profect shall mesn "Manglam Garden Ciy Phase I” consisting of 2
towers AR D

\>, W sy



Note No. 2.17-; Other Financial Non Current llabilitles

Particulars As at 31st March 2024 As at 31st March 2023
Troject Maintenange Depasits & Other security deposits 619.36 617.86
TOTAL 619,36 617.86
Note No. 2.18-: Long term Provisions
{Amount in Lakhs)
Particulars As at 315t March 2024 As at 31st March 2023
For employee Benefts(Gratuity)*
QOpening balance 202.69 158,50
Add: Provision made during the year 22.40 3419
Total 225.08 202.69
*Refer Note No. 2.29 '
Note No. 2.19-: Current Financtal Liabilitles - Borrowings
[Amount In Lakhs)
Particulars As at 315t March 2024 As at 315t March 2023
MR, - ICIC] Bank Current Afc No. 675505600530 0/D - 10 Cr 19.31 594,45
Current maturities of long term debts (See descriptive {a) Note. Ne. 2.16} 537.60 996.08
Total 556.91 1,590.53
2.19.1 Descriptive detalls for Current Maturity of Long Term Debts (as per Note No.2.16)
{Amount [n Lakhs)
Particulars | Note No. As at 31st March 2024 As at 31st March 2023
Term Loan from Banks - Secered | 2.16 () (i) 537.60 996,08
Total 537.60 996.08
Note No. 2.20-: Trade Payables '
{Amount in Lakhs)|
Particulars As at 31st March 2024 As at 315t March 2023 ¢
-Land:
{a) Dues of Micro & Small Enterprises® . -
{b) Others 1,012.34 1,252.42
- Construction Material: : . -
{a) Ducs of Micro & Small Enterprises® 318.55 280.38
(b) Others 1,410.20 2,018.38
TOTAL 2,741.08 3,551.18
Trade Payables Ageing
Particulars Outstanding for fellowing periods from due date of payment Total .
Less than 1 year | 1-Z years | 2-3 years More than 3 years
As 2t 31.03.2024
(i} MSME 318.55 - - - 318.55
{ii) Others 1,180.31 37.81 46.02 1,063.81 242254
{iii} Disputed dues- MSME . -
{iv] Disputed dues- Others .
Total 2,741.08
Particulars Outstanding for following perieds from due date of payment | Total
Less than 1 year | 1-2 vears [ 2-3 years More than 3 years
As at 31.03.2023
(it MSME 269.56 840 242 - 28038
{ii) Others 1,074.62 137.41 92,18 1,231.15 2,535.36
(iii} Disputed dues- MSME - - - | - .
{iv] Disputed dues- Others . .
Total 3,551.18
*Disclosure under the Micro, Small and Medtum Enterprises development Act ,2006 (MSMED ACT, 2006)
[Amount in Lakhs)
Particulars As at 315t March 2024 As at 315t March 2023
{a} the principal amounk and the interest due thereon (to be shown separately) remaining unpaid to any 31855 28038
supplier at the end of each accounting year; i -
{b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medlum
Enterprises Development Act, 2006 (27 of 2006), atong with the amount of the payment made to the Nil ]
supplier beyond the appointed day durlng each accounting year; .
(c) the amount of Interest due and payable for the period of delay in making payment (which has been
pald but beyond the appointed day during the year) but without adding the Interest specified under the NIt NI
Micro, Small and Medium Enterprises Development Act, 2006; )
{d] the amount of interest accrued and remalning unpald at the end of each accounting year; and 112.49 88.47
(¢) the amount of [urther interestr ining due and payable even In the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of | X
disallowance of a deductible expenditure under section 23 of the Micre, Small and Medium Enterprises Ni Nil
Development Act, 2006, )

Frheabavo disclosurehagsheen determined to the extent such parties have been identified on the basls of Information available with the Company,
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Note No. 2.21-: Other Financial Liabilities
[Amount in Lakhs]

Particulars As at 31stMarch 2024 | Asat31stMarch 2023

Security Deposits 504.33 1,337.29
Overdrawn Balances in Bank 32.65 28.52
Qutstanding Llabillties - 1.14
TOTAL 536.98 1,366.95

Note No. 2.22-: Other Current Non Financial Liabtlities

{Amount in Lakhs)
Particulars . As at31stMarch 2024 | As at31stMarch 2023
Booking Money Advance {Contract Liability) : 12,136,89 24.954.28
{Refer Accounting Policy No, 1.8 and Note No.2.9] )
Capital Qverdrawn balance in partnership firm* 204.08 159.32
Other Payahles
Statutory Liabilities - 29394 216.70
Others ©3,203.89 136.44
TOTAL 15,838.80 25,466.74

* Overdrawn balance of Shree Tiruapt Developers In F.Y. 2023-24 of Rs. 204.07, Rs, 105.09 Lakhs of Rangoll Developers. Also refer Note no 2.2. These balances
are in respect of partnership firms in which company is a partner and considered as other current Hability. '

Note No. 2.23-: Provisions

Particulars Asat 31stMarch 2024 | Asat31stMarch2023

Payable for cost to completion : 266.44 269.69

Service Tax*" . 271.54 271.54

Labour Cess** . 915.37 906.22

Cutstanding expense ’ 37097 494 79

Provision for bad debts*** 168.00 225.55
TOTAL 1,992.32 2,167.79 ]

**Provisions includes disputed Service Tax of Rs. 271.54 lakhs (PY Rs. 271.54 lakhs) and indeterminable labour cess of Rs. 915.37 lakhs (PY Rs. 906.22 lakhs). Sce
Note below:- .

2.23.1. A search was conducted by Service tax department (DGCEl DZU New Delhi) on 21.05.2014 and certaln documents, papers etc have been impounded by the
department. Considering prudence, the company accounted the Lability of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and paid Rs.200
Lakhs against such llabillty under protest. DGCEI Adjudication Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand of * 1,023.58 Lakhs (including a
penalty of Rs. 357,27 Lakhs) and applicable interest. The Company has disputed the said demand and filed an appeal with Appleant Tribunal, CESTAT dated
03.10.2016 and the matter {s remanded back to the adjudicating autherity by Honourable CESTAT. The company further has filed a writ petition hefore
Honourable Rajasthan High Court and the same is pending for hearing before High Court. The company has made provision of Rs 271.54 lakhs during 2013-14
against the said liability. During the FY 2021-22, Rs. 77.01 Lakhs has been pald agalnst the order dated 25-10-2021.

2.23.2. Pending quantification of actual payable liabitity ( except in case of certain projects where assessment got completed and due cess has been pald), the
company holds an Adhoc provision of Rs. 915.37 lakhs as at 31.3.2024 (Rs. 906,22 lakhs as at 31,3.2023) against Cess payable under the provisions of Bullding
and other Construction Workers Welfare Cess Act, 1996. The company Is in process of quantification of the llabllity payable in respect of various ongoing projects.

*++ Considering Credit impaired, Provision estimated @50% of Gross Receivable which are due for more than 2 years have been created

Note No. 2.24-: Current Tax Liabilitles

Particulars . Asat31stMarch 2024 | Asat 3ist March 2023
Proviston for Income Tax 1,594.71 40,00
Less: Tax Deduction at Seurce {As per Contra) . B6.63 N
Less: Advance tax as per Contra 200.00 .
TOTAL 1,308.08 40.00]

-
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Nate No. 2.25:- Revenue from Operations

. X {Amount in Lakhs)
Particulars As at 31st March 2024 As at 31st March 2023
Revenue/Sale : . .
a) From Rea) Estate/ Constructions (contract with customers) 40,021.94 26,726.48
Total 40,021.94 26,726.48
Note No. 2.26:-0ther Income
{Amount in Lakhs}
Particulars As at 315t March 2024 As at 31st March 2023
interest Earped :
From Bank 176.49 19.35
From Others 36.13 694.52
Other Non Operating Income:
Interest Income from firms in which company is partner 1,773.35 289.19
Profits from Firms in which Company is partner 103.95 22276
Gain on Sale of Car 118 -
Miscellaneous Income 1.36 7.66
Rent Received 27.05 18.75
QOther Income 79.07 492
Proviston Written Back 57.55 114.77
Total 2,256.13 1,371.92

Note No. 2.27:- Expenditure incurred on Construction & Development

(Amount in Lakhs)

Particulars Asat 31st March 2024 As at 31st March 2023
Expenses incurred on Construction and development
Land & Registration Charges 1,523.45 152.06
Conversion & Other Legal Charges 745.08 352,56
Purchase of Construction Material 4,483.88 523830
Building Construction & Development Exp. 6,954.29 5.944.44
Project and Development 356.29 334.42
GST ITC expense - 372.16
Electricity and water expenses 55.14 46.22
Brokerage & Commission 12.91 19.89
Rates & Taxes-Labour Cess & UD Tax 129.16 50.48
Claims And Settlement - 112
Architect and Designing Expense 20.41 26,92
-Botrrowing Cost {Carried from Note No. 2.30) 95.35 104.89
Total 14,375.99 12,643.46
Note No. 2.28:- Changes in Inventories
i {Amount in Lakhs)
Particulars As at 31st March 2024 As at 31st March 2023
i) (A) Opening Work-in-progress 66,220.66 81,886.08
Less: (B) Closing Work-in-progress 48,885.84 73,034.22
Total Changes in inventories of finished goods, work-in-progress and Stock- 17,334.82 8,851.87
in-Trade
Note No. 2.29:- Employee benefit expenses
(Amount in Lakhs)
Particulars Asat 31st March 2024 | Asat31stMarch 2023
(a) Salaries and incentives:
Salaries and Allowances 1,248.49 1,036.37
Bonus 8.77 10.08
Gratuity 2240 3419
Director Remuneration & Sitting Fees 125.29 125.24
(b) Contributions to Provident fund 29.15 2077
{c) Contributions to Employee State Insurance 4.25 512
(d) Staff Welfare Expenses 11.63 10.80
Total 1,449.98 1,441.07
1. Indian Accounting Standard-19 "Employees Benefits” (For disclosures Refer Note No. 3.12)
(a) The amount recognized as an expense for defined contribution plan are as under:
. {Amount in Lakhs)
Particulars As at 31st March 2024 Asat31st March 2023
Provident Fund 29.15 27.77
ployee State Insurance 4.25 5.12

ML) g




Note No. 2.30:- Finance Cost

{Amount in Lakhs)

Particulars As at 31st March 2024 As at 31st March 2023
Interest Expenses and Other Related Expenge 1,840.50 2,023.20
Total Finance Cost 1,840.50 2.023.20
Less: Borrowing Cost allocated to Projects® (95.35) [104.89)
(Carried to Note No.2.27) - -
Net Finance Cost 1,745.15 1,918,31

*In terms of accounting policy No. 1.15, borrowing cost amounting to Rs.95.35 lakhs (PY Rs. 104.89 lakhs) has been allocated for as part of
the cost of respective projects and forms part of cost of Land /Land Development/Construction work in progress,

Note No, 2.31:- Other Expenses

[Amount in Lakhs})
Particulars As at 315t March 2024 As at 31st March 2023
Insurance Expenses 14,15 10.48
Payment to Auditors
Statutory Audit Fees 12.10 11.40
Tax Audit Fees 250 2.50
Repair & Maintenance 71.87 73.13
Oifice\Lease Rent 56.66 44,08
Advertisement, Commission & Sales Promotion 893.79 937.41
Interest On Drawings - (7.84)
CSR Expenditure 38.00 35.51
Other Expenses 643.64 879.50
Total 1,732.72 1,986.16

1) As per requirement of Section 135 and Schedule VIl of the Companies Act 2013 read with Companies (Corporate Social Responsibility
Policy} Rules 2014, the Company has a CSR Committee and has formulated its CSR Policy adopting the activities to be undertaken by the|
company. As per the limit prescribed under Companies Act 2013, the Company was required to spend 34.78 lac. However, company has
already spent excess amounting to 0.84 lacs In the PY . Thus, during the year a total of Rs. 37.11 lakhs was required to be spent in 2023-24,
However, Rs. 38.00 Jakhs has been spent during 31.03.2024.Total excess amount spend during the year 23-24 is 0.89 lakhs.

2) Other Expenses includes following:

{Amount in Lakhs)|
PARTICULARS As at 31st March 2024 As at 31st March 2023
Conveyance Expenses 24.54 48,70
Bank charges 0.24 0.24
Inspection B 045
Loan Processing charges 116.08 -
Donations 1.25 6,36
Legal & Professional fees 196.98 309.36
GST ITC written off - 125.66
Postage 17.08 .
ROC fees 1113 0.88
Membership Fee 0.23 0.91
Maintenace charges 1233 9.86
Office Expenses 33.70 40.79
Printing & Stationary 16.52 -+ 15.87
Rera Registration Expenses 11.01 8.58
Security Expenses 40.94 50.62
Sundry Balances W/off 13.34 21.69
Sundry Expenses 7.85 12.53
Telephone Expenses 18.02 20.70
Travelling Expenses 50.74 56.93
Web Desinging charges & Software Exp. 6.81 2.62
Interest on GST - 810
Bob escrow account charges 6.74 9.13
Rent 27.87 -
Gym Tralning Expense 0482 -
Postage Expenses - 22,52
Interest On capital - 1697
interest on Income Tax 26.02 22.18
Late fees on GST 1.50 0.43
Service tax Demand 1.89 8.98
Demand Expenses - 56.48
QOther Expenses ‘ - 1.98
Total 643.64 879.50
Note No. 2.32:-Earning per share
7 {Amount in Lakhs)
Particulars As at 31st March 2024 | Asat 31st March 2023
1. Profit/{Loss) after tax { Amount used as the numerator) 4,279.21 1,517.38
TE- Weighted average number of equity shares ( used as the Denominator) 338.40 338.40
: B. Nominal value of shares 10/- 10/-
Earning Per Share (Basic & Diluted) 12.65 4.48
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3. Other Disclosures

3.1. Balance confirmation

The company has adopted the system of obtaining yearly confirmation of balances from banks and other parties. There are no unconfirmed balances
in respect of any bank account, borrowings from banks, NBFC's ete. So far as the loans and advances, depaosits, trade payables, other assets &
liabilities are concemed, the balance confirmation letters with the negative assertion were sent to the parties as referred in the Standard on Auditing
(SA) 505 {Revised) ‘Extemnat Confirmations’. So far as balances of Trade Receivables and Booking money are concemed, the company is having a
system of sending demand intimations to the respective customers atong with amount already paid by them till date, which got automnatically confirmed
on receipt of next instalment amount from such customers.

3.2, Disclosure as per ind AS 108 'Operating Segments’

The chief operating decision maker ('CODM’) for the purpese of resource allocation and assessment of segments perfarmance focuses on Real Estate,
thus operates In a single business segment. The Company is operating in India, which is considered as single gecgraphical segment. Accordingly, there
are no other primary reportable seament. Thus, the reporting requirements for seament disciosure as prescribed by Ind AS 108 are not applicable.

3.3. Disclosure as per Ind AS 27’ Separate financial statements
The accompanying consolidated financial statements include the accounts of MBOL and its subsidiaries and its associates. All the Subsidiaries and
associates have been incorporated in India. The details of Subsidiaries and Associates are as follows:

a} Investment in Subsidaries*®

Country of Ownership Interest As On
Nama of Entity Incorporation 31.03.2024 31.03.2023
a} Manglam Omaments LLP** India 68.35% 68.35%
h) Shivveer Colonizer Pyt Ltd.*** India 0.00% 80.00%
c) M/s Manglam Monga Developers ndia §9.00% 99.00%
d} M/s Nimrana Developers India 60.00% 60.00%
e) M/s Dhanshree Developers India - 10.00% 80.00%
f) M/s Rangoli Developers . India 67.00% 67.00%
g) Mfs Manglam Land Bank Company India 62.00% 62.00%
* Equity Investments in subsidiaries are measured at cost as per the provisions of Ind AS 27 in 'Separate Financial Statements'.
**Manglam Omaments LLP was previously Manglam Omaments Pvt Ltd which was converted to Limited Liability Partnership on 27.02.2024 as

per Limited Liabllity Partnership Act, 2008 read with Limited Liability Partnership Rules, 2009.
***Application{Form STK-2) for closure of Shivveer Colenizer Private Ltd was filed vide SRN AA7013493 dated 05.03.2024,

a) Investment in Associates

Country of Ownaership Interest As On
Name of Entity Incorporation 31.03.2024 31.03.2023
a) Fairmount Developers Pvt. Ltd. India 49.37% 49.37%
b} M/s Shree Tlrupati Developers ind 35.00% 35.00%
ndia
c) Mfs Vista Housing India 37.50% 37.50%
d) M/s Ashiana Manglam Builders 25.00% - 25.00%
India

3.4, The Manglam Build Developers Limited (MBOL) has jeint operation with Manglam Ashiana Builders, Vista Housing , Shree Tirupati Developers and
Fairmount Developers Private Limited. The MBDL's share of assets and liabilities as on 31st March, 2024 and income and expenses based on financial
statements for the year ended on that date are given below; -

M/s Shree Tirupati Developers

{Amount in Lakhs}

S. No. Particulars As at 31.03.2024 As at 31.03.2023
1 Assets
Long Term Assets 0.30 0.14
Current Assets 62.94 195.03
Total 63.24 195.17

2 Liabilities
Long Term Liabilities - -
Current Liabilities and Provisions 74.27 180.60

Total 74.27 180.60
3 Contingent Liabilities . .
4 Capital Commitments - -
5 Income 202.90 36097 |
6 £xpenses 71.65 48.74

Fairmount Developers Pvt. Ltd.
{Amount in Lakhs)

§. No. Particulars As at 31.03.2024 As at 31.03.2023
1 ASSets
Long Term Assets . - -
Curmrent Assets 65.34 66.54
[y {Total 65.34 66.54
Liabilities

1
Kl
 [Long Term Liabilities

. Current Liabilities and Provisions 0.06 1.18
m/l;} } [Total 0.06 1.19 /

7 | [Contingent Liabilities N -
Y Capital Commitments - R
) 1 lincome . - R N

| |Expenses 0.13 0.02
A €2
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Mis Ashiana Manglam Builders

{Amount in Lakhs)

S. No. Particulars As at 31.03.2024 As at 31.03.2023
- 1 Assets
Long Term Assels 369 1.1
Current Assets 553.45 264.59
- Total 557.14 ! 265.69
' 2 Liabilities
Long Term Liabilities - -
Current Liabilities and Provislons 178.35 82.49
Total 178.35 82.49
3 Contingent Liabilities - -
4 Capital Commitments - -
5 Income 603.49 325.46
6 Expenses 363.11 253.57

M/s Vista Housing

(Amount In Lakhs)

$. No. Particulars As at 31.03.2024 As at 31.03.2023
. 1 Asseots
Long Term Assets - 5.38
Current Assels 342.97 1,239.40
Total 342.97 1,244.78
2 Liabilities
Long Term Liabilities - 0.60
Current Liabilities and Provisions 70.65 157.58
Total 70.65 158.19
3 Contingent Liabilities - -
4 Capital Commitments - -
5 Income 1,278.81 1,8858.54
6 Expenses 720.44 1,078.73

A. Financial Instruments By Category

1.5. Disclosure as per Indian Accountng Standards 107 'Financial Instruments - Disclosure’

{Amount in Lakhs)

31.03.2024
Particulars FVPL FVOCI Amortized cost

Financial Assets:
Invesiments
- Equity instruments - - 26 ,409.55
- Other than Equity 13,74 -
Trade Receivables - - 1,5682.32
Bank Depaosits - - 0.94 |
Loans and advance - - 4 666.54
Cash and cash equivalents - - 880.52
(Other Bank balances - - 553.18
Other Financial Assets - - 3,944 .09

Total Financial Assets 13.74 - 38,037.15 |
Financial Liabitity:
Borrowings 17,231.18
Trade payables - - 2,741.08
QOther financial liabilities - - 536.98
Finance Lease Obligation - - -

Total Financial Llability - - 20,509.24

31.03.2023
Particulars FVPL FvocC Amortized cost

Financial Assets:
Invesiments
- Equity instruments - - 2,534.76
- Other than Equity 22.38 -
Trade Receivables - - 1,223.56
Deposit with Banks - - 0.88
Loans and advance - - 801.71
Cash and cash equivalenis - - 937.89
QOther Bank balances - - 489.78
Other Financial Assets - - 7.316.70

Total Financial Assets 22,38 - 13,305.28
Financial Liability:
Borrowings 13.811.25
Trade payables - - 3,551.18
Qther financial liabilities - - 2579.26
Finance Lease Obligation - - -

- — Total Financial Liability - - 19,941.69
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3.6 Flnancial Risk Managoment

The Company's Financisl Risk Management is an integral part of how {0 plan and execute its business slrategies The Company's financial risk
management is sat by the Managing Board, The Company's principal financial liabilities comprisa loans and borowings, trade peyables and other
payables. The main purpose of these financial liabilities is to finance the company's operations. The company’s principal tlnancaal assets inctude trade
& other receivables and cash and short term deposits. The company also holds equity investments in its subsidiaries.

The Company's business operations are exposad o various financlal risks such as liquidity risk, market risks, credit risk, Interest rate risk, funding risk
glc. The Company's financial liatilities mainty inchsdas bomrawings taken for the purpose of financing company’s operations. Finandial assets mainly
includes trade receivables, invesiment in subsidiariesfjoint venture/associates and loans to its subsidiaries.

Risk - Expesure arising from Mpasurement Management
Trade recaivables, Financlal assets, ctc Credit limits, Escrow Cover, Prefer nationalized bank for
o Instruments financlal assets measured at Agelng analysis,  [deposit.Customers credit risk is minimised, generatly by receipt
Credit Risk]  Amortised cost and cash & cash equivalents Credit Ratings  [of a certain ssle consideration before handing over of

possession and! or transfer of tegal ownership rights.

Liquidity | Borowing, Trede Payables and other Financial Rolling cash flows | Availability of commilted credit lines and borrowing facilities.

risk liabilities forecast Regutarly monitering cash outflow projections.
Market 3 . . Different kinds of loan arrangements wilh varied terms (eg.
risk Lang-term Borrowings at variable rates sinca Interest Rate Fixed, floating interest rate, etc}& having balanced portfofio of
\ y " the company doas not enter into interest rete Sengilivity analysis, |Fixed Rate and Veriable Rate Borrowings.
mef:::( reie SWaps. - Cash Flow Analysis
Market Risk

Market risk is the risk that future cash flows will fluctuate dua to changas in marke! pricas i.e. Interest rate risk and price fdsk. The company tries o
torseethe unprediciable nature of Financial market and seek to minimise polential adverse impact on its financiat performance,
Interest Rate Risk

The Company is expased io interest rate risk arising mainly from long term borrowings with floating interest rates. The Company is exposed to interest
rale risk because the cash flows associated with floating rate borrowings will fluctuate with changes In Interest rates. The Company manages the|
intorest rata risks by entering inta dfferent kinds of loan arangemants with varied terms {eg. fixed, floating interest rats, ete)

{Amount in Lakhs)

S.No. Particulars . }
Flxed rate borrowings

AS ON
As a131.03.2024 | As at 31.03.2023

1 | Unsecured Public Deposits - -
2 | Loans From Direciors 1.471.05 600.10
3 { Loans From Others 8,483.38 6,204.74
Tplnl 9,854.43 6,854.84
Floating rate borrowings
1 [ Secured Loans from Banks and NBFC's | 727676 5920.33
Total [ 7.216.76 5.920.33
Grand Total 17,231.19 12,815.17

Interest rate sensitivity
The following table demanstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans end borrowings affected. With
{Ameunt in Lakhs)
Effoct of Profit or Loss
31st March 2024 31st March 2023

Particulars

100 bp Increass

Financial Liabilities [72.77} (69.20)
(72.77} {59.20}

100 bp decrease

Financial Liabilities 72.77 59.20
T2 £9.20 |

Credit isk

Credit risk arlses from the posslbillty that counter party may net ba able to setile their cbligations as egreed. To managse this, the Company paricdically

Liguidity Risk

Liquidity risk is the risk that the company will encounter difficufly in meeting the obligalions associated with its financial liabllities. The objective of|
liquidity risk is that the company has sufficient funds to meet its liabilities when due. The Company, regularty monitors the cash outliow projections and
arrange funds to meat s liabilities.

2.6.1 The fellowing are the contractual maturatles of financial [labllitles based on contractual cash flows

31.03.2024 {Amount In Lakhs})
Contracutal maturities of fi tal Contractual cash flows
liabillties Within 1 yoar 1-2 Years 2.5 Years “:'Ir:re than &) roil
Secured Term Loans form Banks and . 1.276.76
NBFCs - 4,823.13 2,453.63 e
Unsecured Public depasits - - - - .
Leans From Directors 1,471.05 - - - 1,471.05
Loans From Othars £,483.38 - - - 8,483.38
Trade and olher Payables 2,741.08 - - - 2.741.08
Security Deposit 504.33 - - - §04.33
Operating Lease Obligation - - .
Total 13,199.84 4,823.13 2,453.683 - 20,476.60
31.03.2023 (Amount in Lakhs]
Contracutal maturities of financlal Contractual cash flows m h
llabillties within 4 year 1.2 Yoars 2.5 Years e shan § Total
| Secured Term Loans form Banks and 922.50 1,049.37 3,.948.46 - 5,920.33
Unseaured Public Daposits - - - . .
Loans From Directors 600.10 - - - 600.10
Loans From Qthars 6,284.74 - - : - 5,284.74
Trade and other Payables 3,551.18 - - - 3,551.18
Seturity Depasil 1,337.29 - 1,337.29
ting Lease Obligation - - -
12,705.81 1,049.37 3,848.46 - 17,703.64
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3.6.2 The Company has accessed the following undrawn facilities at the end of reporting period

{Amount In Lakhs)

Particulars 31-Mar-24 31-Mar-23

Floating Rate Borrowings

S8l = | -

Axis Finance - .

SBI- Bikaner Aadhar - .

S8I1- MIC Aadhar - -

Origntal Bank of Commerce - -

Bank of Baroda - -

Total - -

3.7 Capital Management

For the purpose of capital management, capital includes equity capital, share premium and retained eamings. The Company maintains optimat capital
structure to minimize the cost of capital. The Company monitors its capital management by using a debt-equity ratio, which is total debt divided by total
capital. '

Particulars As at 31.03.2024 31st March 2023

Total Debt 17,231.19 12,815.17
Equity 46,327.69 37,028.42
Debt Equity Ratio 0.37 0.35

3.8 Fair Value Hierarchy: ]
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
{Amount In Lakhs)

Flnanclal assets and llabilitles measured at falr value
1
As at 31 March 2024 Lovel Level 2 Level 3 Total

Financlal Assets:

Investment in Partnership Fimns - - 13.74 13.74
Yotal - - 13.74 13.74
Financial assets and liabilities measured at fair value as

at 31 March 2023 Level 1 Level 2 Level 3 Total
Finang¢ial Assets:
Investment in Partnership Firms - - . 22.38 22.38
Total - - 22.38 22.38

Fair Values are categorised into different levels In a fair value hiararchy based on the inputs used In the valuation techniques as follows

Level 1: This level includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues which maximise the
use of observable market data and rely as little as possible on entily specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrument is Included in level 2, This level includes mutual funds which are valued using the closing NAV.

Level 3: If one or more of the sianificant Inputs Is not based on observable market data, the Instrument Is Included in Level 3.
There have been no transfers in direction for the years ended 31 March 2024

Fair value of financial assets and liabllities measured at amortised cost

{Amount [n Lakhs)

As at 31 March 2024
Particulars Lovel [_Carrying Value Fair Value

Financial Assets
Investments In Subsidaries 3 26,409.55 26,409.55
Deposit with Banks 3 0.94 0.94
l.oans 3 4,666.54 4,666.54
Trade Receivable 3 1,582.32 1,582.32
Cash and Cash Equivalents 3 880.52 880.52
Bank balances other than above 3 553.19 §553.19
Others 3 3,944 .09 3,844.09
Financlal Liabilites
Borrowings at Fixed Cost ' 3 9,954.43 9,954.43
Borrowings at Floating Cost 2 7.276.76 7.276.76
Trade Payables 3 2,741.08 2,741.08
Other Financial Liabilities 3 536.98 536.98
Lease Obligation 3 R .

{Amount in Lakhs)

As at 31 March 2023
Particulars Level Carrying Value Fair Value

Financial Assets
Investments In Subsidaries 3 2,534.76 2,534.76
Deposlt with Banks 3 0.88 0.88
Loans 3 801.71 801.71
Trade Receivable 3 1,223.56 T 1,223.56
Cash and Cash Eguivalents 3 937.89 937.89
Bank balances other than above 3 489.78 489.78
Others 3 7,316.70 7.316.70
Financial Liabilites
Borrowings at Fixed Cost 3 6,894 .84 6.894.84
Borrowings at Floating Cost 21~ 5,920.33 5,920.33
Trade Payables . 3,651.18 3,5651.18
Other Financial Liabilities 3 2,579.28 2,579.26
Lease Obligation 3 a3 - -
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value as stated in the accounts, if realized in the ordinary course of business.

3.10 Disclosure as per ind AS 21 'The Effects of Changes in Foreign Exchange Rates’

3.11 Disclosure as per Ind AS 33 *‘Earnings per Share’

No amount of exchange difference is recognised in Profit & Loss Afc during the year as there is no foreign currency exposure.

3.9 Amounts receivable as shown under the head trade receivables, loans & advances and cother assets and amounts payable as shown under the
head current liabilities are subject to reconciliation/confiration. In the opinion of the company, the current assets and loans & advances are of the

{Amgount in Lakhs)

For the year For the year
Particulars ended 31st March | ended 31st March
2024 2023

(i) Basic and dituted earnings per share {in Rs ) 12.65 4.48
Nominal value per share 10 10
(ii) Profit attributable to equity shareholders (used as numerator) 4,279.21 3,124.52
From operations : - -
(i Weighted average number of equity shares (used as denominator) (Nos.)
Opening balance of issued equity shares 3,38,40,000 3,38,40,000
Effect of shares issued during the year, if any - -
Waeighted average number of equity shares for Basic and Diluted EPS 3,38,40,000 3,38,40,000

3.12. Disclosure as per Ind AS-19, Employee benefits

Definad Contribution Plan:

The amount recognized as an expense for defined contribution plan are as under:

] {Amount in Lakhs)

" For the Year Ended| For the Year Ended

Particulars 31.03.2024 31.03.2023
Provident Fund 29.15 27.77
Employee State Insurance 4.25 5.12

Other Long Term Employee Benefits

The Company has a defined benefil gratuity plan. Every employee who has rendered continuous service of five years or more is entitled to gratuity at
15 days salary [15/26*(last drawn basic salary plus deamess allowance)] for each completed year of service subject to a maximum of Rs. 20 Lakhs on
superannuation, resignation, termination, disablement or on death. The liability is unfunded.

The amount recognised as Provision and charged to Statement of Profit & Loss is as under:

(Amount In Lakhs)

Particulars As on 31.03.2024| As on 31.03.2023
Opening balance ] 202.69 168.50
Add: Provision made during the year 22,40 34.19
Total 225.08 202.69
Add: Short provision debited to Profil and Loss statement - -
Less: Utilised during the year - -
Closing Balance shown in Balance Sheoet 225.08 202.69

3.13. Disclosure As per Ind AS-12 ‘Income Taxes"
a) Income tax expense
(i} Income tax recognized in Statement of Profit and Loss

(Amount in Lakhs)

For the year ended

Particulars As on 31.03.2024 | As on 31.03.2023
Current tax expense
Current year 1,651.09 294.74
Adjustment for earlier years 45.01 10.25
Total current tax expense 1,696.10 304.99
Deferred tax expense
Crigination and reversal of temporary differences (5.00) (18.52)
Total deferred tax expense {5.00} (18.52)
Total income tax expense 1,691.10 286.48

{ii) Reconciliation of tax expense and the accounting profit muitiplied by India's domestic tax rate:

(Amount Iin Lakhs)

For the year endad

Particulars .
As on 31.03.2024 [ As on 31.03.2023

Profit before tax 5,616.20 1.192.86

Tax using company's domestic tax rate 29.12 %(P.Y. 29.12 %) 1,635.44 347.36

Tax effect of:

Less: Earlier Year tax 45.01 10.25
Add: Expenses not Allowed in Income Tax 74 .60 157.13
Less: Exempt Income . (103.95) {443.48)
Add; Interest Portion - -
Tax as per Statement of Profit & Loss 1,651.09 71.26

1
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3.14 Disclosure as per Ind AS 37 'Provisions, Contingent Liabilities and Contingent Assets’
Contingent Liabilities

{Amount in Lakhs)|

Particulars

As on 31.03.2024

As on 31.03.2023

1) Guarantee Given

24,638.00

2) A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.2014 and certaln
dacuments, papers ete have been impounded by the department. Consldering prudence, the company accounted
the Habllity of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and pald Rs.200 Lakhs agalnst
such liabllity under protest. DGCEI AdJudicatlon Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand
of * 1,023.58 Lakhs (including a penalty of Rs. 357.27 Lakhs) and applicable Interest. The Company has disputed the
sald demand and filed an appeal with Appleant Tribunal, CESTAT dated 03.10.2016 and the matter is remanded
back to the adjudicating authority before honourable CESTAT.The company further has filed a writ petition before
Honourable Rajasthan High Court and the same Is pending for hearing before High CourtThe company has made
provislon of Rs 271.54 lakhs during 2013-14 agalnst the sald liability.

25,600.00

271.54

27154

3) Demand for service tax on maintenance deposit
Amount paid under protest

Appeal pending with Commissioner Appeals
01/04/2015-30/06/2017

898
0.67

8.981.
0.67

5) Demand for service tax on malntenance deposlt
Amount paid under protest

Appeal pending with Commissioner Appeals
01/04/2013-31/07/2015

NIl

NIL

3) During the transition In new regime , CGST of Rs.92.62 Lakhs which represents Transitional CredIt availed by
the company en Implementation of GS. The same was not accepted by the Tax Authorities vide IAR Dated
11.02.2019. The Company will contest the matter and expects substantial relief and accordingly. no provision has
heen made. However the company has deposited the amount under protest of Rs 92.62 Lakhs. On the above
Ineligible transcitional credit availed the SCN has been Issued for the interest amounting to Rs 31.90 Lakhs by

and accordingly. no provision has been made.

SGST authorltles vide SCN Dated 15.02.2021. The Company will contest the matter and expects substantial rellef]

31.90

31.90

4} During the transition in new regime of SGST Rs. 105.54 Lakhs represents Transitional Credit avalled by the
company oh Implementation of GST, which was subscquently not accepted by the Tax Authorities. The SCN has
been issued dated 26.06,2021. The Company Is contesting the matter and expects substantial relief and
accordingly, no provision has been made.

105.54

105.54

5) Rs. 104.64 Lakhs represents reversal of Cenvat Credit as per Cenvat Credit Rules, 2004 pursuant to audit by
Service Tax Department for the period April, 2016 to June, 2017. The amount reversed has been considered as
amount under protest, the show cause notice of which has not been served by the Tax Authorities so far. Company
willl contest the matter and expects substantial relief and accordingly. no provision has been made.

104.64

104.64

6) The company may be contigently liable in respect of pending case with a customer at consumer forum
approximate claim value Is Rs. 5 Lakhs '

rectification Is pending with the assessing offlcer. Hence, no pravision has been made.

7) There Is some TDS Demand of Multiple years as traces portal whose amount |s unascertainable due to the|

8) There was a search conducted by SGST Rajasthan Authorities during the the previous year wherein a matter
relating to GST on plotting was under verification. The replies of all the summons have been made by the company
in this reference. There Is no outcome or quantifictaion in the search proceedings till date.

9) A search was conducted under section 132 of the income Tax Act, 1961 at the business premises of the group)
company as well as residence of the directors on 2 February 2023 and 14 March 2023. During the course of search,
various loose papers & documents were seized and stock was inventorised. However the analysls of documents,
reconciliation of book stock vis-a-vis stock Inventorised by search team as well as assessment proceeding related
ta documents found In search Is pending. Thus, impact of income arlsing on the basis of seized document as well as
Income surrendered by dicector on behalf of company will be considered on finalisation of assessment proceeding
The Company may be additionally liable under the provislons of Income Tax Act, 1961 and other applicable laws on
final putcome of the assessment proceedings/settlement of fitigation/deciston of the competent authoritles, the
quantum thereof [s not ascertalnable as yet.

10) Contingent llabtlity in respect of claims against the firm not acknowledged as debt.
Service Tax
GST
The Interest/penalty on contasted amount of Service Tax and GST is not ascertainable yet.

377.73
2012

377.73
2012

Commitments

Amount in Lakhs)

Particulars As on 31.03.2024

As on 31.03.2023

(i) Land Purchased

Total Agreed value 1,303.62

87334

Less: Advance paid 1,303.62

873.34

Net Commitment .

{ii) Project development & Construction Cost 14,289.02

11.431.71

(i) -Estimated Future Sales Value of Booked units 20,494.12

19,991.07

dvance bdQking received against above

10,030.21

8,915.85
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Y16, Relatad Parties Disclesures : -

Listof related parties where control exists

dard - 24

) Indian ing
n,‘On’sdosute as required by Indian Accounting Standard 24 “Reixted Party Disclosures” issued by MCA are as foltews:

d Party Di

S.No. 1

Name of the Rolated Party

Relationship

Deskgnation

Relation

s Sh. NK Gupia

Maneglng Director

Key Managerial Personnel

Sh. Vinog Kumar Goyal

Whote Time Director

Kay Manageriat Personnel

Sh. Rambabu Agarwal

Whole Time Direclor

Key Manageria) Personnat

Emt Neha Gupta

Vvhole Time Director

Key Managerlal Personne!

Sh. Rejendra Agarwal

Dhirector

Key Managsrisl Personnal

CA Mukesh Takar

Chief Financial Qfficer

Key Managerel Personnal

35 Lakshila Tongia

Key Managerisl Porsonnel

Company Sacretary
d Director

Key Manageris! P |

5h. Dileep Kumar Jain

olo|~] @ ] e -

Sh. Hemchand Agarwal

Ky ial Personnel

Indalmndunt Diracior

Sh. Munna La! Agarwal

dent Direclor

Koy Managerial Parsonnsl

i
. 8Ny il

mi, Prs! evi

h
A - O

R Madan Ta¥ Aganval

S
o
Sh. Dines arwa
Sml._Sangeeta Agarwal

1 Smi. Amnta Gupia

| 18 Smi. Seema Agarwal

1 Sh, Manishankar Goya

Ralptive of Koy management Personnel

Icals

3
27 zemsiar Jewellery LLP
78 Goodiuck Bul!aiifme P Lt

29 Jaimala P LCF
1 Kanak Vnn%avan Township LLP
L]

3 Slar Crown

ropcon
Kanglam Inlragold LLF
Frecious Cons?ﬁdnon PviLid

am Housin, velopers

feGiGUs BUlldcon
oyal Afs

bt bred

S
}%ﬁfﬁm ex LLP
iagaj@ Esinies
3 Ramawvlar Enlerprises LLP

4 aidham Buiders

[} angiam Chartable Trus
42 anglamhorme Cons Company LLF

a3 Shree Knshna Consiructions

1] She Trveni Brotiers

a5 Excelence Als Pvi. Uid

a6 Shree Rnshna §ownship and Land Developers
a7 Saville Hospilal & Ressarch Cente Pl ﬁ%
[Em T hip & Devel

panyl directors e partners! directors

48 Mang] ownship & Developers
49 Mai m Fashions
E Consiruchions

50 Mepha Lons

51 Shiv %;_i% Eeve%em
52 M m Holiday Homes

&
53 Ha%}am Sg_[a_ Resort Pvi, Ltd.
cgna Lo ONnizZers

55 Signature Ellte Developers
56 AsEiana Hnngiam Bullders

57 Vista Housing

58 Manglam Gems B Jewellery
Tapple wood Resorts

Rambagh Ticvelopers

Manglam Inira Developers

ala)y bevelopers

{anglam Resale and Rentnl services

inayak Developers

Shree Brahmdev Kealestates

AN Ve,

3| B|IAB(RR(SID BB

E% GFEE q}giigsguam LLP
nupa Vel

C 81O el rs

anshrea Uevelo)

ank Company.

A iates/ firns In which

anglam Lan
angoli EVEO%G

| <] st i | | 0]

anglam @i;a velopers
Nimrana Uevelopers

Manglam Omaments LLF,

wn

Subsidiary Companiea

b) Description of Subsidaries and Partnership Firms under Control

{ Amount in Iskhs}
Balsnce a your en

o

Subsidaries and Partnership Firms under Control R INERIFT] 103505
1, Subsidaries
a) Manglam Omaments Pvl. Lid. 273.33 27340
b) Shivveer Colonizer Pvt. Lid, . 1,60
2. Partnership Flirms Under Control
1) M/s Mangtam Mofigh DEvelopers 7871 78,68
b} M/s Nimrana Oevelopers 5,354.13 8.868.48
<) M/s Dhanshree Developers 489.43 295
d) M/s Rangoli Developsrs {105.09) 2386
&} MIs Mangtam Land Bank Company A877.18 3,147.83
Tohl 1107967 12,689.04
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