
MUNDHRA RATHI &ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITOR'SREPORT

To,
The Members of
MANGLAM BUILD-DEVELOPERS LIMITED

Report on the Audit ofthe Standalone Ind ASFinancial Statements

Qualified Opinion
We have audited the accompanying Standalone lnd AS Financial statements of MANGLAM BUILD-
DEVELOPERS LIMITED ("the Company"), which comprise the Balance sheet as at 31st March 2019
and the statement of Profit and Loss (Including other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as "the
standalone Ind ASfinancial statements")

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS"and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion
1. As mentioned in Note No. 3.1, pursuant to Search and seizure operations u/s 132 of Income Tax Act,
1961 conducted by Income Tax Department during the FY2016- 17, at the business premises of the
company and other connected persons/entities (group), certain loose papers, documents, financial
and accounting data were found/extracted and seized. As mentioned by the company in the said Note,
the contents of seized papers/documents/accounting data do not indicate as to which concern it
relates and apparently belongs to different businesses/activities/entities/projects of the group and
maintained with incomplete particulars, without following accounting rules, with discrepancies etc. As
mentioned by the Company management in the said Note, looking to the circumstances and nature of
documents/papers/records, and with the objective to buy peace, settle the tax liabilities, avoiding
endless/prolonged litigation, immunity from prosecution and penalty etc., the Company/other
entities/connected persons filed a petition with Income Tax Settlement Commission (ITSC) u/s 245C
of the Income Tax Act 1961. Such petition was finally disposed by the ITSCu/s 2450(4) on 16-05-
2019 and the Total Additional Income of Rs 87,31,58,489/- was settled in the hands of the company
covering the period of 8 years from FY 2009-10 to 2016-17, including additional income of Rs
65,19,89,987/- already accounted upto previous year. The company carried corresponding accounting
adjustments for the balance additional income of Rs 22,11,68,502/- during the year with presentation
and disclosures as per Ind AS,as mentioned in the said Note.

2. The aforesaid unauthenticated loose papers, documents, financial and accounting data, as stated by
the company to be belonging to different businesses/activities/entities/projects of the group, have not
been subjected to our audit. Since no audit was conducted for the component as above, and
consequent non- availability of sufficient and appropriate audit evidences, we are unable to express
our opinion on the said settled income of Rs 87,31,58,489/- and related accounting ~~tyl<v,. ade
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by the company for balance additional income of Rs 22,11,68,502/, including their impact on the
various components of the financial statements, as mentioned in the said Note.
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter
Attention is invited to Note No. 5.11 of the financial statements stating the matters/facts
about proceedings under the Prohibition of Benami Property Transactions Act, 1988, as
amended (PBPT Act) and Note No. 5.17 regarding the contingent liability/consequences,
which may arise pursuant to proceedings under the said Act

Other Matters
We draw attention to the fact that selling rates offered to customers under various real estate
transactions are market driven and exposed to variation on case to case basis.

Other Information other than the Standalone Ind AS Financial Statements and Auditor's
Report thereon
The Company's Board of Directors is responsible for the preparation of the other information. The'
other information comprises the information included in the Director's Report including Annexures to
Board's Report, Management Discussion & Analysis and other company related information, but does
not include the standalone Ind AS financial statements and our auditor's report thereon. The Other
information is expected to be made available to us after the date of this auditor's report.

Our opinion on the Standalone Ind As financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Standalone Ind As financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.
When we read the other information, if we conclude that there is material misstatement therein, we
are required to communicate the matter to those charged with governance and take appropriate
actions, if required.,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind As and other accounting principles enerally
accepted in India, including the accounting Standards specified under section 133 ~ his
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responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone lnd AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone lnd ASfinancial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind ASfinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

." Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone lnd AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or condition8'fii"aydruse ther,\," "M"~~Company to cease to continue as a going concern. /;;.:-"~~-:;. ~
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• Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone lnd AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (iI) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order, 2016 ("the order) issued by the Central
Government in terms of section 143(11) of the act, we give in "Annexure 1" a statement on the
matters specified in paragraph 3 and 4 of the Order

2. As required by Section 143(3) of the Act,we report that:

a) Except as stated in the "Basis of Qualified opinion" paragraph as above, we have sought and
obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) Except as stated in the "Basis of Qualified opinion" paragraph as above, in our opinion, proper
books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid Standalone lnd AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Standalone
Ind AS financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure 2".
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g) With respect to the other matter to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind As Financial Statements. Refer Note No. 5.17 of the Standalone Ind As
Financial Statements;

ii. There are no long term contracts for which provision is required under the applicable law
on accounting standard, for material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

v~.rtJ- 19 4ooSE7AI1A I)po&~43
Place: jaipur

Dated: 2 1 0 EC Z019

For Mundhra Rathi & Associates
Chartered Accountants
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS' REPORT

Referred to in our report of even date to the members of MANGLAM BUILD
DEVELOPERS LIMITED on the accounts for the year ended 31st March 2019

(i) (a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets (property plant and equipment - PPE).

(b) The fixed assets (PPE) have been physically verified by the management at reasonable
intervals

(c) Based on our verification and according to information and explanations given to us,
there are no immovable property held by the company as PPE, hence this clause is not
applicable.

(ii) Physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed. Also refer Note No. 5.11 of the
financial statements, where the company has received notices under the provisions of the
Prohibition of Benami Property Transaction Act, 1988. as amended and certain lands under
inventories have been provisionally attached under the said Act

(iii) The Company has granted unsecured loans to one body corporate covered in register
maintained under Section 189 of the Companies Act, 2013.
a. The receipts of principal amount and interest by the company were regular wherever
stipulated.

b. There was no overdue amount

(iv) The Company has not granted any loans or given any guarantee and security covered under
Section 185 of the Companies Act, 2013. In respect of investments made, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013.

(v) The company has accepted deposits and complied with the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder. No order has been passed with respect
to Section 73 to 76, by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunal.

(vi) We have broadly reviewed the accounts and records maintained by the Company pursuant to
the Rules made by the Central Government for the maintenance of cost records under sub-
section (1) of Section 148 of the Companies Act, 2013 read with Companies (Cost Records &
Audit) Rules, 2014 and we are of the opinion that prima facie the prescribed accounts and
records have been made and maintained. We have not, however, made detailed examination of
the records with a view to determine whether they are accurate and complete.
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fund, employee's state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, GST, cess and any other statutory dues with the appropriate
authorities except that in some cases delays were noticed in deposition of Provident Fund,
employee's state insurance, Service Tax, GST and Tax deducted at Source. According to the
information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were in arrears as on 31st March, 2019 for a period of more than six months
from the date they became payable.

Pending quantification of actual payable liability (except Rs. 17,16,065/- paid), company is
holding adhoc provision of Rs. 7,64,07,918 as on 31st March, 2019 against labour cess payable
under Building & Other Construction Workers Welfare Cess Act 1996 (Refer Note No. 2.24 to
the Financial Statements).

(b) According to the information and explanations given to us, there are no material dues of Sales tax,
Service Tax, duty of customs, duty of excise and Value added tax which have not been deposited
with the appropriate authorities on account of any dispute. However, according to the information
and explanations given to us, the following Income Tax dues have not been deposited by the
company on account of dispute:-

(Rs. in Lacs)Nature Nature Gross Amount Unpaid Period to Forum whereof of Dues Amount Paid Amount which the dispute isStatute of amount pending
Demand relatesIncome Income 408.01 - 408.01 A.Y.2013-14 CIT (Appeals),Tax Act, Tax

]aipur1961
Service Service 8.98 .67 8.31 01.04.2015 to Commissionertax Act Tax

30.06.2017 (Appeals),2006
]aipur

(viii) In our opinion and according to the information and explanations given to us and also based
on our verification of payments made by the company as per repayment schedule stipulated
by lenders, the Company has not defaulted in repayment of loans or borrowings to a financial
institutions and banks. There are no dues to Government or debenture holders.

(ix) The Company's securities are not listed on any stock exchange. Accordingly, paragraph 3(ix) of
the order is not applicable.

(x)
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statements for the F.Y.2016-17 and 2017-18, during the search and seizure operations carried
u/s 132 of the Income Tax Act, 1961 on 04.11.2016 at the business premises of the company
and other connected persons/entities (group), certain loose papers, documents, financial and
accounting data were found/extracted and seized. The contents of seized
papers/documents/accounting data do not indicate as to which concern it relates and
apparently belongs to different businesses/activities/entities/projects of the group and
maintained with incomplete particulars, without following accounting rules, with
discrepancies etc Looking to the circumstances and nature of documents/papers/records
found during the search operations, the matter involves several uncertainties with resultant
protracted litigation by tax authorities. Therefore, with the objective to buy peace, settle the
tax liabilities, avoiding endless/prolonged litigation, immunity from prosecution and penalty
etc., the Company/other entities/connected persons filed a petition with Income Tax
Settlement Commission (ITSC)u/s 245C of the Income Tax Act 1961 on 28-03-2018 declaring
an estimated additional income of Rs 87,43,11,152/- (including Rs 78,82,09,799/- declared by
the company). The said petition was finally admitted by the ITSC u/s 245D(2C) on 10.05.
2018. The estimated additional income, declared before the ITSC,was worked out by adopting
an overall macro approach rather than applying technical rules, by making certain
assumptions/presumptions and analysis of such data/extracted information, in respect of
capital, loans received or given, bookings received and refunded, expenditure
incurred/recovered, land payments, interest payments etc. The petition filed by the
Company/other entities/connected persons with ITSC,was finally disposed by the ITSCu/s
245D(4) on 16-05-2019 and the Total Additional Income of Rs 87,31,58,489/- was settled in
the hands of the company covering the period of 8 years from FY 2009-10 to 2016-17. An
income of Rs 15,80,58,314/- was declared by the company directors through an additional
year wise disclosure in their hands, by treating it as remuneration from the company. Such
amount will have to be reduced from the additional income disclosed by the company in the
settlement petition, however, for sustaining the original disclosure made by the company, the
additional income is further increased by the same amount of Rs 15.80,58.314/- to arrive at
settled amount of Rs 87,31,58,489/-.and carried corresponding accounting adjustments with
presentation and disclosures as per lnd AS,as mentioned in the said Note.'

As mentioned in the "Basis of Qualified Opinion" paragraph of the Independent Auditor's
Report, the The aforesaid unauthenticated loose papers, documents, financial and accounting
data, as stated by the company to be belonging to different
businesses/activities/entities/projects of the group, have not been subjected to our audit
Since no audit was conducted for the component as above, and consequent non- availability of
sufficient and appropriate audit evidences, we are unable to express our opinion on the said
settled income of Rs 87,31,58,489/- and related accounting adjustments made by the company
for balance additional income of Rs 22,11,68,502/, including their impact on the various
components of the financial statements, as mentioned in the said Note. 3.1 and also unable to
comment whether the above will constitute any fraud by the Company or any "\<I~~ e
company by its officers or employees. .1~.l/~..ef1%
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(xi) Managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies
Act 2013.

(xii) The provisions of clause 3 (xii) of the Order, for Nidhi Company, are not applicable to the
Company.

(xiii) The Company has complied with the provisions of Section 177 and 188 of the Companies Act,
2013 with respect to all transactions with the related parties, wherever applicable. Details of
the transactions with the related parties have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year to which Section 42 of the Companies Act
2013 applies.

(xv) The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013.

(xvi) 'According to information and explanation given to us, the Company is not required to be
registered ufs 4S-IA of Reserve Bank of India Act, 1934. Accordingly, provision of clause 3(xvi)
of the Order is not applicable to the Company.

V'J),rN- 1.9400.£ /31' Al'IAA FQZ 2. '1 ~

Place: Jaipur
Dated:

2 1 DEC 2019 M.No. 400587
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ANNEXURE2 TO THEAUDITORS'REPORT
Referred to in our report of even date to the members of MANGLAM BUlLD-
DEVELOPERSLIMITED on the Standalone Ind AS Financial Statements for the year
ended 31 March 2019

Report on the Internal Financial Controls with reference to Standalone Ind ASFinancial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

We have audited the internal financial controls with reference to Standalone Ind ASFinancial
Statements of MANGLAMBUILDDEVELOPERSLIMITED("the Company") as on 31st March
2019 in conjunction with our audit of the Standalone Ind AS Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls .
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion' on the Company's internal financial controls with
reference to Standalone lnd AS Financial Statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAIand
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAI.Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Standalone Ind ASFinancial Statements was established and maintained~.n . _ controls

,.~THIJAoperated effectively in all material respects. .,,;.;'. '.5'&
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system with reference to Standalone Ind AS Financial Statements
and their operating effectiveness. Our audit of internal financial control with reference to
Standalone Ind AS Financial Statements included obtaining an understanding of internal
financial control with reference to Standalone Ind ASFinancial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the Standalone Ind ASFinancial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the Company's internal financial controls system with
reference to Standalone Ind ASFinancial Statements.

Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial
Statements
A Company's internal financial control with reference to Standalone Ind AS Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial
control with reference to Standalone Ind ASFinancial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS
Financial Statements
Because of the inherent limitations of internal financial controls with reference to Standalone
Ind AS Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference
to Standalone Ind AS Financial Statements to future periods are subject to the risk that the
internal financial controls with reference to Standalone Ind AS Financial Stat nts may
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become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Qualified Opinion
In our opinion, except for the effects of the matters/limitations described in the "Basis for
Qualified Opinion" paragraph of our Independent Auditor's Report, the Company has, in all
material respects, an adequate internal financial controls system with reference to Standalone
Ind ASFinancial Statements and such internal financial controls with reference to Standalone
Ind AS Financial Statements were operating effectively as at 31st March 2019, based on the
internal controls over financial reporting criteria established by the Company considering the
components of internal controls stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the ICAI.

V.:J)w- I j 4ooS~1 {JflnllFe 2')...~3
Place: jaipur

Dated: 2 lOt C 2019

For Mundhra Rathi & Associates
Chartered Accountants
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Partner
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MANGLAM BlJILI).DEVEWPf:RS LIMITED
CIN-U45201 RJ2008PLC026256

6th FLOOR. APEX MALI .••LAL KOTHl,TON'K ROAD
JAIPUR

STANDALONE BALANCE SHEET AS AT 31st MARCH, 2019

(Amount in Lakhs)

Particulars Not(' No. Aftae 31st March A, at 3bt March
2019 2018* As al 1st Aor.iI20)7*

ASSETS
Non-CurrcDt Assets
(a) Property, Plant and Equipment 2.1 159.71 224.24 216.42
(b) Other Intangible Assets 2.2 0.08
(c) Financial Assets
(i) Investments 2.3 11.414.3\ 11.372.49 8.32\.71
(ii) Loans 2.4 1.413.31 960.21 787.00
(iii) Others
.Bank Deposits 25 71.91 103.30 44.66
-Security Deposits 2.6 10.61 10,75 10.45

(d) Deferred Tax Assets (Net) 2.7 358.94 343,95 281.40
Total Non- Current As~b 13.428.82 13,014.95 9,665.72

Current A5!lets
(a) Inventories 2.8 62,165.80 64,60\.\1 68,549.50
(b) Financial Assets -

(i) Trade Receivables 2.9 2,707.32 3,343.95 3,8\0.7\
(ii) Cash and Cash Equivalents 2.10 329.19 415.69 496.60
(iii) Bank balances other than (ii) above 2.11 91.84 289.32 247.65
(iv) Loans 2.12 327.48 378.\2 327.48
(v) Others 2.13 \9\.9\ 6\0.08 \39.09

(c) Current Tax Assets (Net) 2.14 63,42 3,077.85 9\6.40
(d) Other Current Assets 2.1\ 3306.74 4,637.35 3.m.37
Total CurreDt Anm 69,587,72 77,398.28 78,103.04

Total Asseb 83,016.55 90,413.23 87,769.76

EQUITY AND LlABILITlES
Equity
(a) Equity Share capital 2.16 3,384.00 3,384.00 3,384.00
(b) Oth,d'Quity 2.17 31 013.22 29.\16.6\ 27994.61
Tutal EQuUy 34,397.22 32 900.65 31,378,61

L1ABILlTIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2.18 19,916.35 20,197.58 20,788.19
(ii) Other Financial Liabilities 2.19 597.88 374.88 244.88
(b) Provisions 2.20 143.87 112.67 90.18
Total Non - curreDt liabiliti~ 20,658.11 20.685.13 21,113.26

Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
(a) lotal outstanding dues of micro enterprise and

small enterprises; and 2.21 362.34 255.18
(b)lotal outstanding dues of creditors other than micro

enterprises and small enterprises 2.22 5,979.19 7,613.33 7.079.96
(ii) Other Financial Liabilities 2.23 7,339.49 10,664.24 10,497.90
(b) Other Current Liabilities 2.24 13.795.79 14,849.54 14,325.93
(c) Current Tax Liabilities (Net) 2.2\ 484.41 3,445.15 3,363.09
Total Current liabilities 27,961.22 36.827.45 35,267.89

Total Equil)' and Liabilities 83,016.55 90,413,23 87,769.76

SIGNIFICANT ACCOUNTING POLICIES AND NOTES 1&2
ON flNANClAL STATEMENTS
.Refer Note No. 4.2.

For and on behalf of
Manglam Build-Developers Limited

Place: Jaipur

Date- 2 1 [) E C 2019



Statement of Profit and Loss for the year ended 31st March 2019 (Amount in Lakhs

Particulars Note No. For the Year Ended For the Year Ended
31.03.2019 31.03.2018

I. Revenue From Operations

Sale of Real Estate! Constructions 2.26 24,457.54 20,333.30

II Other Income 2.27 2,201.59 1,953.81

III Total Income (1+11) 26,659.14 22,287.11
IV Expenses:
a Expenditure incurred on Construction / Development 2.28 8,045.48 9,306.90

b
Changes in inventories of finished goods, work-in-progress and Stock-in

2.29 10,113.80 5,020.16Trade
c Employee benefits expense 2.30 1,098.53 1,074.96
d Finance costs 2.31 2,777.78 3.720.49
e Depreciation and Amortization expense 2.1 63.64 66.47
f Other expenses 2.32 1,389.89 1,413.63

Total expenses (a+b+c+d+e+1) 23,489.11 20,602.62
V ProfitJ(loss) before exceptional and and tax (IJI-IV) 3,170.03 1,684.49
VI Exceptional items - -
VII ProfitJ(loss) before Tax (V.VI) 3,170.03 1,684.49
VIII Tax Expense!(Reversal)

(a) Current Tax relating to
-Current year 2.25 173.56 225.00
.Earlier years 7.14 -

(b) Deferred tax 2.7 424.07 (62.55)
Total.VIII 604.77 162.45

IX ProfitJ(Loss) for the year (VII. VIII) 2,565.26 1,522.04
X Other Comprehensive Income

A) Items that will not be fe-classified to Profit or Loss - .
B) Items that will be re.classified to Profit or Loss - -
Total Other Comprehensive Income . .

XI Total Comprehensive Income for the year 2,565.26 1,522.04
XII Earnings per equity share:

Equity shares of par value '10/. each
Basic & Diluted (in Rs.) 2.33 7.58 4.50
SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE

1&2INTEGRAL PART OF THESE FINANCIAL STATEMENTS

jay Kumar Rathi)
Partner

M.No. 400587

In terms of our Audit Report of even date
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201 RJ2008PLC026256

6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD
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For and on behalf of
Manglarn 8uild.Developers Limited

Vinod KUl!'ar Goyal Rambabu Agarwal
(Whole Time Director) (Whole Time Director)
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201 RJ2008PLC026256

6th FLOOR, APEX MALL, LAL KOTlII,TONK ROAD
JAIPUR

Cash Flow Shlftment for the vear ended March 2019 (Amount in Lakbs\

Particulars Current Year Pre\'ious Year
31st March 2019 31st March 2018

(A) Cash flOll'S from operating activities:-
Net profit after taxation 2,565.26 1,522.04
Add: Provision for Taxation - 162.45
Net profit before taxation 2,565.26 1,684.49
Add:Gnttuity 31.20 22.49
Add: Loss on Sale of Property, plant & equipmcnts 0.10 -
Less: Interest from partnership firms (344.06) (282.89)
Add:Dcpreciation 63.64 66.47
AddJnterest & Finance charges 4,665.62 4,618.26
Operating profit before working Capital Change 6,981.75 6,108.81

(Increase )/Decrease in Bank balances (other than CCE) 197.49 (41.68)
(lncrcase)/Decrcasc in Trade Receivables (323.47) 506.80
(Increase)/Decrease in Inventories 5,941.30 3,943.99
(Incrcasc)/Decrease in Other Current Assets 1,416.28 (I,187.90)
(Increase )/Decrease in Loans & Advances (402.06) (224.25)
Increasc/(Decrcase) Current Liabilities & Provision (2,868.98) 554.91
Incrcasei!Decrease) Trade oavahlcs . 11,526.98 788.55

2,433.57 4,340.42
Net Cash from Oneratin. Activiti"" IAI 9,415.33 10,449.23
Less:Tn Paid - 2,748.21
Net Cash Flow From Onl'rating Activities 9,415.33 7701.02

(8) Cash Flow from lnnsting Activities:-
Purchase of Property. plant & equipments (6.09) (74.29)
Sales of Property, plant & equipments 6.89 0.08
PUrchase of Investments (41.85) (0.03)
lnterest Income from lnveSbnents! Denosits 344.06 282.89
Net cash From Investinl! activities (8) 303.00 208.66

(C) Cash Flow from Financing Actil'ities:-
Receipts from Long term Loans 8,039.30 14,966.50
Repayment of Long term Loans (13,178.52) ( 15,292.07)
Finance Cost . (4,665.62 (4,618.26
Net cash from financinl! activities (Cl 19,804.83 14,943.84
Net lncreasel (Decrease) in cash and cash equivalents (A+B+C) (86.50) 2,965.84

Cash and cash equivalents at beginning of period 415.69 496.60
Cash and cash eQuivalents at end of neriod 329.19 415.69

1. Cash and cash eauivalents at the end of Deriod includes:
Particulars 31.03.2019 31.03.2018

Cash & cash equivalents
Balances with hanks
Current Accounts 329.17 414.92
Cash on hand 0.02 0.77

Total 329.19 415.69

I. Cash now Statements has been prepared adopting the Indirect method as prescribed by IND AS- 7 "Statement of Cash
Flows".

2. Refer Note no. 5.7.2 for details of undrawn borrowing facilities that may be available for future operating activities and to
settle capital commibnents.

,

For and on bchalfof
Manglam Build-Developers Limited

mar Go)'nl

) (Whole Time DirKtor)
DIN 01309434

Place: J~ur

Date- '- 1 D i:.C ZU19

M.No. 400587



MANGLAM BUILD-DEVELOPERS L1MIHD
ClN -U45201RJ2008PLC026256

6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD
JAIPUR

STANDALONE STATEMENT OF CHANGES IN EQUITY

Standalone

For tbe year ended 31st March 2019

AE'Sh C'I• ~JQUlty are splta Amount in Lakhs

Changes in
Balance as at 31Balance as at I April20t8 equity during the
March 2019

year

3384.00 - 3384.00

B 0 hE't er t'..Qu,ty Amount in Lakhs
Share Rescrn and surplus

Particulars
application

Totalmoney pending Securities
Retained Earnings

allotment Premium

Balance as at I April 2018 . 1,366.40 28,150.25 29,516.65
Less:Effect ofInd AS-115 by Modified Retrospective Approach. 0.068.69' 0,068.69)
Restated balance as at 1 April 2018 1,366.40 27,081.56 28,447.96
Profit ror the period - - 2,565.26 2,565.26
Other Comprehensive Income - - - -
Total Comprebensive Income . 1,366.40 29,646.82 31 013.22
Balance as at 31 Marth 2019 - 1,366.40 29,646.82 31,013.22
*ReCer Note no. 5.20

For the year ended 31st March 2018

A. EQuitv Sharc Canital tAmount in Lakhs
Cbanges in

Balance as at 31
Balance as at 1 April 2017 equit)' during the

March 2018
vear

3,384.00 - 3,384.00

B. Other ui Amount in Lakhs

27,994.61
1,522.04

295t6,65
29516,65

Total

28 150.25
28 150,25

26,628.21
1,522.04

Retained Earnings

Reserve and surplus

1,366.40
1 66,40

Securities
Premium

1,366.40

Share
application

money pending
allotment

Particulars

Balance IS at t April201'u
Profit fOT the period
Other Comprehensive Income
Total Com rebensive Income
Balance as at 31 Marcb 2018
u der Noteno.4.2
a'-(.\&'~so

(
iW})' (. "', '~\ \'. a '6.;. .7\
~
~. )~.'S" ... '/i'",- ... '" ..

Q.,., _..•..:h
~.



MANGI..AM BUlL])..DE\'ELOPI';RS LIMITED
CIN-U45201 RJ2008PLC026256

6th FLOOR., APEX MALI.., tAL KOTJII,TONK ROAD
JAIPUR

SignifiuDt Accounting Polities and Not~s On Finacial St8tem~nts

Company lofo
Manglam Build Developers Limited (''the company") is a public limited company domiciled and incorpomted in India.The registered office of the company is
situated at 6th Floor,Apex Mall, Tonk Road, Jaipur, Rajasthan(302015).The principal business activity of the company is Real Estate Development. The company
has its presence in the states of Rajasthan, Goa and etc. Having charted a long and exciting road to success in Rajasthan, The MANGLAM BUll.D-DEVELOPERS
LIMITED has today carved oul a niche for themselves in the real estate industry and is the trendsetter in creating world-c[ass landmarks in Rajasthan. The
innovative approach of the company has given new dimensions to.the real estate market of Rajasthan. [t has brought to the customer quality and comfort at
affordable prices justifying Manglam as another name for value for money. The projects commissioned by Manglam are a symbol ofprccision. international quality
and perfect amalgamation of functionality and aesthetic. Each project is an edifice in itself, attribute to modem architecture symbolizing the fusion of mystie past
and grnnd future.

I. A) Basi!! of PreparalionlStatemenc Of Compliance

The Standalone Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards (lnd AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (ns amended from time to time) and presentation requirements of Division 11ofSehedule III to the Companies Act, 2013
(Ind As compliant Schedule Ill), ns applicable to the standalone financial statements.

The standalone financial statements have been prepared on going concem basis in accordance y.ith accounting principles generally accepted in India. Further, the
standalone financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which have been measured at fair
value (refer accounting policy regarding financial instruments).The financial statements arc presented in Indian Rupees (Rs.) in Lakhs.

B) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on currentlnon-current classification.
An asset is current when it is:

• Expected to be realized or intended to be sold or consumed in normal operating cycle;
• Held primarily for the purpose of trading;
• Expected to be realized within twelve months aftcr the reporting period; or

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for allensl twelve months after the reporting period,
All other assets are c1nssified as non-<:urrent.
A liability is current when:
• It is expected to be settled in normal operating cycle;
• It is held primarily for the purpose of trading;
• It is due to be settled within twelve months after the reporting period; or
• There is no unconditional right to defer settlement of the liability for at least twelve months after the reponing period.
All other liabilities are classified as non-current.
Deferred tax assetslliabilities are classified ns non-current.

C) D,e of F...'1timatel

The prcpamtion of financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the datc of the financial statements and the result of operations during the reporting period end. Although these estimates are
based upon management's best knowledge of current events and actions, actual results could differ from these estimates. Significant estimate used by the
management in the preparation of these financial statements include computation of percentage completion for projects in progress, project cost, revenue and
saleable area, estimates of the useful lives of Property Plant and Equipment. provisions for bad and doubtful debts.

0). Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are ns given below. These accounting policies havc been
applied consistently to all periods presented in the financial statcments.The Company has elected to utilize the option under Ind AS 101 by not applying the
provisions or Ind AS 16 & Ind AS 38 retrospectively and continue to use (hc previous GAAP carrying amount as a deemed cost under Ind AS at the date of
transition to lnd AS. Therefore, the carrying amount of property. plant and equipment and intangible n.••sets as per the previous GAAP as at I April 2016, i.e; the
Company's dale of transition to Ind AS, were maintained on transition to Ind AS.

1.1. Property, PIBntud Equipment

1.1.1.lnitial recognition and mea!lurement

An item of property, plant and equipment is recognized as an nsset ifand only ifit is probable that future economic benefits associated y.ith thc item ",ill flow to the
Company and the cost of the item can be measured reliably.

Items of property, plant and equipment are initially recognized at cost. Subsequent measuremcnt is done at cost less accumulated depreciation and accumulated
impai""ent losses. Cost includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operttting in the manner intended by management.

When parts ofan item of property, plant and equipment have different usefullivcs, they are recognized separately.

1.1.2. SubS!i!luent CO!Ib

Subsequent expenditure is recogni7.ed ns an increase in the cllfT)'ing amount of the asset when il is probable that future economic benefits deriving from the cost
incurred will flow to the enterprise and the cost of the item can be measured reliably.
The cost of replacing part of an item of property. plant and equipment is recognized in the carrying amount of the item if it is probable that the future economic
benefits embodied within the pan y.ill flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The
costs of the day-to-day servicing of property. plant and equipment are recogni7.ed in profit or loss as incurred.
1.1.3. Dererognition

Property, plant and equipment is derecognized when no future economic benefits are expected from their use or upon their disposal. Gains and losses on disposal of
an item of property, plant and equipment are detennined by comparing the proceeds from disposal with the carrying amount of property, plant and equipment, and
are recognized in the statement of profit and loss.
1.1.4. Deprttiatlon/amonization ~
Depreciation on Property Plant and equipment of the Company is charged to the Statemcnt of Profit & Loss on strnight-Iine method ns '.sc,hWIQ~~
Companies Act, 2013 taking into account the useful life of the asset as given in the schedule. ~/S\~~ ~\..~
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1.2.lntangjble A51Irl!i

An intangible asset is recognized if and only if it is probable that the expected future economic benefits that are attributable to the asset will flow 10the Company
and the COSI of the asset can be measured reliably. Subsequent measurement is done at cost less accumulated amortization and accumulated impairment losses. An
intangible asset is derecognized when no future economic benefits are cxpected from their use or upon their disposal. Gains and losses on disposal of an item of
intangible assets are determined by comparing the proceeds from disposal with the carrying amount of intangible assets and are recognized inlhe statement of profit
and loss. Software is amortised on WDV considering best estimate of its useful life a.<;providcd in Indian Accounting Standard-38 with Nil residual value. The
Company provide pro-rata depreciation from/to the date on which the asset is acquired or put to use/disposed as appropriate.

1.3. Inventories
Inventories are valued at the lower of cost or Net Realisable value. Cost comprises of those cost that relates directly to a specific project or cost that can be
attributed to the project activity in general and can be allaeated to specific projects. Net Realisable value is the estimate of selling price in the ordinary course of
business, less estimated cost of completion and the estiamated costs necessary to make the sale. Stock comprises of Land, Land development and construction work
in progress. Relatable progress payment in proportion to progress of the project has been deducted in arriving the value of total inventory and Booking money
received in advance due to application oflnd AS-liS.
1.4. Casb and Cash Equh'alent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short tenn deposits \vith an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.
I.S. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
A) ."inanclal As~ - Initial recognition and mea!lurement.

Financial assets are recognised in the company's Financial Statements when the company becomes a party to the contractual provisions of the instrument. All
financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

B) Financialasseu-Subsequent measurement
(i) Financial I5!lCtsmea5ured at amorti~ed CO!It
Debt in51rnmcnU at amortized cost
A 'debt instrument' is measured at the amortized cost if both the following conditions are met:
(a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual tenns of the asset give rise on specified dates 10 cash flo••••'S that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR (Effective interest mtc) method. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in
finance income in the profit or loss. The losses arising from impairment are rccogni1.ed in the profit or loss. This category generally applies to Loans, Security
Deposits, trade and other receivables.
Trade receivables do not carry any interest further the trade r~ivables are reduced to the exlent of the Unearned Revenue based on Pereentage OrComplelion.

Equity Inveltmenl5at amortized cost
In accordance with Ind AS-lOl and Ind AS-27,lnvestments made by the company in subsidiaries, joint ventures and associates has been measured at cost in the
Standalone Financial Statements of the company.
Equity Investment It Flir Value through Profit and l.ms
Financial assets at fair value through profit and loss include Investment in Partnership Finns.
(ii) Finaneial a.ueU -Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i_e. removed from the
Company's balance sheet) •.•.tlen:
• The rights to receive cash flows from the asset have expired. or
• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a 'pass-through' nmmgement; and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

C) (i) Financ:ialliabilities -Initial Recognition and MC8~urcmcnt
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss. borrowings, payables. All financial liabilities are
recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs. The Company's financial liabilities
include trade and othcr payables, Security Deposits, borro••••ings including bank overdrafts, financial guarantee contracts.

D) FinllDci.lliabilities -Sub!ltqucn( mel5Urement
Financialliabilitics at amortized cost
After initial measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit or
loss when the liabilities are derecogni7.ed as well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that arc:an integrnl part of the EIR. The EIR amorti7.ation is included in finance costs in the profit or loss. Interest bearing
loans and borrowings including Non-eurrent Security Deposits are subsequently measured at amortised cost using the effectivc interest rate method (EIR).

Finandnlliabilitics -Dcrt'Cognition
A financial liability is derecogniud when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms. or the terms of an existing liability are substantially modified. such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

1.6. Rt\'cnuc Recognition
Revenue from conlnl.cts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is the principal in
its revenue arrnngements because it typically controls the goods and seT\ices before transferring them to the customers.

1.6.1 Rrnnue from ContrllC15with CU!ltomcn
Pursuant to the application of Ind AS 115 - 'Revenue from Contracts with Customers' effective from 1 April 2018. the Company has adopted Ind As 115 with
modified retrospective approach, applied to the contracts that were not completed as of I April 2018 nnd therefore, the comparatives have nOI been restated and
continue to be reported as per Inc!As 18 "Revenue" and Ind As 11 "Construction Contracts", The details of accountmg poliCies as per In~&:llm:Hnd As II are
disclosed separately if they are different from those required under Ind As 115. / \:.'. "'SO -../:~;---;~
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R~enue is measured at the fair value of the consideration received! receivable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government and is net of rebates and discounts. The Company assesses its revenue arrangements against specific criteria to
determine if it is acting as principal or agent. The Company has concluded that it is acting as a principal in all of its revenue arrangements.

Revenue is recognised in the income statement to the extent that it is probable thai the economic benefits •.••ill flow to the Company and the revenue and costs if
applicable, can be measured reliably. •

The Company has applied five step model as per Ind AS 115 'Revenue from contmcts with customers' 10 recognise revenue in the standalone financial statements.
The Company satisfies a performance obligation and recognises revenue over time, if one of the following crileria is met:
a) The customer simultaneously receives and consumes the benefits provided by the Company's performance as the Company performs; or
b) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or
c) The Company's performance does nOicreate an asset with an alternative use to the Company and the entity has an enforceable right to payment for performance
completed to date.

Revenue is recognised at a Point in Time W.r.t.sale of real estate units. including land, plots, apartments, commercial units, as and when the control passes on to the
customer which coincides •.••ith handing over of the possession to the customer

In tbe eompuamc period :
(a) Revenue from eonstructionfdevelopment projects is recognized on the "Percentage of Completion (POe)" method of accounting. Such revenue is recognized
when the stage of completion of the project reaches a reasonable level of development (nolless then 25% of construction and development cost) and no significant
uncertainity exists regarding the amount of considemtion that will be derieved from the real estate sales, i.e. it is not unreasonable to expect ultimate collection of
revenue from buyers. It is also ensured that all significant risks and rewards of ownership arc transferred to the buyer and no effective control of the real estate to a
degree usually associate v.ith the ownership is retained.

(b) Sale consideration receivable/received is recognized as revenue on the ba.~isof pcrcc:TIlagcof actual project cost incurred (including land) to lhe total estimated
development and construction cost of such project.' i.e., cost already incurred and yet to be incurred. Balance, i.e., proportion represented by percenlllge of
incomplete work is considered as unearned revenue. Relatable amounts which are appearing both under receivables and unearned revenue (i.e. over and above
POC) are netted ofTso as to depict correct value of total receivables and unearned sales.
Revenue is measured al the fair value of the considemtion received or receivable, taking into account contractually defined terms of payment and excluding taxes,
duties or other charges collected on behalf of the government/authorities.

1.6.2 Basis ofQuantificatioD of Revenue &: related Cost:
(i) The estimates of the saleable area and cost are reviewed periodically by the management and any effect of changes in estimates is recognized in the period where
such changes are detennined.

(ii) Cost of constructionfdevelopment is charged to the Statement of Profit and Loss proportionate to the revenue recognized as above, in consonance with the
concept of matching cost and revenue.
(iii) Where total project cost is estimated to exceed total revenue from the project, the loss is recogni7.ed immediately on principle of prudence. Loss is also
recognised immediately in respect of slocks salebale at subsidised rates under the government schemes.

(iv) Amount payable to development or improvement authorities in respect of development works to be carried by them arc recovered from buyers on estimated cost
basis. Difference, if any on completion of project would be recognized as an expenses or income in the year of such completion.
1.7. Employee Benefits
i) Short term employee benefits are recognized as an expense at the undiscounted amount in the Statement of profit and loss of the year in which the related service
is rendered. Employee benefits such as PF, family pension. ESI etc. are treated as defined contribution plan and contributions are charged to Statement of Profitand
Loss Voilencontributions to the respective funds are due.

ii) Post employment and other long term employee benefits are recognized as an expense in the Statement of Profit & Loss of the year in which the employee has
rendered services and treated as defined benefit plans. The expenses are recognized on the assumption that such benefit are payable at the end of the year to the
eligible employees.

1.8, Leases

Leases in which a significant portion of the risks and rewards of ownership arc not transferred to the company are classified as operating lease. Operating lease
payments are recognised as an expense in the statement of profit and loss on a stmight-line basis over the lease tenn, unless the payments are structured to increase
in line with expected general inflation.
1.9.Taus
CllCurrent Tax
Income.Tax expense comprises current tax and deferred tax charge or credit. Provision for current tax is made on the basis of the assessable income at the tax rate
applicable to the relevant assessment year.

(II) Deferred Tn
Deferred tax is recognized by providing for temporary differences between the carrying amounts of assets and liabilities for financial reponing purposes and the
amounts used for taxation purposes. Deferred tax is measured at the tax rates that arc expected to be applied to lemportU).differences when they reverse. based on
the laws thai have been enacted or substantively enacted by the reporting date.Deferred tax is recogni7.edin profit or loss except to the extent that it relates to items
recognil.ed directly in DCI or equity, in which case it is recOgni7.edin OCI or equity.
Deferred tax liabilities are not recognized for temporary differenees between the carrying amount and lax bases of investments in subsidiaries and interest in joint
arrangements where Ihe company is able to control the timing of the reversal of the temporal)' differences and it is probable that the differences will not reverse in
the foreseeable future.
Deferred lax assets arc not recognized for tempomry differences between the carrying amount and tax bases of investments in subsidiaries and interest in joint
arrangements where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the tempomry
difference can be utilized
1,10, Prm'"isions, Contingent Uabilities and Contingent Assets
Pro••isions are recognized for liabilities that enn be measured only by using a substantial degree of estimation, if
a) the Company has a present,legal or constructive obligation as a result of a past event.
b) a probable outflow of resources is expected to settle the obligation and
c) the amount of the obligation can be reliably estimated.
d) Reimbursement expected in respect of expenditure required to seule a provision is recognized only when it is vin.ually certain that the reimbursement will be
received.1f the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows~ 'e that reflects
current market assessments of the time value of money and the risks specific to the liability. When discounting is used, the increaSt.}a. the pr0\1s1 ue to the
passage oftime is recognized as a finance cost. ./.':.': >..- -~~C',( ., \ \'Yj
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Contingent liabilities are possible obligations that arise from past events and whose exis1ence ••••ill only be confirmed by the occurrence or non-occurrence of one or
more future events not wholly within the control of the Company. Where it is not probable that an outflow of economic benefits will be required. or the amount
cannot be estimated reliably. the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote. Contingent
liabilities are disclosed on the basis of judgment of the management/independent e,xperts,These nre reviewed at each balance sheet dale and are adjusted to reflect
the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncenain future events not wholly within the control of the Company. Contingent assets are disclosed in the financial statements when inflow of economic benefits
is probable on the basis of judgment of management.These are assessed continually to ensure that developments are appropriately reflected in the financial
statements.

1.11. Earnings Per Share
The basic earnings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to the equity shareholders
by the weighted average number of equity shares outstanding during the year.
1.12. Implirment of Non-Financial AlI~ts
The carrying amounts of the Company's non-financial assets are reviewed at each reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 'Impairment of Assets'. If any such indication exists, then the asset's recoverable amount is estimated. The recovemble
amount of an asset is the higher of its fair value less costs to disposal and its value in use. In assessing value in use. the estimated future cash flows are discounted 10
their present value using a pre-tax discount mte that reflects current market assessments of the time value of money and the risks specific 10 the asset. There are no
external/internal indicators which lead to any impairment of assets during the year.

1.13. Borrowing Cosb
Borrowing costs that are attributable to the acquisition or construction or development of the projects (qualifying assets) are accounted for as part of the cost of such
assets in the retio of capital employed in the respective project A Qualif)ing asset is one that necessarily takes substantial period of time to gel ready for its
intended use. All other borro\\ing costs are straightaway charged to Statement Of Profit and Loss.

1.14 Cub Flow Statement

Cash flow statement is prepared in aceordance with the indirect method prescribed in lnd AS 7 'Statement of Cash Flows'.



Notr No. 1.1 &: 1.1

MANGI.AM BUiLD-DEVEWPERS LIMITED
JAIPUR

Proptrt)., Plant & Equipment, Depreciarion & Amortizarion Chart

(Amounl in LIIkh5)

GROSS BLOCK DEPRECIATION/AMORTIZA TION NET BLOCK

FIXED Assr"sTS R.lanc:e u at Addition In DedUc:riOIl5in Balanc:e .5 Balante 85 al
Depreciation

Deduc:tion in Balance U 81 ASAT ASAT
01.04.10]8 10]8-19 1018-]9 aI31.03.1019 01.04.1018

(or1018-19
1018-19 31.03.2019 31.03.2019 31.03.2018

.l Tangible RSvt!I

Building (Construction
IRcnnovation on Rented 58.29 58.29 45.34 6,48 51.82 6,48 12.95

p" i <>
Plant & Mnchinery 125.88 0.98 7.86 119.01 66,44 9.98 0.87 75.56 43,45 59,44

Furniture &: Fittings 169.29 0.44 169.73 134.33 8.72 143.05 26.68 34.%
Vehicles 264.93 264.93 157.58 33.57 191.15 73.78 107.35
Office Equipments 15.20 1.97 17.16 14.10 0.31 14,40 2.76 1.10
Video Conf=cing

1.78 1.78 1.69 1.69 0.09 0.09Equiipment
Computer 63.60 2.70 66.)0 55.25 4,58 59.83 6,47 8.35

b)lntangibk met! .
Computer Software 24.90 24.90 24.90 . 24.90

To'" 723.87 •.09 7.86 722.11 499.63 63." R.87 562.,", IS9.71 224.24/~



Note No. 2.3-: Non- Current Financial Assets - Investments
~Aandalroe ,,)mOUD ID Lakhs

Particulars As at Asal
31.03.2019 31.03.2018

lnveshnents carried at cost (Unquoted Shares)
IAl Investment In Equity instrument-III
1. Subsidaries
8) Manglam Ornaments Pvt. Ltd. 273.40 273.40
(27,34,000 (pY 27,34,000) Fully paid Equity shares of' 101- each) - -
b) Manglam Spa Resort Pvl LId. (whnlly owned subsidiary). 609.77 609.77
(6,24,500 (PY 6,24,500) Fully paid Equity shares of' 101- each) - -
c) Shivveer Colonizer Pvt. Ltd. 1.60 1.60
(8000 (PY 8,000) Fully paid Equity shares of' 101- cach) - -
d) Precious Prime Construction Pvt. Ltd 0.67 0.67
(6,667 (pY 6,667) Fully paid Equity shares of' 10/- each) - -
2. Associates - -
a) Fairmount Developers Pvt. Ltd. 236.50 236.50
23,650 (PY 23,650) Fully oaid Eauity shares of' 10/- each)

Total(A) 1.121.93 1,121.93
(8) Invt~hnent in ParntershiD Finns lother entities)
l. Under Control
a) MisManglam Monga Developers 62.61 55.77
b) MIs Nimrana Developers 7,795.27 7,930.63
c) Mis Dbanshree Developers 393.71 113.63
d) MIs RangoJi Developers" - 119.78
e)MI, Manglam Land Bank Company 1,032.49 880.97
f) Mis Sbree Tirupati Developers •• - 25.16
g) MI, Vi,ta Hnu,ing 798.24 794.70
h) MI, A,hiana Manglam Builders 183.54 303.22
2. Others - -
i) Mis Megha Colonizers1l'" 26.56 26.69

Total(B) 10,292.41 10,250.56
Total(A+B) 11,414.35 11,372.49

t. All investments in Subsidaries are valued at cost as per Ind AS-27 .
• Registered ownership of 100 equity shares are with Mr. Nand Kishorc Gupta and benificial owner interest with Manglam Build-Developers Ltd,
Maoglam Spa Resort Pvt Ltd. Earlier ( Sunlaod Hondings Pvt. Lid)
•• Overdrawn balaoce in F.Y. 2018.19 Rs. 360.10 lakhs (PY NIL) in Shri Tirupati Developers aod Rs. 83.021akhs (PY NIL) in Raogoli Developers in
which company is entitled to certain preferential payment of the profits termed as preferential profits. Also Refer Note no. 2.24 .

••• Investments has been valued as per Ind AS-109 (Fair Value through profit aod loss) being share of Maoglam Build Developers Ltd 6%.

A. Particulars ofShareholdin2 in Eouitv Instrumentlll

Extent Of Shareholding

Name orCompanies As on Asan
31st March 2019 31,t March 2018

1. Subsidaries
.) Maoglam Ornaments Pvt. Lid. 68.35% 68.35%
b) Maoglam Spa Resort Pvt Ltd. (wholly owned subsidiary) 100.00% 100.00%
c) Shivveer Colonizer Pvt. Ltd. 80.00% 80.00%
d) Precious Prime Construction Pvt. Ltd 67.67% 67.67%
2. Associates
a) Fairmount Develooers Pvt. Lid. 49.00% 49.00%

B. The particulars of partners with their profit sharing ratio, total capital and shares of each partner are given below:-
1) In,,,estment in Mis Manglam Monga Developers

Profit ShanD Ratio

(Amount in Lakhs)
Share or u ital

Name of the Partners

I) Maoglam Build Developers Ltd.
2 Baldev Mon a

Total Ca ita)

31.03.2019

99.00%
1,00%
100.00%

31.03.2018

99.00%
1.00%
100.00%

As on
31 March 2019

62.61
10.72
51.88

I

As an
31 March 2018

55.77
9.57
46.20



(AmountSf~l'!.'l!.gW'
Profit Sharine Ratio Share Of canital

Name of the Partners
31.03.2019 31.03.2018

As 00 Asoo
31 March 2019 31 March 2018

1) Manglam Build Developers Ltd. 60.00"10 60.00% 7,795.27 7,930.63

2\ Ju.al Kishore Ga •• 40.00% 40.00% 3,322.57 3.290.73
TolJIl CanilJll 100.00% 100.00% 11 117.84 11 221.37

2) Innstment in MIs Nimrana Developers

3) Investment in MIs Dhanshree Developers
(Amount in Lakhs'

ProfitShario2Ratio Share or canital
Name of the Partners As on Ason31.03.2019 31.03.2018

31 March 2019 31 March 2018
I) Manglam Build-Developers Ltd. 80.00% 80.00"/. 393.71 113.63
2) N.K. Gupta 10.00% 10.00% -18.83 -22.77
3) Rambabu Agarwal 5.00% 5.00% -66.32 -57.25
4) Vinad Goyal 5.00% 5.00% -122.54 -107.44

Total Canital 100.00% 100.00% 186.02 -73.82

4) Investment in MIs Rangoli Developers

(Amount in Lakhs'
Profit Sharine Ratio Shart or caDital

Name of the Partners
31.03.2019 31.03.2018

As on As on
31 March 2019 31 March 2018

I) Manglam Build-Developers Ltd. 67.00% 67.00% -83.02 116.46
2) JKD Real Estate Pvt. Ltd 3.00% 33.00% 324.26 53.52
3) Ritesh A.arwal 30.00% 0.00% 382.96 -

T olJll CanilJll 100.00% 100.00% 624.20 169.97

5) Investment in MIs Manglam Land Bank Compan)'
(Amount in Lakhs'

Profit ShariD!! Ratio Share or Unital
Name of the Partners

31.03.2019 31.03.2018
Ason Ason

31 March 2019 31 March 2018
1) Man~lam Build-Developers Ltd. 62.00% 62.00% 1,032.49 880.97
2) Ram Gopa! S818f 19.00% 19.00% 604.69 540.26
3) Ashok A_I 14.00% 14.00% 356.50 318.57
4\ Bihari ial Meen. 5.00% 5.00% -0.19 -0.09

Tolal CanilJll 100.00% 100.00% I 993.48 I 739.71

6) Im'estment in Mis Shree Tirupati Developers
(Amount in Lakhsl

Profit Sharin!! Ratio Share Of canital
Name of the Partners

31.03.2019 31.03.2018
Ason Ason

31 March 2019 31 March 2018
I) Manglam Build-Developers Ltd. 35.00% 35.00% -360.09 25.07
2) Ram Babu Agarwal 15.00% 15.00% -10.65 150)
3) Vipin Gupta 15.00% 15.00% 39.52 57.70
4) Sakshi Sethi 20.00% 20.00% 43.33 50.17
5\ Raiendra Mundhra 15.00% 15.00% 133.13 143.79

TOIBI Capital 100.00% 100.00% -154.77 291.76

7) Inve~tment in MIs Vista Housin"

Profit ShariD Ratio
Amount in Lakhs

Share or ca Ital

Name of the Partners

I) Man~lam Build-Developers Ltd.
2) As' l:lousin~ Ltd.

~ wal
~ ,- -{~/iI'Otale8 ital

,!"_./~ '\','
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31.03.2019

37.50%
50.00%
12.50%
100.00%

31.03.2018

37.50%
50.00%
12.50%
100.00%

Ason
31 March 2019

798.24
2,289.24

364.35
345 .83

As on
31 March 2018

2.637.65
361.07
413.37

3412.09



d I8) Investment in MIs Asbiana Man~lam Builders
(Amoun~'faWKW

Profit Sharin2 Ratio Share Of canilal

Name of the Partners 31.03.2019
As on As on

31.03.2018 31 March 2019 31 March 2018

I) Manglam Build-Developers Ltd. 25.00% 25.00% 291.72 308.22
2) Ashiana Housing Lid. 50.00% 50.00% 677.00 941.45
31Rambabu Mrawal 25.00% 25.00% 291.81 308.31

Total Canital 100.00% 100.00% I 260.53 1.557.98

Investments at Fair Value Through Profit & Loss Account
9) Investment in MIs Megha Colonizers

(Amount in Lakhsl
Name of the Partners Profit Shan De Ratio Share Of c;;ital

31.03.2019 31.03.2018 As on As on
31 March 2019 31 March 2018

I) Manglam Build-Developers Ltd. 6.00010 6.00% 26.56 26.69
2) N.K Gupta 15.00% 15.00% 66.40 66.72
3) Vinod Goyal 15.50% 15.50% 68.61 68.95
4) Ram Babu Aganval 7.50% 7.50% 33.20 33.36
5) Aiay Gupta 15.00% 15.00010 66.40 66.72
6) Ritesb Agarwal 33.00% 33.00% 146.08 146.79
7\ Raiendra Aoanval 8.00% 8.00% 35.41 35.59
Total Caultal 100.00% 100.00% 442.65 444.81

Note No. 2.4-: Non-Current Financial Assets- Loans
(Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018
Loans to related parties - -
(a) Loans Receivables considered good - Sccured; - -
(b) Loans Receivables considered good - Unsecured;. 1,413.31 960.21
(c) Loans Receivables which have significant increase in Credit Risk; and - -
dl Loans Receivables - credit imoaired. - -

Total 1,413.31 960.21

*Name of Relatttl Dam.' I RelationshiD As at 31.03.2019 As at 31.03.2018
Manglam Sua Resort Pvt. Ltd." I Wholly O,,"ed Subsidiary 1,413.31 960.21

Total 1,413.31 960.21
"Wholly O""ed Subsidiary, earlier the name of Company was Sunland Holdings Pvt. Ltd till 22.02.2016

Note No. 2.5~:Non-Current Financial Assets- Bank Deposits
(Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018

Bank Deposits
FDR Union Bank Oflndia 0.88 1.82
FOR withPNB - 36.70
FDR withOBC 17.83 16.99
FDR with Axis Finance Ltd 53.19 47.79

TOTAL 71.91 103.30
The above deposits are to be matured after a period of 12 months from reporting date, unless withdmwl made prematurely.

Note No. 2.6-: Non.Current Financial Assets~ Others
(Amount in Lakhs)

Particulars As at 31.03.2019 As at
31.03.2018

Security Deposits
FDR With Commissioner,Municipal Council, Bhilwam 10.15 10.34
FDR deposited with court (under consumer dispute). 0.45 0.41

Total 10.61 10.75
.ReferNote5.17.

Note No. 2.7-: Deferred Tax Assets (Net)

Disclosure in accordance with Ind A8-12 "Accounting for Taxes on Incom~"
In compliance with IndAS.12: Accounting For Taxes on Income, the Company has identified Net Deferred Tax Assets of Rs. 3,58,93,6551- The component of Deferred
Tax Assets and liabilities are as under:

Amount in Lakbs
Asat

31st Marcb 2018
343.95
343.95

As at
31st Marcb 2019

358.94
358.94

Particulars



Standalone

(Amount in Lakhs)

Parti~ulars
As at A~at

3bt March 2019 31st Mar~b 2018

I) D'r' •.•.•d Tax Ass,ts (A)
Opening Balance as at beginning of the year 343.95 281.40

Less: Deferred Tax Asset recognized as adjustment to retained earnings as on April 1,2018 on account of -
adoption ofInd As 115- (439.06

Restated Opening Balance of Deferred Tax Assets (Net) (95.10) 281.40

On differehce of depreciation between Income Tax and Companies Act 43.24 46.67

On Provision for Non-Deductible Expenses 306.62 254.49

On emDlovee benefits 9.08 42.79

Total (I) 358.94 343.95

II) Defetnd Tax Liabilities (B)
On difference of depreciation between Income Tax and Comnanies Act - -

Total (Ill - -
Net Deferrtd Tax Assets 1]-11\ 358.94 343.95

Nd Deferred Tax asset (lncome) I Exnense Recopnised in Profit and Loss 424.07 (62.55

-This refers to the deferred tax asset recognised on reversal of margin of Rs.I,507. 75 lakhs (margin net of tax Rs.1 ,068.70 lakhs from retained
earnings as of I April 2018 on account of adoption of Ind AS 115 (Refer Note No. 5.20). The deferred tax asset has since been recovered during FY
2018-19, as such margin has been recycled to statement of profit and loss based on trnsfer of control.

JlI) Movement in deferred tax assets
Movement in deferred tax assets for the current vear Amount in Lakbs

EfTeclof

Particulars 31-Mar-18
adoption of new Recognized in

31-Mar-19
accouDtiD~ profil and loss

Assds
On difference of deDreciation between Income Tax and Comnanies Act 46.67 - 3.44 43.24

On Provision for Non-Deductible Exoenses 254.49 - -52.\2 306.62

On emDlovee benefits 42.79 - 33.70 9.08

Effect of adoDtion of new accountim~ standard - 439.06 - -
Total 343.95 439.06 -\4.98 358.94

Movement in deferred tax assets for the Drevious vear Amount in Lakhs

EfTtd of

P8rti~ulars 31-Mar-17
.doption of ntw Rtcogniud in

31-Mar-18
accounting profil and loss
standard

Assets
On difference of depreciation between Income Tax and Companies Act 41.00 - -5.67 46.67

On Provision for Non-Deductible Exoenses 228.5\ - -25.98 254.49

On emDlovee benefits 11.88 - -30.9\ 42.79

Total 281.40 - -{i2,55 343.95

Note NO.2.8-: Inventories
(Amount in Lakhs)

Partic:ulars As aI31.03.2019 As at 31.03.2018

Stock of LandI Land Develonment IConstruction WIP/Finished Goods 62.165.80 67.902.87

TOTAL 62.165.80 67902.87

Less: Progress Payment (As per contra) - 3.297.36

(Refer Accountimz Policv No. 1.3, Note No. 2.24 and Note No. 5.20)
TOTAL 62,165.80 64.605.51

Note No. 2.9-: Trade Rec:eivables
Amount in Lakbs

Pamcull'lrs
As at 31.03.2019 As at 31.03.2018

3,929.482,707.32

2,707.32
r contra.-

Trade Receivables
(a) Trade Receivables considered good - Secured;
(b) Trade Receivables considered good - Unsecured;-
(c) Trade Receivables which have significant increase in Credit Risk; and
d Trade Receivables - credit im ired

TOTAL
Less: Trade receivables to the extent of revenue received in advance as

929.4 _

"o'/-J8 ,)C'
y'

Ntt Trade Receh"ables 2,707 S/ ~
-Trade Receivables includes Rs. 27.981akhs (PY Rs.353.181akhs) due from related party. Ii ~ . 1 ','--::;: ~ . )~

"'n terms of Accounting Policy No. 1.6, for bener presentation of Receivables and Revenue received in Advance, amounts appeat;l[Ig o~er ~~ a90~c;t.. ,~~"'~"-~~'~--;;;"~;P~~~\i~,:P1



Standalone
Note No. 2.10-: Current .Financial Asset - Cash and Cash Equivalents

'Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018

Balances witb banks
Current Accounts 329.17 414.92
Casb on band 0.02 0.77

TOTAL 329.19 415.69

Note No. 2.11-: Current Financial Assets - Other Bank balances

(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018

Balances with Banks in Fixed Deposit aacounts -Lien Marked 77.77 236.50
Balances with Banks in Rera Accounts 14.07 52.83

TOTAL 91.84 289.32
.FDR includes FDRs which are receivable within 3 months from Reporting Date.

Note No. 2.12-: Current Financial Assets-: Loans

(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018

Otber loans
a) Loans Receivables considered good - Secured; - -
(b) Loans Receivables considered good - Unsecured; 327.48 378.52
(c) Loans Receivables which have significant increase in Credit Risk; and - -
(d) Loans Receivables - credit imoaired - -

TOTAL 327.48 378.52

Note No. 2.13-: Current Financial Assets-: Others
(Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018
Share Receivable from Co-Venturer under agreement 258.75 203.62
Advances other than capital advances
a) Security deposits 233.16 224.73
b) Other advances 104.04 221.73

TOTAL 595.95 650.08

Note No. 2.14-: Current Tax Assets

62.20

(Amount in Lakhs)
As at 31.03.2018

50.00
92.94

-142.94

62.20

As at 31.03.2019
50.00
168.30
-218.30

Particulars
Advance Income Tax
Tax deduction at source
Less: Provision for tax(As per Contra)

Net Current Tax Asset
Income Tax Net Appeal (Refer Note No. 3.1 )
Income Tax on Income Offered for Settlement (Refer Note No. 2.25 &
Note No. 3.1)
Income Tax Refundable

Total



Standalone

Note No. 2.15-: Current Non Financial Assets-: Others
(Amount in Lakhs)

Particulars As at 31.03.20t9 As at 31.03.20t8
Prepaid Expenses 2.81 8.45
Advances Against Land Property Rights Joint Ventures 869.31 1,212.50
Advances for Expenses 2,006.56 2,513.81
Advances to Staff & Imprest Advance 17.11 40.79
Service Tax/GST under AppeallProtest* 397.93 222.16
GST Input 13.01 639.45
GST RCM Input - 0.20

TOTAL 3,306.74 4,637.35
* Refer Note No. 5.17

Note NO.2.16-: Equity Share Capital
(Amount in Lakhs'

Particulars As at 31.03.2019 As at 31.03.2018

Authorised Share Capital
Equity Shares of RS.I 0/- each (in No.) 4,00,00,000 4,00,00,000
Equity Shares of RS.l 0/- each (in Rs.) 4,000.00 4,000.00

Issued,Subscribed & Paid Up Share Capital
Equity Shares ofRs.l 0/- fully paid upOn No.) 3,38,40,000 3,38,40,000
Equity Shares ofRs. I 01- fully paid up(in Rs.). 3,384.00 3,384.00

TOTAL 3,384.00 3,384.00
2.17.1. The Company has only one class of shares referred to as equity shares having a par value ofRs.1 O.
Each holder of equity shares is entitled to one vote per share and dividend as and when declared by the
Company.

2.17.2. In the event of liquidation of the company, the holders of equity shares will be entitled to receive any
of the remaining assets of the company, after the distribution of all preferential amounts.

Reconciliation of the number of E ui Shares
No. of Shares

2018-19 2017-18
3,38,40,000 3,38,40,000

Particulars

ear
at the end of the ear 3,38,40,000 3,38,40,000

Details of Share holders holding more than 5 percent shares :

Name of Shareholders Holdin in % Holdin in Numbers
31.03.2019 31.03.2018 31.03.2019 31.03.2018

Nand Kishore Gupta 8.79 8.79 2975286 2975286
Vinod Kumar Goyal 9.87 9.87 3340758 3340758
Ajay Gupta 9.24 9.24 3126316 3126316
Tara Gupta 9.79 9.79 3313186 3313186
Rambabu Agarwal 9.83 9.83 3327722 3327722
Sanjay Gupta 9.71 9.71 3285614 3285614
Rajendra Agrawal 7.89 7.89 2670976 2670976
Gemstar Jewellary LLP (Previously

5.94 5.94 2010000 2010000
Gemstar Jewellary Private Limited)
Seema Agarwal 5.48 5.48 1852952
Beena Goyal 7.00 7.00 2368454
MukeshGo al 6.57 6.57 2224538



Standalone

Note No. 2.17-: Other Equity
IAmount in Lakhsl

Particulars As at 31.03.2019 As at 31.03.2018

a) Securities Premium 1,366.40 1,366.40
b) Retained Earnin!!s 29,646.82 28,150.25
TOTAL 31,013.22 29,516.65

Particulars
As at 31st

March, 2019

Amount in Lakhs
As at 31st March,

2018

a) Securities Premium
Opening at beginning
Addition during the year
Utilised durin the ear
Closin at end

1,366.40

1,366.40

1,366.40

1,366.40

1,522.04

28,150.25
29,516.65

26,628.2128,150.25
-1,068.69
2,565.26

29,646.82
31,013.22

);v\$O
~<;,

b) Retained Earnings
Opening at beginning
Less:EfTectoflnd AS-lIS byModifiedRetrospectiveApproach'
Addition during the year
Utilised durin the ear
Closin at end



Note No. 2.18: Long-Term Borrowings.

(Amount in Lakhs'
Particulars Ason Ason

31 March 2019 31 March 2018
A. Secured:
a) Term Joans - -
(i)l'rom Banks - -
State Bank ofJndia1 5.08 6.44
State Bank ofIndia' 5.29 6.77
State Bank of Bikaner and iaipur' - 7.88
State Bank of India' 21.69 28.18
ICICI Bank' 9.35 -
Punjab National Bank6 - 4,190.07
Oriental Bank of Commarcc7 415.57 847.68
Union Bank of Indias 1,506.14 3.015.26
Oriental Bank ofCommarce9 2,538.48 2,208.88
Kotak Mahindra Bank Ltd" 584.34 -
Au Financers (India) Ltd II . 48.00
Au Financers (India) Ltd " . 168.76
Au Financers (India) Ltd 13 - 56.25

Total Secured Loan 5,085.95 10,584.17
Less: Current Maturities (Carried to Note No. 2.23) -2,663.30 -4,195.34

Total A 2,422.65 6.388.82
(ii)From others
Daimler Financial Services India Pvt. Ltdl4 . 3.48
Volkswagon Finance Private Ltdl~ - 0.39
Industrial Finance Corporation of Indial6 - 1,073.86
India Infoline Housing Finance Ltdl7 348.15 824.96
PNB Housing Finance Ltd'S 210.29 598.48
Axis Finance Ltdl9 - 905.75
Axis Finance Ltd20 - 1,097.92
Axis Finance Ltd21 6,306.44 -
Axis Finance Ltd22 809.57 -
Axis Finance Ltd23 1,467.88 2.100.00
Indiabulls Housing Finance Ltd.24 940.08 978.34
Total 10.082.42 7~'i83.19

Less: Current Maturities (Carried to Note No. 2.23) 11,298.89 (3,855.00
Total B 8783.53 3,728.19

B. Unsecured:

(b) Deposits 79.60 1,058.99

Less: Current Maturities (Carried to Note No. 2.23) (79.60 11.058.99
- -

(c) Loan from Related Parties (Directors) 7,158.29 7,519.67
Less: Current Maturities (Carried to Note No. 2.23) -

7,158.29 7.519.67
(d) Other Loans (Inter Corporate Loans) 2,094.25 2,893.69
Less: Current Maturities (Carried to Note No. 2.23) (542.36' 1332.79

1,551.89 2,560.90
Total C 8,710.18 10 080~

Total(A+B+C) 19.916.35 7' 'I 20,197 . .:)

~ ~/
p~' u,~ , .. ,, .

\\ :.



Description Notes:
a)*"Long Tenn Borrowings" payable within 12 months from the reporting date, as per tenns, are reduced from "Long Tenn
Borrowings" and disclosed seperately under" Other Current \Financial Liability" .CurrentMaturity of Long Tenn Borrowing is
worked out considering the due redemption date as per the original document/agreement.

b) W.e.f 01.04.2017 State Bank of Bikaner and laipur and State Bank ofPatiala have been merged with State bank ofIndia

c) The aggregate amount of loan outstanding guaranteed by directors and their relatives is as under:
(Amount in Lakhs\

Particulars
Ason Ason

31 March 2019 31 March 2018
A. Secured:
a) Term loans
(i)From Banks 5,044.54 10.534.89
(ii)From others 10 082.42 7,579.32
B. Unseeu red:
fa) Other Loans Onter Coroorate Loans) 542.36 1,182.42

TOTAL 15,669.31 19,296.63

Terms of Re a ment with Securi

Name of Bank and
Financial Institute

I) State Bank of India

2) State Bank of India

3) State Bank ofBikaner and
Jaipur (Mercedes)

4) State Bank oflndia
(BMW)

5) ICiCI Bank (Creta Loan)

Terms of Repayment

60 monthly EMI of Rs.. 16 lakhs each
commenein from lui , 2017.
60 monthly EMI of Rs.. 16 lakhs each
commencin fromJul ',2017.

59 Monthly Installments of Rs .. 88
lakhs(EMI) ans Last Installment of Rs. .43
lakhs (EMI) commencing from Feb, 2017.

60 Monthly Installment of Rs.. 73 lakhs
(EM I) commencing from April, 2017.

36 monthly EMI ofRs. 0.421akhs each
commencing from June, 2018.

In addition to the personal gaurantees given
by directors of company. details of securities
are as under 8S er ori nal sanction letter:

Honda City- Car

Honda City- Car

Mercedes- Car

BMW- Car

Crcata Car

6) Punjab National Bank

Charge on entire Fixed assets of the project
. having cost ofRs. 106.33 crores including EM of

FIrst 26 Monthly Installments of Rs. 187 lacs plot measuring 72485.60 sq yards plus 56
each commencing from January-2018, then 3 constructed over land ofphasc -I bing part of
EM! ofRs. 137 lacs and last EMI of RS.12 security of former term loan ofRs. 52 erores
Lacs. raised from SBl and Andhra Bank and excluding

18 flats for which NOC has already been issued.

7) Oriental Bank of
Commerce

8) Union Bank oflndia

k of

3 monthly Installments of Rs. 53 lacs each
and the 36 installments for RS.37 lacs
commencing from 1st Jan-2018

3 monthly Installments ofRs. 180 lacs each
and Ute36 Installments for Rs. 124 lacs
commencing from 1st Jan-2018

30 monthly installments ofRs. 93 lacs each
and the last 6 installments of Rs. 99 lacs
commencing from lOth Feb-201S

Project Manglam Casa Amora" Residential Plot
of Land admeasuring area 5,60,249.52 Sq. ft.
situated at 51 zone, kadamba a.D.p. survey no.
21/2, 20/3A and 20/3B village, banguinim,
tiswadi, taluka, Goa

"ProjectManglam Casa Amara" Residential Plot
of Land admeasuring area 5,60,249.52 Sq. ft.
situated at SI zone, kadamba a.D.p. survey no.
21/2, 20/3A and 20/3B village, banguinim,
tiswadi, taluka, Goa ,...
Project "Manglam Tarang"Residential Plot? (~. ,
Land admeasuring area 36602.77 Sq. Mlrs/i"n"'1
Building situated at 200 ft main road ear I ~."
Muhana Mandi Mansarover

. "".. ' - --...: ..••.'.-
.> \
~,

,. .,./.



II) A F. (I d' ) L d 24 Monthly EMI ofRs. 9.88 Lacsu mancers n la t
commencing from July. 2015.

13) Au Financers (India) Ltd 24 Monthly EM! ofRs. 17.41 Lacs
commencing from Oct, 2015.

12) Au Financers (India) Ltd 24 Monthly EMI ofRs. 39.55 Lacs
commencing from Jule, 2015.

10) Kolak Mahindra Bank
Ltd

14) Daimler Financial
Services India Pvt. Ltd.

15) Volkswagon Finance
Private Ltd.

16) Industrial Finance
Corporation ofIndia

17) India Infoline Housing
Finance Ltd

18) PNB Housing Finance
Ltd

19)Axis Finance Ltd

43 monthly installments ofRs.18.97Iakhs
commencing from 15th October, 2018 and I
installment ofRs. 12.04 lakhs on 15th May,
2022

60 Monthly Installments of Rs. 0.66 lakhs
EMI commencin ITom21st Nov-2013
36 Monthly Installment of Rs. 0.97 lakhs
EMI,Commencin fTom 15thMa'2015

48 Monthly Installmcnts ofRs. 75.00 Lacs.
(EM!) Commcncing from 1st Juiy 2015

120 Monthly Installment ofRs. 14.84 lakhs
(EMI), Commencing ITom05.02.2017

24 monthly Installmcnts of Rs. 29.17 lakhs
commcncing from 15.Fch.2018.

Term Loan is 6 Equal Quarterly Installments
Commencing After Monatorium Period (Rs.
250 iakhs) Quarterly Starting From 31st Dec.
2017

Collateral security by way of first and exclusive
charge over GH - 03 Manglarn Kanak Vatik •.
Shivdaspura Tonk Road Jaipur, Plot No. 13
Barwara House, Ajmer Road. Jaipur, GH-08,
Manglarn Grand City, Ajmer Road, Jaipur,
Commercial Plot No. C-IO, II, 12 Scheme

Jaipur Textile Market on the GF. 8,15,21,27,29 to
31, 36,40,42A, 48,53 to 55, 57, 60, 66, 67 and on
thc FF. 02A, 03A, 03B, 04A,,10, 13B, 16 to 20,
22,24,27,38,54,55 and on SF.OI 0, 02C, 02D,
03C, 12B, I3A, 18,22,41,42,44, D02A" D03A,
D04A, D07A, KC03, KC07, KC27, KC30,
Jaipur Tcxtilc Market on thc GF. 8,15,21,27,29 to
31, 36,40,42A, 48,53 to 55, 57, 60, 66, 67 and on
theFF.02A,03A,03B,04A"IO, 13B, 16t020,
22,24,27,38,54,55 and on SF-OI D, 02C, 020,
03C, 12B, 13A, 18,22,41,42,44, D02A" D03A,
D04A, D07A, KC03, KC07, KC27, KC30,

E.236, E.238 to E. 240, E 242. E 244, E .252 to
E 271, E.273, E.274, E.277 at Gulmohar Gardcn
Ext., V.tika Road, admeasuring area 3893.08 Sq.
Yards Jaipur

Mercedes. Car

Audi- Car

tlProjcct The Grand Residency area admeasuring
2,90,557 Sq. Fts held at Sirsi Road Jaipur.

Plot No. F-254 & 255,Riico Industrial Area Shop
No. LG.01,06,07,08 ,11,12,19.29,33.35,37,40.
52, 55.81, G 14 GIS F09 unit of Fun Square plot
NO.3 4 5 & 6,Khasr. No. 490, 491 1966.489,

Durga Nursery Road, Udaipur

I. Registered MOE (including deposition of title
deeds) on unsold stock of 18 Aangan Prime Villas
constructcd ovcr Plot No. E.104(A&B), E-106, E-
108 to E-116, E-I22, E.133 (A&B), E.141, E.
142, E.143 admeasuring 2,373 sq mctres of

landarca approximately and structure thereon
located at Ajmer Road, Jaipur.

2. Hypothecation of sold and unsold receivables
from the villas situated at "Manglam Aangan

Prime" 103eted at Ajrner Road~Jaipur amounting
Rs. 18.77 crorc approx.

Kanak Residency Area 42460 Sq. F~Aangan
Residency Area 34476 Sq. Ft, Arpan Rcsidency

Area 57381 Sq.Ft



Tenn Loan is 10 Equal Quarterly
"Project Manglarn Aananda "Group Hosing land
at Village Jetpuralhajyawala opp. Sanganer

20) Axis Finance Ltd Installmcnts (Rs,350 lakhs) Commencing railway station, sanganer Jaipur. Total area
after the Moratorium Period 30th June 2017

308233 Sq. Ft with 172 Units

First charge by way of registered mongagc over
30 I identified unsold flats of Project Manglarn
Aananda Phase II, together with undivided share

of Project land, amenities and relevant car
parkings (having estimated value of approx. Rs
139 Crs) ,13 identified unsold flats of Project

Manglarn Ananda Phase 1 having saleable area of
Term Loan is 10 Equal Quarterly Installments 0.32 lac sq ft, First pari passu charge by way of

21)Axis Finance Ltd ('350 lakhs) Commencing after the registered mortgage over 25 identified unsold flats
Moratorium Period 30th Jun 2020 of Project Manglarn Ananda Phase I having

saleable area of 0.47 lac sq f\,land
parcel(excluding undividcd share ofland of sold
units ofPhasc-1 and Phase-II) of Project Manglarn

Aananda admeasuring 37790. I88sq mtrs.

First charge by way of registered mortgage over
Term Loan is 8 Quarterly Installments 49 idcntified unsold flats of Project Grand

22)Axis Finance Ltd (Rs.150 lacs) Commencing after the Residency having salcable area of 0.80 lac sq ft,
Moratorium Pcriod 24th Septcmber 2019

I. Project Aroma A- Block- 10 I, 204, 80 I, 1206,
1301 to 1306, 1401 to 1406

B- Block- 104A, 106,301,506,701,801,806,
901,906,1001,1006,1106,1201,1203,1206,

Term Loan in 8 equal quarterly installment 1301,1303,1306, 1401 to 1403, 1404A, 1405,
23) Axis Fioance Ltd. (Rs. 263 Lacs) commcncing after Moratorium 1406 and Balance Receivables of Sold flats-

Period 3 I st December 2019. ABloek- 60 I, 804
B Block- 406,503,601, 704A, 1003, 1004A
2. First charge on and escrow of all receivable,

including future reciviablcs from potential
costumers.

116 monthly installments of(Rs. 12.20 lakhs
each from Aug-17 to Mareh-20), (Rs.14.00 Loan against property of JTM GF Shop NO.1 1-

24) Indiabulls Housing lakhs each from April-20 to March-23). (Rs. 12-13, office no. 513 to 516. office no. 528 to
Finance Ltd. 16.10 lacs each from April-23 to March-26) 5350n 5fth Floor, office no. 601 to 635 on 6th

(Rs. 18.60 lac each from april-26 to Feb 27) Floor
and (Rs.12.1 0 in March 27)

Deposits

During the year 2014-15 the Company had launched Fixed Deposit scheme in accordance with Companies (Acceptance of
Deposits) Rulcs, 2014 read with section 73(2)(a) and section 76 of Companies Act, 2013. The details of depositcs are as under:-

Partieulan
Accepted and outstanding under 2015-16 scheme
Deposit matured but not claimed (related to public deposit scheme launched
during 20 15-16)

Deposit matured but not claimed including interest (related to public deposit
sehemc lanched during 2014-15)

Deposit matured but not claimed (related to public deposit scheme launched
during 2013-14)

Interest accrued but not due on unpaid unmatured deposits
Interest accrued on un aid matured de sits

Total De osits

31.03,2019
Amount in Lakhs

31.03,2018
749.86



Standalone

Note No. 2.19-: Other Financial Non Current liabilities
(Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018
Project Maintenance Deposits & Other security deposits 597.88 374.88

TOTAL 598 375

Note No. 2.20-: Long term Provisions
(Amount in Lakhs\

Particulars As at 31.03.2019 As at 31.03.2018
For employee Benefits(Gratuity)'
Opening balance 112.67 90.18
Add: Provision made during the year 3 i.20 22.49

Total 143.87 112.67
Add: Short provision debited to Profit and Loss statement - -
Less: Utilised durine the vear - -

TOTAL 143.87 112.67
*Refer Note No. 2.30

Note No. 2.21 & 2.22-: Trade Payables
(Amount in Lakhs\

Particulars As at 31.03.2019 As at 31.03.2018
(A) For Goods:

• Land:
(a) Dues of Micro & Small Enterprises' - -
(b) Others 2,262.02 3,038.35
- Construction Material:
(a) Dues of Micro & Small Enterprises' 289.29 184.75
(b) Others 1,177.90 1,309.83

(B) For Services:
- Other Construction Services:
(a) Dues of Micro & Small Enterprises' 73.05 70.43
(b) O!hers 2,539.27 3,265.15

TOTAL 6,341.53 7,868.52

*Disclosure under the Micro, Small and Medium Enterprises development Act ,2006 (MSMED ACT, 2006)

(Amount in Lakhs)
Particulars As at 31.03.2019 As at 31.03.2018

(a) the principal amount and the interest due thereon (to be shown
separately) remaining unpaid to any 362.34 255.18
supplier at the end of each accounting year;
(b) the amount of interest paid by the buyer in terms of section 16 of
!he Micro, Small and Medium
Enterprises Development Ac~ 2006 (27 of 2006), along with the Nil Nil
amount of the payment made to the
supplier beyond the appointed day during each accounting year;
(c) the amount of interest due and payable for the period of delay in
making payment (which has been
paid but beyond the appointed day during the year) but without Nil Nil
adding the interest specified under the
Micro, Small and Medium Enterprises Development Act.,2006;

(d) the amount ofintcrest accrued and remaining unpaid at the cnd 17.01 Nil
of each accountine vear; and
(e) the amount of funher interest remaining due and payable even in
the succeeding years, until sueh
date when the interest dues above are actually paid to the small
enterprise. for the purpose of Nil Nil
disallowance of a deductible expenditure under sc<:tion23 of the
Micro, Small and Medium Enterprises
Development Act, 2006.

The above disclosure has been determincd to the extent such partics have been identified on t/c.0rma. n
available with the Company. ~.,



Standalone
Note No. 2.23-: Other Financial Liabilities

(Amount in Lakhs\

Particulars As at 31.03.2019 As at 31.03.2018

Current maturities oflong-term debt (See Descriptive (a) Note No.2.18) 4,504.54 9,132.99
Unpaid Matured Deposits and Interest Accrued thereon (See description Note

79.60 115.34No.2.18)

Interest accrued but not due on deposits - 193.79
Security Deposits from contractors 443.92 378.00
Amount payable to Co-Venturer 166.90 74.53
Liabilities against advance Cheque Issued but not presented 1,970.32 586.46
Outstanding Liabilities 174.21 183.13

Net Other Current Liabilities 7,339.49 10,664.24

2.23.1 Descriptive details for Current Maturity of Long Term Debts (as per Note No.2.18)
(Amount in Lakhs)

Particulars Note No. As at 31.03.2019 As at 31.03.2018
Term Loan from Banks - Secured 2.18(i) 2,663.30 4,195.34
Term Loan from Others - Secured 2.18(ii) 1,298.89 3,855.00
Deposits - Unmatured 2.18(iii) - 749.86
Term Loan from others - Unsecured 2.18(iv) - -
Term Loan from Companies - Unsecured 2.18(v) 542.36 332.79

Total 4,504.54 9,132.99

Note No. 2.24-: Other Current Liabilities
(Amount in Lakhs)

Particulars As at 31.03.2019 As at 31.03.2018

Booking Money Advance (Contract Liability) 10,023.42 11,253.48
Less: Progress Payment as per contra - (3,297.36)
[Refer Accounting Policy No. 1.6,Note NO.2.8 and 5.20]
Revenue Received in Advance[Refer Accounting Policy' No. 1.6 and 5.20] - 6,027.83
Capital Overdrawn balance in Partnership Firm' 443.11 -
Payable for cost to completion (Refer Note No. 5.20) 1,535.00 -
Other Payables
Statutory Liabilities" 1,792.44 1,451.12
Others 1.81 -

Total 13,795.79 15,435.07
Less: Revenue Received in Advance to the extent of debtors as per contra - 585.53
fRefer Note No 2.9\

TOTAL 13,795.79 14,849.54
• Overdrawn balance represents in F.Y. 2018-19 Rs. 360.091akhs (PY NIL) in Shri Tirupati Developers and Rs. 83.021akhs (PY
NIL) in Rangoli Developers in which company is entitled to certain preferential payment of the profits termed as preferential
profits. Also refer Note no 2.3.These balances are in respect of partnership firms in which company is a partner and considered as
other current liability.
"Statutory Liabilities includes disputed Service Tax ofRs. 271.54 lakhs (PY Rs. 271.54 lakhs) and indete"inable labour cess of
RS.764.08 Jakhs (pY Rs. 725.61 lakhs). See Note below:- . _\ ~ I

,f'\\\ & ASSOC';., V 1\..p~ 't"P' ~
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Standalane
2.24.1. A search was conducted by Service Tax Department ( DGCEI, DZU, New Delhi) on 21.05.2014 at company premises.
Considering prudence, the company accounted the liability of service tax on 'Sale of Villas of Rs. 271.54 lakhs during FY 2013.14
and paid Rs. 200 lakhs against such liability under protest as shown under Note No. 2.16. Subsequently, DGCEI Adjudication Cell,
DZU, New Delhi vide letter dated 29.09.2016 created demand of Rs. 1,023.58 lakhs (including a penalty of Rs. 357.27 lakhs and
applicable interest. The Company has disputed the said demand and filed an appeal with Appleant Tribunal, CESTAT dated
03.10.2016 and substantial relief is expected. However, the provison made of Rs.271.54 lakhsduring FY 2013.14 has been
retained.

2.24.2. Pending quantification of actual payable liability ( except in case of certain projects where assessment got completed and
due cess has been paid), the company holds an Adhoc provision of Rs. 756.82 lakhs as at 31.3.2019 (Rs. 725.61 lakhs as at
31.3.2018) against Cess payable under the provisions of Building and other Construction Workers Welfare Cess Act, 1996. The
company is in process of quantification of the liability payable in respect of various ongoing projects.

With effect from I Apri12019,a concessional GSt rate of 5% (1% in case of affordable housing) was notified for the construction of
Residential Real Estate Projects, without input tax credit. Various conditions were stipulated for the revised rate. For 'ongoing
projects', an option was provided to developers to opt for the new rate or continue at the retrospective rate (12% of the basic sale
price but with input tax credit). In respect of certain projects, the Company has worked out the impact of concessional GST rate of
5% or 1% and accordingly ITC of reversal Rs. 447.07 lakhs has been reversed with accounting of balance liability ofRs. 279.11
lakhs payable in installments. The said liability has been considered as Current Liability as the determination of number of
installments is pending. The above has impact of increase in the cost of construction by Rs. 726.18 lakhs.

Note No. 2.25-: Current Tax Liabilities
Amount in Lakhs

Particulars

Provision for Income Tax
Less: Tax Deduction at Source (As per Contra)
Less: Advance tax as er Contra
Net Tax Payable
Provision of tax for Income Offered for Settlement (Refer Note No. 2.14 and
Note No. 3.1.)
Less: Income Tax aid on Income Offered for Settlement
Net Tax Pa able on Income Offered for Settlement

TOTAL

As at 31.03.2019

398.56
(168.30)
50.00
180.25

348.66

44.50
304.16
484.41

As at 31.03.2018

225.00
(92.94)
50.00
82.06

3,363.09

3,363.09
3;445.15

/



Note No. 2.26 :. Revenue from Operations
(Amount in Lakhsl

Particulars For the Year Ended For the Year Ended
31.03.2019 31.03.2018

Revenue/Sale:
aJ From Real Estate! Constructions (contract with customers) 24)00.07 20.242.35
b) Under Joint Venture A.reement rCo-venturer share as ner contra (Refer Note NO.2.2811 157.47 90.95

Total 24.457.54 20.333.30

Note No. 2.27:.0ther Income
(Amount in Lakhs)

Particulars For the Year Ended For the Year Ended
31.03.2019 31.03.2018

Interest Earned:
From Bank 24.89 26.17
From Others 167.68 119.85

Other Non Operating Income: . .
Interest Income from firms in which company is partner 344.06 282.89
Profits from Finns in which Company is partner. 1,434.38 1,321.43
Gain/(loss) on Sale of Fixed assets (0.10) .
Miscellaneous Income 65.42 43.65
Rent Received 160.95 159.54
Sunorv Balance Written Back 4.32 0.28

Total 2,201.59 1 953.81

(Amount in Lakhs)

• Details of Profit/(Loss) from firm For the Year Ended For the Year Ended
31.03.2019 31.03.2018

Megha Colonizers (Prcferencial Profit refer Note No. 2.3) (0.13) 0.28
Ashiana Manglam Builders (Preferencial Profit refer Note No. 2.3) 167.82 352.77
Vista Housing (Preferencial Profit refer Note No. 2.3) 454.63 801.23
Dhanshree Developers (35.32) 9.36
Rangoli Developers 850.23 113.27
Nimrana Developers 0.07 45.00
Shri Tiropati Developers (1.61) .
Man.lam Land Bank Comnanv (1.3 J' (0.49'
Total 1.434.38 1.321.43

Note No. 2.28:- Expenditure incurred on Construction & Development
(Amount in Lakhsl

Particulars
For the Year Ended For the Year Ended

31.03.2019 31.03.2018
Expenses incurred on Construction and development
Larid& R.egistration Charges 185.00 370.89
Conversion & Other Legal Charges 69.86 157.68
Purchase of Construction Material 2,007.22 3,727.13
Building Construction & Development Exp. 3,685.61 3,997.38
Share of Co-venturer as per contra (Refer Note No.2.26) 157.47 90.95
Rates & TaxeseLabour Cess 52.48 65.10
Borrowin. Cost (Carried from Note No. 2.3 I) 1,887.84 897.77
TOTAL(M 8.045.48 9.306.90

Note No. 2.29:- Changes in Inventories
Amount in Lakhs
For the Year Ended

31.03.2018
72,923.04

Particulars
For the Year Ended

31.03.2019
67,902.87
4.376.72
62,165.80 67,902.87

Total Chan es in inventories offinisbed oods work.in- ra ress and Stock-in-Trade 10113.8 16:AS' ~ 20.16
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Nole No. 2.30:- Employee benefit expenses
(Amount in Lakhs\

Particulars For lhe Vear Ended For lhe Year Ended
31.03.2019 31.03.2018

(a) Salaries and incentives:
Salaries and Allowances 831.44 814.45
Bonus 16.12 10.97
Gratuity 31.20 22.49
Director Remuneration & Sitting Fees 185.82 184.47

(b) Contributions to Providenl fund 15.66 16.10
(c) Conlribulions 10 Employee Slate Insurance 8.74 9.63
(d) Employee Group Insurance - 2.90
(el Starr Welfare EXDenses 9.54 13.97
Total 1,098.53 I 074.96
Indian Accounling Standard-19 "Employees Benefils" (For disclosurcs Refer Note No. 5.15)
The amount recognized as an expense for defined contribution plan are as under:

(Amounl in Lakhsl

Particulars For the Vear Ended For tbe Year Ended
31.03.2019 31.03.2018

Provident Fund 15.66 16.10
Employee State Insurance 8.74 9.63
Groun Insurance - 2.90

Nole No. 2.31:- Finance Cosl
IAmounl in Lakhsl

Particulars For lhe Year Ended For the Vear Ended
31.03.2019 31.03.2018

Interest Exncnses and Other Related Expense 4,665.62 4,618.26
Total Finance Cost 4,665.62 4,618.26
Less: Borrowing Cost allocated to Projects' (J .887.84) (897.77)
(Carried to Note No.2.28)
Net Finance Cost 2 777.78 3.720.49
'In terms of accounting policy No. 1.13, borrowing cost amounting to Rs. 1,887.84 lakhs (PY Rs. 897.77 lakhs) has been allocated for as part ofthe
oost of respective projects and forms part of cost of Land/Land Development/Construction work in progress.

Nole No. 2.32:- Olher Expenses
(Amount in Lakhsl

Particulars For the Year Ended For the Vear Ended
31.03.2019 31.03.2018

Electricity & water expenses 17.95 15.48
Insurance 13.06 21.02
Payment tei'the Auditor as - -

(a) Statutory Audit 8.25 8.25
(b) Tax Audit 1.50 1.50
(c) For taxation matters 1.20 15.19

Repair & Maintenance 116.97 42.82
OfficelLease Rent 54.91 58.26
Advertisement, Commission & Sales Promotion 576.51 789.22
Vat Composition Fees - 30.69
CSR Expenditure' 18.79 11.99
Other Exncnses' 580.74 419.21
TOTAL 1,389.89 1,413.63
1) As per requirement of Section 135 and Schedule VII of the Companies Act 2013 rcad with Companies (Corporate Social Responsibility Policy)
Rules 2014, the Company has constituted a CSR Committee on 24.03.2015 and has formulated its CSR Policy adopting the activities to be
undertaken by the company. The Company will henceforth undertake Eradicating Hunger, promotion of education, promoti equality,
ensuring environmental sustainability,protection of national heritage, contribution to the Prime Minister's National Relief F ~tJriii~~ ent
project in its CSR activities. As per the limit prescribed under Companies Act 2013, the Company was required to spend Rs ~t(o~~he
financial year 2018-19 (PY Rs. 327.93 lakhs. However. Rs. 18.80 lakhs could be spent tilI31.03-j019 (PY. Rs. 11.991a I;':~. ~~
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2) Other Exoenses includes followin£: (Amount in Lakhsl

PARTICULARS For the Year Ended For the Year Ended
31.03.2019 31.03.2018

Conveyance Expenses 24.04 25.08
Donations 2.52 0.72
Legal & Professional fccs 162.54 98.56
ROC fccs 0.78 0.71
Membership Fee 0.57 0.48
Officc Expenses 28.59 29.70
Printing & Stationary 11.20 20.95
Rebate and Discount 2.05 1.66
Rera Registration Expenses 7.64 4.18
Security Expenses 78.67 80.39
Sundry Balances W/off 119.99 82.65
Sundry Expenses 27.85 19.36
Telephone Expenses 24.29 27.76
Travelling Expenses 50.50 35.61
Web Desinging charges & Software Exp. 9.33 10.66
Rent 85.31 61.50
SharinQ of Pro;eet Sumlusl(DefieieO* (55.13) (80.75'
TOTAL 580.74 419.21
• Sharing ofprojcct surplus/ (deficit) d~notes 45% in surplus/(defieit) of Aroma project payable/(reeeviable) /Tom Project Partner in tenns of
agreement.

Note No. 2.33:- Earning Per Share
(Amount in Lakhsl

Particulars Ason31 March
As on 31 March 20182019

I. Profit/CLoss) after tax ( Amount used as the numerator) 2,565.26 1,522.04
2. Weighted average number of equity shares ( used as the Denominator) 3,38.40,000.00 3,38,40,000.00
3. Nominal value of shares 10/- 10/-
Earninp Per Share ruasic & Dilutedl 7.58 4.50



3. Other Notrs

3.1. As disclosed in the financial statements for the F.Y. 2016.17 and 20 I7-18, during the search and sei7.Ureoperations carried U/S 132 of the Income Tax
Act, 1961 on 04.11.2016 at the business premises of the company and other connected persons/entities (group), certain loose papers, documents, financial
and accounting data were found/extracted and seized. The contents of seized papers/documents/accounting data do not indicate as to which concern it
relates and apparently belongs to different businesseslactivitieslentitieslprojects of the group and maintained with incomplete particulars, without following
accounting rules, with discrepancies elc.

Looking to the circumstances and nature of documents/papers/records found during the search operations, the matter invol\'cs several uncertainties with
resultant protracted litigation by tax authorities. Therefore, with the objective to buy peace, settle the tax liabilities, avoiding endless/prolonged litigation,
immunity from prosecution and penalty etc., the Company/other entities/connected persons filed a petition with Income Tax Settlement Commission (ITSC)
ufs 245C of the Income Tax Act 1961 on 28.03.2018 declaring an estimated additional income of Rs 8.743.11,152/- (including Rs 7,882.10 lakhs declared
by the company). The said petition was finally admitted by the ITSC u/s 245D(2C) on 10-05-2018.

The estimated additional income, declared before the ITSe, was worked out by adopting an overall macro approach rather than applying technical rules. by
making certain assumptions/presumptions and analysis of such data/extracted information, in respect of capital, loans received or given, bookings received
and refunded, expenditure incurred/recovered, land payments, interest payments etc

The petition filed by the Company/other entities/connected persons with ITSe. was finally disposed by the ITSC u/s 2450(4) on 16-05-2019 and the Total
Additional Income of Rs 8,731.58 lakhs was settled in the hands of the company covering the period of 8 years from FY 2009-10 to 2016-17. An income of
Rs 1.580.58Iakhs ••••"aS declared by the company directors through an additional year wise disclosure fot tax purpose in their hands, by treating it as
remuneration from the company. Such amount will have to be reduced from the additional income disclosed by the company in the settlement petition,
however, for sustaining the original disclosure made by the company, the additional income is further increased by the same amount ofRs I ,580.58Iakhs to
arrive at settled amount ofRs 8,731.581akhs. The ITSC also granted the immunity from prosecution and penalty imposable under the Income Tax Act 1961
in relation to the issues arising from the petition.

Based on above Additional Income settled by the ITSC, following accounting adjustment have been made by the company during the year :.

(Amount in lakhs
Particulars of estimated additional income Amount in (Rs.) Accounting Adjustments.made by the

declared fo'r the period from 01-04-2009 to 31 company.
03-2017 and its application for business

Total additional Income settled 8731.58 -
Less: Income already accounted upto previous 6,519.90 -
year 31.03.2018

Balance additional income utilised/applied for 2,211.69 Accounted for as Income along with
project development and construction cost 0 related Income tax expense. Considering
business. the requirement of Jnd AS., the income

has been adjusted in retained earnings as
on 01-04-2017 along with Income tax
expense for the respective periods.

Application of additional income for business

Project development and construction cost 2,211.69
Accounted for as construction and
project development cost. Considering
thc requirement of Ind AS., the same
has becn accounted for in the value of
Inventories as on 01 -04-201 7.

•The company had implemented the Ind AS from the F.Y. 2017-18. Therefore, for the purpose ofprescntation and disclosure, the above a~ustlTfln1 _
related to periods upto 31.03-2017) have been made in beginning of the preceding period 01-04-2017 as pe~the 'uiremenls ofrele~,AS.1G@r
Note No. 4.2 for Restatement as at 01-04-2017. ~r ~ /("'Y;<'~.- 1.>-
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4. Disdosure BS per Ind A5-8 .'Accountinr; PoliC}',Changts in Accounting Esrimal" and Erron'

4,1, R"hltemmt for tbe year ended 31 march 2018 and BS at I April 2017

In accordance y,ith Ind AS 8, •Accounting Policies, Changes in Accounting Estimates and Errors' and Ind AS I, 'Presentation of Financial Statements', the Company has retrospectively restated

ils Bl!Ilance Sheet as at31 March 2018 and I April 2017 (beginning of the preceding period) for Ihe reasons as stated in the notes below. There is no mrospecti\'e restatement in the Statement of

Profit & Loss Account, Statement of Cash Flows and Earning per Equity Share for Ihe year ended 3 I March 2018 , Reconciliation of financial statement line items which are retrospecth'ely
restated are as under:

4.2. Rtcondliation ofre:stated items of8111anee sheet as ot 31 march 2018 and I Allril 2017

(AmOl:lnl In Iakhs)

"The previous GAM' ligures ha\"e bcerl rtdas$ilied 10 confonn 10 lnd AS presentallOf\ requIrements fot!he purpo$C o(!his note. Refer Note No, 3,1.

P••. tintlan NOlr 3t.I\I ••....18 I.A •.•17
No. P,,"iOU5 Fi urn Ad'u5lmmts Rnlalrd fi um P,,"ious ~ Ad Ullmmtl Rnu,", ~ASSETS

Non-Curnnl AmlJ

(a) Propeny. Plant and Equipmenl 224,24 224,24 2t6'-2 216,"2(b) Inllflgible Assets 0.01 001(e) Financial Assets

(i)ln\~ .s.2t ll,J4.s.81 26.69 1I,3n .-9 l,n5.71 l,n5.71
(ii) Investment othrl"$ .s.21 26,69 (26,69)
(iii)Lo.sn:s 960,21 960.21 757.00 1lI1.oo
(i\')OIhm

- Bank Depasi15 103.30 103.30 «.66 44.66
.Security Deposits 10.75 10.75 10.••5 IO.'-S(e) Deferred Til( Assets (Nel) 343.9S 3U9S 2n40 281.40

(f) Other Non-Currmt Assets

Total NGft- CUITmI Ann. 13.014,95 0.00 1J,01".95 9,665.72 9,665.72

CUITnII Alsrb

(a) inventOries 3.10 62,39J.S3 2,211,69 64,605.51 66,Jl7.81 2.211.69 61,5"9.50
(b) FirwJciaI Assets

(i)In\~ts 5,21 0.20 (0,20) 0.20 0.20(ii) Trade Receh'lble 3,34l95 3,34}.95 3,850,75 3,850.75(iii) CasIl and Ca:sb EquiVllienlS 415.69 '-15,69 "96.60 '-96,60(wi Bank balance, 289.32 289.32 2.47,65 241.65(v) Lomrs 375.52 378,52 n7..48 327..48
(vi)Othm 5.21 649.88 020 650.01 .s39.09 539.09
(c) Curr81l Til( Assets (Nel) 5,21 1.22 3.016.64 3.0ns.s 956 ..-0 9.sHO
d) Other Current Assets 5,21 7.713.99 (3.016.6-t) 4,637.35 3,UD7 3,1lS.37
Tlllai CUITtnI AISt" 7~.I".59 1,111.69 77,398.l1 7~,891.J6 1,111.69 78.t03.04

Total Anels 33,102$4 1,111.69 9OAIJ.2J ~,557.07 2,111.69 17,761.76

EQUln' AND LIABILITIES

Equity

(a) Equity Siwe capilli 3,384,00 3,38.4.00 3,38.4.00 3,3&4,00(b)_F....,;~ 3.10 21,653.62 1.163.03 29.516.65 26,131.5S 1,863.03 27,994.61
ToUl~ 31.037.62 1,86).03 32,900,65 29,515.58 ,....,.•. 31,]73,61

LlABILITIF.5

Non-CulTtnt Uabilirits

(I) Financial LiabiJiIiei

(1) Borrowinp 20,197.5S 20,197.58 20,788.19 20,7SS.19
(ii) Other Finlncialliabilities 314,88 374.88 244.11 2«.88

(b) Pro'lisions 112.67 112,67 90.18 90,18
Tolal NOll' CUITftII li.bfJifin: 20,6S!'i.1J 10,68$.13 21,113.16 21.123.26

Curnut UabfJirits

(a) Financial Liabilities

(i) Bomw.ings
(ii) Trade Payables

(I) totaJ outsIanding dues of micro enterpriR and small
255,18 255.18

enterprises; and

7,613.B 7,079.96{b)total OUlSIInding dues of creditors 0Iber than micro
7,613.B 1,079.96enlerprises and small enterprises

(iii) Other Financial Liabilities 5.21 13,678.67 (J,014.«) 10,664.2" 10,497.90 10,497,90
(b) Other Current Liabilities 14,849.54 lot,&<49..s.- IUll93 14,325.93

3.1& 3,363.09(c) Current Til( LiabilitiC5 (Nd)
5.21 82.06 3,44S.U 0.03 3.41.66 3,363,09

Total CUl111Illiabilitirs J6A'I.'9 "' .•• 36,317.45 31.904.63 "' .•• 35,266.19
Totn~ui"" and L1abllilies SS,101.54 1,111.69 90"'12..43 !I1.54JA7 1,211.69 87,769,76

Rttonrilialion o(Toul rquity.lll al 31s1 MII'~h 2018 lind hi April 2017

Amounl in 1.IJn

AJI131,03,20l!l AlaI01.04,1017

31.037.61 29,.515,58

1.&63.03

1,86).03

31,900.65

Partirol.rs

Tolal Equity II pu pm'iom balanfr Jbfft

Adjustment pursuant to order of 5CIIInnent oornmission

Tow AdJustmftlt

Total Equity muir<!



5, Other DisdOllUrts
5,1. Stlndards issued but not yet crrcctil'c:
Ministry of Corporatc Affairs (MCA) has notified lhc following standards I amendments which ",ill come into force from I April 2019:
(I) Ind AS 116 'I..uses'
Ind AS 116 'Leases' ",ill replace the existing lnd AS 17 'Leases' and related interpretations. The standard sets out the principles for the recognition, measurtment, presentation
and disclosure of leases for bolh parties to a contract Le. lhe lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee 10recognize
a right-of.use asset represtnting its right to use the undertying asset and a lease liability representing its obligation to make lease payments. There are recognition exemptions
for short-tenn leases and leases of low-value items. Currently, operating lease expenses are charged to the statement of profit and loss. Lessor accounting rtmains similar to
the current standard - i.e. lessors continue 10 classify leases as finance or operating leases. Further, the new standard contains enhanced disclosure requirements for lessees.
Ind AS 116 substantially carries fOlVowdthe lessor accOlmting requirements in Ind AS 17.
The standard pmnits two possible methods of transition:
• Retrospectilt: approach. Under this approach the standard ",ill be applied retrospectively 10 each prior reporting period presented in accordance with lnd AS 8,
'Accounting Policies, Changes in Accounting Estimates and Errors'
• An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognised under lod AS 17 immediately before
the date of ioitial application. Certain practical expedients are available under both the methods.
The Company ",ill adopt the standard on I April 2019 by using the modified retrospective approach and accordingly comparativcs for Ihe year ended 31 March 2019 ",ill not
be retrospectively adjusted.
(b) Ind AS 12 Appendix C, unccrtainty o,'er income tn treatments
Appendix C ofInd AS 12, 'Uncertainty over Income Tax Treatments' is to be applied while perfonning the detennination oftaXllble profit (or loss), tax bases, unused tax
losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to detennme the
probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have used or plan (0 use in their income tax filing which
has 10be considered to compute the most likely amount or the expected value of the tax treatment when detennining taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates.

The standard permits two possible methods of transition:
• Full retrospective approach - Under this approach, Appendix C ",ill be applied retrospectively to each prior reporting period presented in accordance with lnd AS 8 -
Accounting Policies, Changes in Accounting Estimates and Errors
• Retrospectively with cumulative effect of initially applying Appendix C recognised by adjusting equity on initial application.
The Company .•••il1 adopt the standard on I April 2019, ifapplicable.
(c) Ind AS 12 'Income Tues'
The amendments 10 the guidanee in Ind AS 12, 'Income Taxes', clarifies that an entity shall ft(;ognise the income tax consequences of dividends in profit Of loss, other
comprehensive income or equity according to where the past transactions or events that generated distnbutable profits were originally rtrognised.
(d) Ind AS 19 'Employee Benefits'
1be amendments to the guidance in Ind AS 19, 'Employee Benefits', in connection with accounting fOfplan amendments, cunailments and settlements require an entity:

• To usc updated assumptions to detennine current service cost and net interest for the remainder of the period after a plan amendment, curtaibnent or settlement; and
• To recognise in profit or loss as part of past service COSI,or a gain or loss on settlement, any reduction in a surplus, even if that surplus was not previously recognised
(e) Ind AS 2J 'Borrowing C05I3'
The amendments to the guidance in Ind AS 23, 'Borrowing Costs', clarifies the follo",ing:
• while computing the capitalisation rate for funds borrowed generally, borrowing costs applicable 10 borrowings made specifically fOf obtaining a qualified asset should be
• borrowing costs (related to specific borrowings) that rtmain outstanding after the related qualifying asset is ready for its intended use or sale would subsequently be
(f) Ind AS 28 'Investments in A!Socintes and Joint venlul'e.'l'
The amendments to the guidance in Ind AS 28, 'Investments in Associates and Joint Ventures', clarifies that an entity applies lnd AS 109, 'Financial Instruments', 10 long-
term interests in an associate or joinl venture that form part of lhe net investment in the associate or joint venture but 10which the equity method is not applied.

(g) Ind AS 109 'financial instruments'
The amendments relate to the existing requirements in Ind AS 109, 'Financial Instruments' regarding tennination rights in order to allow measurement at amortised cost (or,
depending on the business model, at fair vnIue through other comprehensive income) even in the case of negative compensation payments.
(b) Ind AS 10J 'Bnsintss Combination'
The amendment clarifies that when a party to a joint arrangement obtains control of a business that is a joint operation, it applies the requirements for a business combination
achieved in stages, including remeasuring previolL~lyheld interests in the assets and liabilities of the joint operation at fair value.
An entity applies these amendments to business combinations for which the acquisition date is on or after 101April, 2019.
(i) Ind AS ) II 'Joint Amtngemmts'
A party that participates in, but does not have a joint control of, a joint operation might obtain joint control of the joint operation in which the activity of the joint operation
constitutes a business. The amendment clarifies that the previously held interests in the joint operation art not remeasured.

The Company is evaluating the requirements of the above amendments and the effect on the financial statements.
I) As per requirement of Section 135 and Schedule VII of the Companies Act 2013 read with Companies (Corporate Social ResponSIbility Policy) Rules 2014, the Company
has constituted a CSR Committee on 24.03.2015 and has formulated its CSR Policy adopting the activities to be undertaken by the company. The Company will henceforth
undertake Eradicating Hunger, promotion of education, promoting gender equality, ensuring en\ironmental sUSlainability,prolection of national heritage, contnbution to the
Prime Minister's National Relief Fund, rural development project in its CSR activities. As per the limit prescnbed under Companies Act 2013, the Company was required to
spend Rs. 381.70 lakhs during the financial year 2018-19 (PY Rs. 327.93 lakhs. However, Rs. 18.80 lakhs could be spent till 31.03.2019 (PY. Rs. 1I.99lakhs).Company
Will spend the rest in future.
5.J. DisclosurY IS per Ind AS 108 'Operating Segments'
The chief operating decision maker ('CODM') for the purpose of resource allocation and assessment of segments performance focuses on Real Estate, thus operates in a
single business segment. The Company is operating in India, which is considered as single geographical segment. Accordingly, there arc no other primary reportable segment.
Thus, the reporting requirements for segment disclosure as prescnbed by Ind AS 108 are not applicable.

5.4, Disclosure as per Ind AS 27' Separate financial statements
a\ Investment in Sulnidlrics"

Ownt'rsbi Inlerest As On
Name of Entity CountrJ or 31.03.2019 31.03.2018

lncorooration
, Man am Ornaments Pvt. Ltd. India 68.35% 68.35%
b) Mans;am Spa Resort Pvt Ltd. India 100.00% 100.00%
c) Shiweer Colonittr Pvt. Ltd. India 80.00% 80.00%
d Precious Prime Construction Pvt. LId India 67.67% 67.67%
e MIs Man Man Develooers India 99.ooyo 99.00%
MIs Nimrana Developers India 60.00% 60.00%
MIs Dhanshree Develooers India 80.00% 80.00%

h MIs Raneoli DevelODCrs India 67.00% 67.00%
i MIs Manll1am Land Bank Comoanv India 62.00% 62.00%



bllnvestment in A53ociates-

Name of Entity Countf')' of Owne~hin Interest As On
Ineo nnration 31.03.2019 31.03.2018

a) FainnOimt DeveloDeJ'!lPvt. Ltd. India 49% 49%
a) MIs Shree Tiruoati Developers India 35% 35"'"
• Investments m aSSOCiatesare measured at cost as per the proVIsions of Ind AS 27 on 'Separate FInanCIal Statements'.

c1In\'estment in Joint Ventures"

Name of Entity Country of o--nersbio Interest As On
Ineo nnrntion 31.03.2019 31.03.2018

01MIs Vista Housinl! India 37.5% 37.5%
b) MIs Ashiann Man~am Builders India 25% 25%
• Investments In jomt \'CTIlureSare measured at cost as per the pro\llslons of Ind AS 27 on 'Separate Financial Statements'.

!Ii.5.The Manglam Build Developers Limited (MBOL) has joint operation ",ith Manglam Ashiana Buildm. Vista Housing, Tirupati Developers and Fainnont Private
Limited. The MBDL's share of assets and liabilities as on 31st March. 2019 and income and elCpCflsesbased on financial statements for the year ended on that date arc given
below: •
MIs Sbrtt Til'1lpati l>n'elopers

{Amount in lalms
S. No. Particulars Mat 31.03.2019 As at 31.03.2018 As at 01.04.2017

1 Assets
Long Teno Assets 0.28 0.39
Current Assets 787.30 467.64 134.45
Total 787.58 468.03 134.45

2 Liabilities
Long Teno Liabilities 43.93 - -
Current Liabilities and Provisions 797.82 365.92 91.15
Total 797.82 365.92 91.15

3 Contin~enl Liabilities
4 Caoita! Commitments - -
5 Income 5.38
6 Exvenses (0.11

Fairmount Developers P\1. Lcd.

(Amount in lakhs
S.No. Particulars As at 31.03.2019 As at 31.03.2018 As lit 01.04.2017

1 Assets
Long Teno Assets
Current Assets 11.33 136.56 449.79
Total 136.56 449.79

2 Linbilities
Long Teno Liabilities 147.12 246.77 489.99
Current Liabilities and Provisions 2.09 6.94 7.41
Total 2~.71 497.40

3 Contin~t Liabilities
4 Caoital Commitments -
5 Income
6 IExnense> 20.73 69.53 76.41

(Amount in I.lms\
S.No. Particulal"5 As at 31.03.20]9 As at 31.03.2018 As at 01.04.20]7

1 Assets
Long Tcrm Assets 25.95 30.30 35.59
Current Assets 774.64 881.03 1,116.08
Total 800.59 9] 1.33 1,151.67

2 Liabilities
Long Teno Liabilities
Current Liabilities and Provisions 485.46 521.83 960.68
TotJlI 485.46 521.83 960.68

J Contin2tnt Liabilities -
4 C ita! Commitments - -
5 Inrom. 634.84 1.302.75 1.429.62
6 Ex"""" 467.02 949.99 I 043.24

MIs Vista Homing
Amount in IJilms

As at 31.03.2019 As at 31.03.2018 As at 01.04.2017

80.85 93.02 104.04
2.432.11 2396.00 3.279.94
2512.97 2,489.01 3 83.98

92.99 365.46 839.50
1 125.54 844.03 1,565.43
1,218.53 1 209.49 2,404.93

4324.38
2.973.28

2434.34
1737.85

I 587.69
I 193.65

""""Long Teno Assets
Current Assets
Total
Liabilities
Long Teno Liabilities
Current Liabilities and Pro\isions
Total
Con tin ent Liabilities
Cn ita! Commitments
Income
E,

Particula",

2

J
4,
6

S. No.
I



5.6. Disclosure.s per Indian Actountng Standards 107 'Financi.llnstruments - Disdosurr'
A. financiallnstruments 8)' Category

(Amount in lakhs

P.rticulan 31-Mllr~19
FVPL FYOCI Amortized (:(lst

Financial A!sds:
Investments
- F'nuirv instrwnents 1,121.93
-Partnersh:io Finns 26.56 10,292.41
Trade Receivables 2,707.32
Loans and advance 0 1,740.79
Cash and cash eauivalents - 329.19
Other Bank balances 0 91.84
Other Financial Assets 678.47
Total Financial Assets 26.56 0 16,961.95

Financial Liabilitv:
Borro\\;nlf'i 0 19,916.35
Trade oavables 6341.53
Other financial liabilities 0 7937.38
Total Financial Liabilitv 0 34,195.16

(Amount in Iakhs

Particulars 31-Mar-18
FVPL FVOCI Amortil.ed cosi

Financial A!l5ets:
Investments
- Eouitv instruments 1,121.93
-Partncrshin Finns 26.69 10,250.56
Trade Receivables 0 - 3,343.95
Loans and advance - l.338.72
Cash and cash •.nuiva1ents - 0 415.69
Other Bank balances 289.32
Other Financial Assets - 764.14
Tollll financial Assets 16.69 0 17,524.32

Financial Liabilitv:
Borrowinmo 20,197.58
Trade oavables 7.868.52
Other financialliabilitics 11,039.12
Total Finandal Li.bilitv 0 - 39,105.22

S.7 Financial Risk Management
The Company's Financial Risk Management is an integral pan of how to plan and execute its business sUlllegies. The Company's fmancial risk managemenl is sel by the
Managing Board. The Company's principal financial liabilities comprise loans BIld borrowings, trnde paynbles and other payables. The main purpose of these financial
liabilities is to finance the company's operntions. The company's principal financial assets include trade & other receivables and cash and short tcnn deposits. The company
also holds equity investments in its subsidiaries.

The Company's business operations are exposed 10 various financial risks such as liquidity risk, market risks, credit risk. interest rate risk, funding risk etc. The Company's
financialliabilitics mainly includes borrowings taken for the purpose of financing company's operations. Financial assets mainly includes trade receivables, investment in
subsidiaries/joint venture/associates and loans to its subsidiaries.

Risk EJ •••••u~ ari~inCJ(rom Measurement Mana ement
Trade receivables, Financial assets, etc

Credit limits, "'crow Cover, Prefer nationalized bank forInstnunents financial assets measured at
Credit Risk Amortised cost "". cash & cash Ageing analysis, deposil.Customers credit risk is minimised, generally by receipt of a

equivalents. Credit Ratings certain sale consideration before handing over of possession and! or
transfer oflegal ownership rights.

Rolling ",h flows
linesLiquidity risk

BOrTO\\;ng, Tmd, Payables "". other forecast A\'3ilability of committed credit "". borrowing facilities.
Financial liabilities Regularly monitoring cash outflow projections.

Interest Rate Different kinds of loan arrangements with varied lenns (eg. Fixed,
Long-term Borrowings at variable rates Sensitivity analysis, floating interest rate, etc.)& having balanced portfolio of Fixed Rate

Market risk, Interest rate risk since the company does nol enter into Cash f10w Analysis and Variable Rate Borro\\o;ngs.
inlerest rate swaps

Market Risk
.Market risk is the risk thaI future cash flows will fluctuate due 10changes in market prices i.e. interest rate risk and price risk. The company tries to forseethe unpredictable
nature of Financial market and seek to minimise potential adverse impact on its financial performance.

Interest Rate Rill"
Interest rate risk is the risk thaI the fair value or future cash flows of a financial instrument will fluctuate because of changes in market intcrest rates. The Company's fIXedrate
borrowings are carried at amortized cost. They are therefore not subject to interest rate risk as defined in lnd As 107, since neither the carrying amount nor the future cash
flows will fluctuate because of a change in market interesl rates. The Company is exposed 10 imeresl rate risk arising mainly from long term borrowings with floating in1erest

~E.t~. The Company is exposed to inlerest rate risk because the cash flows associated with floating rate borrowings \\;11 fluctuate \\ith changes in interest ralCS.The Company
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(Amount in lakh~
S.No. Putitulanl ASON

l1.Ol.2019 ll.03.2018Find rate borrowinD
I Unsecured Public Deoosits 79.60 1,058.992 Loans From Related panies 7,158.29 7519.673 Other loans 2,094.25 2,893.69Total

9332.13 II 472.35Aouinl': rate borro ••.;nD

I Secured Loans from Banks and NBFC's
15,168.36 18167.36Totnl
15 168.36 18167.36Gnnd Total
14500.49 296l9.71

(Amount in lakl!&
Partkulars Erred ofProfil or Loss

list Man:h 2019 lis. Man:h 20J8Intemf sensitivity
Interest rntes - increase by 100 basis point (31 March 2018: 100 basis point)

(151.68) (181.67)Interest rates. decrease bY 100 basis ooint (31 March 2018: 100 basis POin;)
151.68 181.67

Intemf Nlte smsith'ity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that ponion of loans and borrowings affected. With all olher variables
held constant, the Company's profit before tax is affected through the impact on floaling rate borro~ings, as follows:

Credit risk

Credit risk arises from the possibility that counter pany may not be able to seute their obligalions as agreed. To manage this, the Company periodically assesses the financial
reliability of customers and hand over the possession or transfer the legal o"nership rights generally after receipt of sales consideration.
Liquidity Risk

Liquidity risk is the risk thai the company will encounter difficulty in meeting the obligations associated "ilh its' financial liabilities. The objective of liquidity risk is that the
company has sufficient funds to meet its liabilities when due. The Company. regularly monitors the cash outflow projections and arrnnge funds to meet its liabilities.

5.7.1 The follo",ing are the contrUlUal maturities offinanciallinbililies bastd on contractual cash no ••..s

ll-Mar-J9
tAmount in lakb~}

Contncutnl maturities offinancialliabilifics Contractual ca~h nows
Within) nar 1.2 Years 2-5 Yean More Ihan 5 Yean TobllSecured Tenn Loans fonn Banks and NBFCs 3962.19 8,549.34 1 836.59 820.25 15,168.36Unsecured Public deoosits 79.60

79,60Loans from related parties includinl! other loans 9,252.53 .
9,252.53Trnde and other Payables 6.341.53 . . 6,3<1,5.1Security Deposit 443.92 . . 443.92Ooerntinll: uase Obligalion 41.37 .

'1.37Tolal 20,121.14 8,549.l4 J,836.59 820.25 31,327.31
l).Ma,...18

IAmonnt In lakhs)
Contrattllal malUritics of financilliiabilities ContNlclUl1 cash nows

Within 1 vear 1.2 Yean 2-5 Years More than 5 Yetrs TotalSecured Tenn Loans (onn Banks and NBFCs 8,050.35 6.147.47 2,846.81 I 122.74 18,167.36Unsecured Public deoosits 749.86
749.86Loans from related parties includinl! other loans 10,413.36

10,413.36Trnde and other Pavables 7,868.52 . . . 7,868,52Secun il 378.00 . . 378,000oerntinl! Lease Obligation 59.84 41.37 101.21Total 27,519.91 6,188.83 2,846.81 J,I22.74 37,678.29

S.7.2 The Company ha~ acctsstd the following undrawn facilities at the end of reporting period

(Amount in lakh~)Particulars ll.Mar-19 31-Mar.18
F1oatinll: Rate Borrowin s
IFCI

1,287.00Axis Finance 760.00
Oriental Bank of Commerce 465.00
Totnl 1,215.00 J,287.00

5.8 Capital Management

For the pwpose of capilal management, capital includes equity capital, share premium and retained earnings. The Company maintains optimal capital slmcture to minimize
the cost of capital. The Company monitors ils capital management by using 0 debt-equity rntio, which is total debt divided by totn! capital.

Particulars

Total Debt
E ui
Deht [ ui

A~At
31-6,)",1019

24,500.49
34,397.22

0.71

Amounf in lakhs

'" At31-6,)...2018

29,639.71
32,900.65

0,90



~.9 Fair Valu~ Hi~rnrchy:
This section explains the judgements and estimates made in detemlining the fair values of the financial instruments that are :
(a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in financial statements. To pro\ide an indication about the reliability of the inputs used in determining
fair wIlle. lhe Company has classified its financial instruments into three levels prescribed under the accounting standard. An explanation of each level follows underneath
lhe lable;

'Amount In lIkhsFinandal assets and Iiabilitie!l mrasurro al fair \'alur
Levell Lenl2 [.n'eI3 TotalAs at 31 March 2019

Finandal Assets:
Investment in Partnershl~Firms

26.56 26.56Toml - - 26.36 26.36

Finandal assets and liabilities measum:l al fair value- recurring fair
Lenlt Lenl2 Levell Totalvalue mt'JIsurement as at lll\brch 1018

Finandal As..'eb:
Investment in Partnershin Firms - 26.69 26.69Total - . 26.69 26.69

Fair V.lues .re ClItrgorised into different levels In a fair value hirrlrch)' basw on the inputs used in the valuation It''ehniqut'S as (ollo,,'s

Level I: This le\'C1includes financial instruments measured using quoted prices.

Level 2; The fair wlue of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity specific estimates. If all significanl inputs required to fair valUe an instrument are observable, the instrument is included in
le\'C12. This level includes mutuaJ funds which are valued using lhe closing NAV.
Level 3; If one or more of the significant inputs is not based on observable market data. the instrument is included in Level 3.
There have been no transfers in eilher direction for the years ended 31 March 2019 and 2018.

Fair \'alue of financial assets and liabilities measured atamortisoo cosf
'Amounlln I.khs

Particulars As at 31 March 2019
Level Ca--;:;;inl!' Value F.ir V.lueFinancial Assd!!

Investments In Equity Investments 3 1,121.93 1,121.93Investments In Partnership Firms 3 10,318.97 10.318.97La"", 3 1.740.79 1.740.79Trade Receivables
3 2.707.32 2,707.32Cash and Cash Equivalents 3 329.19 329.19Bank balances other than above
3 91.84 91.84Others
3 678.47 678,47

Financial Liabilites
BorrO\~.;ngsat Fixed Cost

3 9,332.13 9,332.13Borrowings at Floating Cost 2 15,168.36 15,168.36Trade Paynbles
3 6,341.53 6,341.53Other Financial Liabilities
3 7.937.38 7,937.38

tAmount in I.khs
P.rticulars As at 31 Marcb 2018

Ln'el C.-;:;:;IDG Vllue FlirValueFinancial Asseb
Investments In Equity Investments 3 1,121.93 1,121.93Investments In Partnership Finns 3 10,271,25 10,277.25L<mm 3 1,338.72 1,338.72Trade Receivables 3 3.343,95 3,34395Cash and Cash Equivalents 3 415,69 415.69Bank balances

3 289.32 289.32Others
3 764.14 764.14

Finllncial Li.llbilites
Borrowings at Fixed Cost 3 11,472.35 11.472.35Borrowings at Floating Cost 2 18,167.36 18,167.36Trade Payables 3 7,868.52 7,868.52Other Financial Liabilities 3 11,039.12 11,039.12

5.10 Amounts receivable as shown under the head lmde receivables, loans & advances and other assets and amounts payable as sho\>o11under the head cwrent liabilities are
subject to reconciliation/confirmation. In the opinion of the company. the current assets and loans & advances are of the value as stated in the accounts, ifreaJized in the
ordinary course of business.

~.11. Manglam Build-Developers Umited received various notices under seclion 24(2) of the Prohibition of Benami Property Transactions Act, 1988, as amended (pBPT
Act), on 30th August, 2017 and on 22nd February, 2019. Through the said notices cenain agriculturnllands (••••ith initiation of process for ultimate convemon 10 non~
agricultuml purposes for sale) acquired as inventories by the company before 1st November 2016. werc pro\isionally attached under section 24(3) of the PBPT Act. The said
notices have been received in respect of total 55.89 hectare(upto PY 26.28 hectare) of land acquired by the company in earlier years. The approximate saleable area in
respect of such land under inventory, has been arrived at 289168 Sq. Yards(urlo PY 191059 Sq. yards), out of which 181995 Sq. Yards( uplo PY.87643 Sq. yards) of land
has already been sold by the company.



101.1141.37

31.03.1019
41.37

Particulars
Within One Year
Later than One vellr and Nollater than five vears
Later than five
Total

5.12. Disclosurt as per Ind AS-I7 'L.east!l'
OpenWng Leases
The Company has taken the Head Office premise on rent from MIs Megha Jewellary for a period of9 years beginning from December. 2010. The Future Obligations IOwards
Lease Rentals under the Lease Agreemem as on 31st March.2019 amount to Rs 41.37 Lakhs (Previous Year Rs 101.2\ Lakhs)

lAmount in lakhs\
31.03.1018

59.84
41.37

5.13 Disclosure as per Ind AS 1,1 'The Effects ofCbanges in Foreign Excbange Ralrs'
No amount of exchange difference is recognised in Profit & Loss Alc during the year as there is no foreign currency e1CpOsure.

5.14 Disclosure as -r Ind AS 33 'Eaminroo;. _r Shart'

Particulan "or the year ended For Ihe year ended
31st Mareh, 2019 3ht March, 2018

m Basic and diluted eaminlfS oer share (in Rs.) 7.58 4.50
Nominal value nt'T share 10 10

(ii) Profit attributable to equity shareholders (used as numerator) 2,565 1,522
From ooerations - -
(iii) Weighted average number of equity shares (used as denominator) (Nos.)
Opening balance of issued equity shares 3,38.40,000 3,38,40,000
Effect of shares issued durinP the vear if anv
wri~teda"eraroe rlUmber o{;:;'ui sbart'S for Buk and Diluted EPS 3,38,40,000 3,38,40,000

5.15. Discl05ure as per Ind AS-19, Employee benefits
Defined Contribution Plan:
'The amount recogni7.ed as an expense for defined contribution plan are as under:

lAmount in lakhs

Particulan Foe Ib, Yetlr "'or Ib, V,,,
Ended 31.03.2019 Ended 31.03.2018

Provident Fund 15.66 16:10
Employee Stale Insurnnce 8.74 9.63
Groun Insurance 2.90

Otber Long Term Employee Benefits

The Company has a defined benefit gratuity plan. Every employee who has rendered continuous service of five years or more is entitled to gratuity at 15 days salary
(15n6'(Iast drawn basic salary plus dearness allowance)] for each completed year of service subject to a maximum of Rs. 20 Lakhs on superannuation, resignation,
tennination, disablement or on death. The liability is unftmded.
The amount rccoll'llised as Provision nod charoed to Statement of Profit & Loss is as under; (Amount in lakhs
PamcullTll As on 31.03.2019 As on 31.03.2018
Opening balance 112.67 90.18
Add: Provision made during the year 31.20 22.49
Total 143.87 112.67
Add: Short provision debited to Profit and Loss statement -
Less: Utilised durino the vear .

Oosi;;:-Balanc:e shown in Balance Sheet 143.87 112.67
5.16. DisclO!lure As pcr Iud AS-12 'Income T81t!l'
a) Income tu expense
'i' Income tax reco ••••i'7M in Statement of Profit and Loss (Amount in Iakhs

For the earended
Particulars As at 31st March As at 31st March

0" '0'.
Current tax expense
Current year 166.88 225.00
Ad'ustment for earlier vears 7.14
Total current tax expense 174.02 225.00
DefelTed tax expense
Origination and reversal oftemporary diffcrcnccs 424.07 (62.55)
Total deferred tax exnt!nse 424.07 i6Z.55;
Total Income tax eXDense 598.09 162.45

(ii) Rcconc:iliation of tax expense and the accounting profit multiplied by India's domestic lax rate

164.68

39.03
(457.32)

Amounl in lakh,
ear ended

Ao;at 31st March
2018

1,684.49
582.97

7.14

259.62
(981.60)

13.64
180.70

For the
As at 31st March

2019
3,170.03
881.90

I

Particulars

Profit before tax
Tax using company's domestic tax rate 27.82 %(P.Y. 34,608 %)
Tax effect of:
Less: Earlier Year tax

Add: Expenses nol Allowed in Inc:ome Tax
Less: Exempt Income

nterest Portion

~

~ ifax""8.s Statement of Profit & Loss
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5.17 Disclosure 8S per Ind AS 37 'Provision!!, Contingent Liabilities and Continjtent Assets'
Contingrnt Liabilities

(Amount in lakhs)
Particulars As on 31.03.2019 As on 31.03.2018
1) Guarantee Given 22952.00 16152.00
2) A survey was conducted by Income Tax department during FY 2013-14 uls 133A of Income Tax
Act 1961 at the business pmnists of the company . In the course of survey statement of the
Manging Director was recorded U/S 131 where he offered income of Rs. 9514 Lakhs in the hands 0
company. The offered income comprises of both undisclosed Income and Investments I Expenditures
(Including purchase of land) made out of such income. Thel'l:3.fl:er,Manging Director ,ide letter
dated 26.09.2013 addressed 10 Assisstant Comissioner of Income Tax (ACIT), Circle-6 Jaipur
claimed thai out of said income offered as aforesaid, Rs. 998 Lakhs should be considered as utilized
against the purchase of land at Village Sarangpura and other business expenditures and to that elClent
the offer made in his statement should be adjusted. The Managing Director has further stated in his
aforesaid letter that nothing substantial was found in the premises of the company but still 10 buy
peace of mind and avoid further litigation with the department, accepted the said amount as its
unrecorded income for Assessment Year 2013.14 & 2014.15. Accordingly, during FY 2013-14 Rs
1967 Lakhs was accounted for as ft Revenue Sllf'mldcred pursuant 10 IT su:rvey~. 408.01 408.01
The Income tax: department has also impounded/seized certain doc:umentslloose papers, computer
hard disks etc U/S 133(IAXia) of the Income Tax:Act, 1961 for further elC8tnination and verification.
During the F.Y. 2015.16 Income tax Department has raised demand ofRs 408.01 lacs for AY 2013-
14 against which appeal was filled by the company with CIT(Appeals) on 31.03.2016. The company
is hopeful of substantial relief in the roaner and accordingly no provion is considered necessary.

3) A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.2014 and
certain documents, papers etc have been impounded by the department. ColL'iidering prudence, the
company accounted the liability of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY
2013.14 and paid Rs.200 Lakhs against such liability under protest. DGCEI Adjudication Cell,
DZU, New Delhi vide letter dated 29.09.2016 created demand of' 1,023.58 Lakhs (including a
penalty ofRs. 357.27 Lakhs) and applicable interest. The Company has disputed the said demand
and filed an appeal with Appleant TnbunaI, CESTAT dated 03.10.2016 and substantial relief is
expected. Further CEST AT has set aside the order issued by the adjudicating authority for fresh
assessment. Further company has also filled a writ petition to Hon'ble Rajasthan High Court .
However, the provison made ofRs.271.54 Lakhs during FY 2013.14 has been retained.

4) Demand for service tax on maintenance deposit Rs. 8.98 Lakhs
Amount paid under protest Rs. 0.67 Lakhs

NILAppeal pending with Commissioner Appeals
0110412015-30/0612017
5) Demand for service tax on maintenance deposit Rs. 78.01 Lakhs
AmOWltpaid under protest

NIL
Rs. 5.85 Lakhs

Appeal pending with Commissioner Appeals
0110412013.3 lI07nOl 5

-6) Rs. 104.64 Lakhs represents reversal ofCenwt Credit as per Cenvat Credit Rules, 2004 pursuant
to audit by Service Tax Department for the period April, 2016 to June, 2017. The amount reversed
has been considered as amount under protest, the show cause notice of which has not been served by
the Tax: Authorities so fur. Company will contest the matter and eltpeets substantial relief and
accordingly, no provision has been made.

7) Rs.92.62 Lakhs represents Transitional Credit availed by the company on implementation 0
GST, which was subsequently not accepted by the Tax Authorities. The Company will contest the
matler and expects substantial relief and accordingly, no provision has been made.

8) In Irons of facts staled in Note No. 5.11, the company may be contingently liable for confiscation -
of the land having approximate value of Rs. I ,807 .28 Lakhs (PY Rs. 1,645.95 Lakhs) and
confiscation of the sale consideration, having approximate \fll.Iueof Rs. 9.330.83 Lakhs (PY Rs.
2,893.39 Lakhs) in respect of sold area of lands. There may also be other consequences including
penal consequences under the provisions of the PBPT Act, the impact thereof is not ascertainable.

9) The company may be contigent1y liable in respect of pending case with a eustomer at eonsumer
, I.akh> 5 Lakhsforum approltimate claim \fll.Iueis Rs. 5 Lakhs

Commitments
{Amount in Iftkhs\

Particulars As on 31.03.2019 A! on 31.03.2018
(I) Umd Pun:!wed -Total Agreed value 899.31 I 242.36 '

Less: Advance paid 869.31 1212.3
Net Commitment 30.00 30.00

\

(ii) Project development & ConstJllction Cost 26.110.00 40617.00

(ii) .Estimated Future Sales Value of Booked units 18326.07 13 43.56
.Advance bookinn received an~;nst above 5016.13 5888.49



50!&. Rdatrd Partie DixIo&urell : -

Indi/lll Aecounting Standard - 24 "Rrta,td Party D1sdosu~"
a) Disdosure 15 required by Indim AClXlUIllingSl8lldafd 24 "Related Party DisclosllfeS~ iSSlled by MCA are as rollows'
Lisl of rdmed pIJtic:s ~ contl'llI exists

5..'io. ;'\lame of 1M Rdated Part) Rdationship

Rda«ve of Key mlnllfnllftll Penonnd

Subsidiary Companln

A"odatnl finns in lItlich",m~yl c1Jrecton.~
p~rtnenldl~o •.•

M
K
K M
K
K
K
K

.~
Di_

Whole Time Direttof
Whole Time Director
Whole Time Directtlf

Di_
ChidFinanciaJ Officer

,"""""

I
2
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6
7

8,
10
11
12
lJ

"lJ
16
J7
18

I'
20
21
22
))

"»
26
27
2!

"JO
31
12
II

"II
J6
17

"J9
"'I
""".,
••
"••••
JO

'I
12

"""17
l8

"60
61

b) ~ptioD orSabsidil'W! Illd Partnenhlp Flnn111DdeT CMllml

AlDO\Hll b1lakm
Hmoa' It lbe year end

31.03.1019 31.03.2018

273.40
609.77

1.60
067

H.n
7,930.63
113.63
119.78
880.97,....."

273.40
609.77
160
0,67

62.61
7.795.27
393.71

1._
a) MaqI_ ()manarts P\t. I.ai
b) Manglam Spa Reion Pvt Ltd. (whoUy owned sub$idiary)
e) Shtweer CoIcnizer Pvt l.Id
d) Precious Prime COIlSll'UClion Pvt, Ltd
1. PartKnblp Finm Uoder Control
a) MhManglam Monga Developers
b) MIs Nimrana De-veIopeI'1
e) MIs ~ Deve\oper.I
d) MIs Ra:ngoIi DeveIqJcn:
e) MIs MInglam Und Bank 'Company

Sulnid.ne, and Partnenhlp Arm1 under CO<Ifro!

T••••



c) During !he yea.r,lhc oornpany cntmd into lhc following rela%edparty I~S'

(Amount In 1aIr.m)

Anoriatr SubllidiaOn Key Meml PnwnMI Rrlalivel of Kry MimI P~nM1

NATIJREOFTIlANSACfIOS
CUrTf'nIYtIlr{201 PITriou, Vrar Curnnl Yur Pr1>\iou' Vur Cu~IYur ~,Yur (2017 CUrTtnt YtIlr PrnillU, "tIlr

") (2011-18) (201S-19) (2017-18) (2018-19) IS) (201&-19) (2011-!!1)

1.JJJsl:gzrtdlmm
Balance IS It I- April 62803 7,519.67 1,705,79

Taken. During the y~ 3,759.37 10,161.40

Repaid During the Year 2.47 6,165.45 4,34U2

BallDIOClISII 3 I- MArdi 62S.55 7,113.79 7,519.67

Public Depo5iJs

Balance aUI I- April ."
Take! During the Year OS,
Repaid During the Year 006
Balance IS II 3'" M¥dJ US

~
BallIIlCeas II I- April 967.27 "'.06
Given During the Year 469.81 463.99

Repaid During the YCIJ 16,70 290.79

BaJlllCe IS II 31- March 1,420.37 967.27-."- 167.04 118.69

''''' 873.64-""'-'00 184.02 104,47

""""'00"",, 980,25 3«,06
lrmnst (WI Bookins Mcney 406 02 214,88
lntc=l on Public DqJosit US

""""'" 47.53 3841

S<Iuy ".00 ".00

~
Ad\..nce,.f.pirm Booking 1,265.14 673,46 352.16 157.10

"""'- 27.98 178,16 175.02
Credrton; for land 189.52 276.10

C""""" 6«,76 14.29

""" ..,..'" 92.J8

ReIna!. party relllliooship is IS idc:mified by die Company and relied upon by the Auditors



s..zo DbdoIu~ as pn' Iud All 115. "Rt'\'muf from Contrllttl with Customrr"

Ind AS 115 IUpmlCldes lnd AS II COMuuClion Conmcts llIId Ind AS IS Revenue llIId it applit:!, with limited oceptions. to all revenue erisinSlTom oontrlct5 with customers Ind AS 115 estIblilhes a five-
Step model to &COOIIntfor m-enue arising from oonlflldS with custOmers and requires that revenue be rccogni~ at llII amount1.hll.1 refieeu the considmtion to which an entity expocu to be entitled in
exchange for trIJISfening gooch or service! to Bamom~.

Ind AS 115 requires entities 10 oen:i)e judgment, taking into consideration ofall the relC\'Ml &cu and c::irCllmstance! when applying e:l.ch step of the model to contl'll.elS with their ClIllOmers, The standnrd
a1!O spccilies the accounting for the incremental COI\!iof obtaining. contrICI and the cosb directly related 10 fulfilling. contract In addition, the ltandard requires extensive disclolures
The Company adopted Ind AS 115 usina the modilitld retrospective method of adoption with the dlIte ofiniti.l IlJlPlication of I April 201 g. Under thil method. the standard CIZIbe .pplied either 10 all
contm:b at the date ofinitiallpplication or ooly 10 contmetl that are not completed at this dlI~. The Company elccted 10 apply the SUndard only to the contBcts that were not complete as at I April 2018
The c:vmulative effect ofinilially applyinglnd AS 115 il recognised at the date of initial Bpplieation IS an adju5UT1en110 the opening bllance ofre\llined e:unings, Therefore, the compamivo information
we not ~ted llIId continues to be fc-ported under Ind AS 11 and 1m! AS 18

5.20.1. N.ra~ of Good, .nd Servktl

The revenue of the company compri,es of sale of real estate! construetionl and sale under joint venture agreemen\!i, The following is the classilication ofprincipalactivities

5.20.2. Dhaa"'Ptlon of Revttrltt

In the fol1o",ing table, rO\o"Ol'lueis disaggregated by type ofprodllCl and $OlVi~ geographical nwket BOOtiming of revenue recognition:

IAmlll:Ult in lakhs

•• It of rul nt.ltC'J eomlnttliom
•• It under 'oint .•.entl1~ •••.l"'tettIttrb Toul

P••.rleul.n
.'ortbe .C'••. mdtd For the nrmdtd Fortbe eIIrmdtd

31.M •••• 19 31.M •••• 1S 31.M •••• 19 31.M •••• 18 Jl.M •••• 19 31.M.r-13
ical Mar1ccu

lndi. 24300.01 202.2,35 151.41 90" 24451 ..54 20333.30

"""" 24,300.01 20 42.35 157.47 90.95 24 57.54 " .JO
Timi of Revenue ition

Revenue ition at. int of time 24300.01 20242.35 151.41 90,95 24451.54 20333.30",=" ition over 'od of time

" .07 " .." 151 .• 1 90." 14 57.54 20 .JO

5,20,3. ReeonciliBtion of Revenue Reoogniu<! with ContrJ.t:t Price

••••••••n
ContnICl Price

AdjU5UJlentS for.

R,"'"
••••••••

IAmountln laths
All al31 M.rr 2019

24,457.54

5.20••••Contnd 8alarlcft
(.) ConUaet AIsets

A comract asset is !be right to comidcntiOll in ochange for goods or service! ll1lnSferred to the customer, If the Company pm'onns by lnnsferring goods or service! to Bcustomer before the customer PI)'S
consideration or before payment is due, a contrael aslC1 is recognised for the elIT11edconsideration WI is conditiollll

(b) Contract liabilities

A contract liability is the obligltion 10 trITISfer goods or service! 10 a customer for which the Company has received collSideruion (or an amount of eonsidertuion is due) lTom tho customer. Ifa r:mlomer
~ COIlSidention before the Compa.ny lJVtIfers goods or service! to the custOmer. a contmct liability is recogniled which is referred lIS"Booking Money Advance". Contncllilbilities are reeogniscd as
revenue when the Cornpany pc:r(orms under the contrlct

The following table provides information about contract assets and contrlct li.bililies:

Trade Receivables
COIltqd Liabilities. Bookin Mon Ad~"BTlCC

AlI.131 March 2019
CUITOfII Non. Currml

2107.32
10023.42

IAmounl in 1.1da
A.'II A 2018

CUlT'tllt NOlI' Curratl
3343.95

II 253.48

There h.u been no lignilicant changes in unbilled revenue and .dvancos from ClIStomers during the year ended 31 March. 2019.

5.20.5. Pnrdeal uPfdltnll.ppUed as ptr Illd AS 115

(a) The comP*ny has nol disclosed information .bout remaining performance obligationl Wt have origillllly expected dUl1ltion of one)'Clll or less and wbere the revenue recognised corresponds directly
with the valUl' 10 the CUIIOmer ofthc entity's pc:rfDmWlCC completed 10 date

(b) The compaily does nol expect 10 haVe any CODIflIdSwhere the period between the transfer of the promiJed goods or services to the customer and prl}ment by the cumomer Oceedl one ye:tt'. As.
eortSClqIlClCC,the com~y h.u nolldjll!lled any of the trar\IllCtion price for the time ...alue of money.

(c) The company hlI.Inol incurred any of the incremental cost! ofobtlining contratl!i ",ith. ClIStomer and therefore. not reoogni~.ed an Bllet for such costs

5.20.6. ~ dffd ohdoprine lncl AS 115 as .11 Apri120111 "'" II folio,"

'Amounl in IIkhl

Particulars ReftnDC'CNo.
A •• , Ohl April

Inr~II'lf IIDKno"1f At II 01st A"ril 20182018
ASSETS
Non-CulT'tll1 Apcu
(a) Property, Plant.IDd Equipment 224.24 224.24
(b) Intangible Assets
(e) Financial AufI!i

(i) Invemnems 11.372.49 11,312.49
(ii) Deposit with Banks 103.30 10UO
(ili)lAans 960,21 960.21
(iv)Othm

-Security Deposits 10.15 10,75
I'd' Deferred Tu AIICU 'Net' (" 343,95 439.06 183.01

Toul Non- CulT'tlll Aut" 13,014.95 439.06 13,4504,01



CurnnlAs,m
(.)In\'mtories

ali) 64,60~.~1 4,376.72 68.982.2J(b) Financial Assets
CiJInvestmenl:J

0,20 0,20Iii) Trade Reeei ••.•ble ali) J,J4J.9~ (84J.04) 2,500.91(iii) Cash and Cash Eouivalenu
41~.69 415,69(iv) BanI.: balances olher than (iii) above 219.J2 2S9.J2(v) Loans
371.52 318.~2(vi) Others
649.81 649.18ee) Current Tax Assets (Net) 3,077,SS J.0n.8~(dl Other CUfTent Auets

4 6J7,3~ 4 637.)~TOlal Currml Aut'ts 77,]98.1:3 3,!)3.6S 80,931.96

TOlal Aslns 9O,4lJ.1J 3.972.7. 9-1,]85.97

E UITY AND LIABILITIES
Equity

, ~~ ~uity Shan: eapial

'.'
3.384.00 3.384.00Oth~ I:'ftui'"
29~1665 1068,69 28447.96Total~i 31.900.6.5 1,068.69 31,831.96

LIABILmF-S
Non-Currem Liabilities
(a) Financial Liabilities

(i) Borrowings 20,197,SI 20.197.58{iii Other Financill Liabilities 374.88 374.88tb\ Provisions 112,67 112,67
Total Non - rurnnlliabilltln 2M85.lJ 10,685.lJ

Ccrrrmi Liabllilin
(II) Finarn:ial Liabilities
(i) Trade Pa)'lIble'l

(I) Micro and slIUlll entC!llrises 2~5.18 2~~.18(b) Others 7.613,J3 7,613.33(iii Other Finarn:ial Liabilitiel
(other than those specified in item (b) IO,66U4 10.664.24(b) Other CUITer1tl.iabililies (.) 14,849.S4 5,041.4J 19.890.97;~lCutmll Tax Liabiliti~ -met' 3 «5,15 3 «5.15

Total CUlTf'IllUabililil':S 2H5 "'...., " •••
TOIlI ,; .nd U.bUiIIft 90,413.13 3,971.7. 9US5.97

Sd-out below. are the amounts by which each finarn:ial Ntement line item is affected IS at and for the )~r ended 3 I Marcll2019 lISa result of the adoption ofInd AS II~, The first column Utows what
the ImGUnlS would have been had 1m! AS 115 not been adopted and the second column sho •••." the amounts IS per Ind As 115

(i) Slllltmtnl ofpnllil alld toll for the year ended 31 Mart'h 2019

AmOtlDI in II","

NoleNo.
For the Year

F.ndrd 31.03.2019 Inr~alt' /(Detreau)
For lbe Year Ended

31.03.2019

21,145.44 3,312.10 24.4S7.54
2 201.~9 2201,59
2J 1.0J 3 n.lo 16 .59.14

9,135.12 (1.089,64) 8.045.48

7.400,30 2.713.'0 10,113.80

1.098.H 1.098,'3
2,993.63 (215.85) 2.777.78
63,64 63.64

1 389.89 I 389.89
n 81.10 08.01 2J 89.11

1,265.93 1.904.09 l,170.OJ

5.93 1904.09 3170.03

JS7.31 (183,16) 173.56
7.14 7,14
14.98 439.06 424,07
349.41 2.55.30 604,77
916,.7 I ~" 1 ".

(I) RrvCflut from Opel'llitons
Sale of Real Eswef Constl'UdiollJ
(II) Othet Income
(IJI) Tolallneome (I-+-II)
(IV) Elpetues:

(a) Expendilure inCUfTedon Constr\lelion I Development
(b) Changes in inventorie!l of finished goods, work-in-progress Ind
Stocl:.-ill-Trade
(e) Employee benefits expc:nse
(d) Finance c:osu

(e) Depreciation and Arnonizoation expense
(f) Other expenses
Tolal npemn (.+~d+e+t)

(V) Prolit/(losl) fnlm opn1llklll bd'o~ u«plion.land aud CI1
(III.IV)
(VI) Exceptional items
(VII) Profll bd'o~ Til (V.VI)
Til Elpmu/{RrvnuI)
(a) CUlTtSlt Til rrlalina to

-CU1TCIItyear
-fania- )'eln

(b) DefelTtd 111
Tolal-VlU

Prolit (Los.) for lhe fear fVJI.\111)
OtMr Comprehemn't IMome
A) Items that willl'lOl be re-elassified to Profit or Loss
B) ltelIIS that willllOl be r~ified 10 Profit Of Loss
TOIlI Other Comp~ivt IMome
Tolll Comprdmtsivt lneome (or lbe )'ear"wi"" per equity dllt!!.
Equity shares ofpar ''lillie RI. IOJ- each
Basic: &. Diluted in RI,

(,)

(.)

(.)

(.)

(.)

(.)
(.)
(.)

(.)

2,JJ

916.47

2.71

3.79 256S.Ui

7.~8 /,

~y



(ii) BIlJnctshHl1lJ 1131 MI~h :019

'Amount in bkbs
Particullll'S NOleJl;o, A'II Jhll\lIrrll

:019 Increlu IIDtcrel" A. II Jill Mlrcb 2019
ASS£TS
Non-Curnnl Asstts
(I) Pn:Ipeny, PlanlllId Equipment IS9,71 IS9,71(b) Intansible Auet5
fe) Fi1WlCiai Assets

(i) Investments 11,41.0S 1I,414,3S(iii Loans 1,41J.JI 1,413.31(iii) Dlhen
.Deposit with Banks 71.91 71.91.StelIricy Deposiu 10.61 10.61fdl Deferred Till Asseu'{Netl

HB.94 3SS,9-4TOIII Non- CurJ"tltl Asstts IJA28.8: IJ ,U,
CulTtnl AsUb
(I) In\'entories (b) SH,03S,S: 4,1)0.215 62,16S.S0(bl Financial Assets
(il) Trade Reee;\'Ible (b) 2.6S0,S2 26.150 2,707.32(iii) Cash and Cash Equivalents 329.19 329.19(iv) Bank t.lancn olher than (iii) lbove 91.&4 91.&4(v) Loans 327.48 327.415(vi) Otheo; S9S.9S S9S,9S

::~ ~urrent Till Assets (NeI) 6).42 6).42d Other Current Assets 3 )06,74 ) 306.74
TOIII CUlTml Anti. 65,430.64 ",IS7.08 69.ss7.72

Tolil Antis 78,859.47 4.157.015 SJ,016,55

}:QUITY AND LIABILITIES

Equhy

(I) Equity Share capilli

{II and (hI
),384,00 ).384.00I n.\ Othe: F.nuitv 304)3.11 SSO.IO 3101).22

TotllF. ul 3J,817,1J 580.10 34,397,22

LIABILITIES
Non-Current LilbiJities

(a) Financial Liabilities

(i) BOITO"';n~ 19,916,3S 19,916.3S
(ii) Other Financial Liabilities S97.8B S97,8Sbi Pn:Ivisioll$ 1.43.87 14),87

TOIII NOf'I- t1IlTmllilbllllin :0,6515.11 20,653.11

CUrmtl Llabllitltl
fll FilUlllCill Liabilities

(i) Trade Pa)'llble!l

(I) Micro and small enterprises 362.34 362,34
(bl Dlhen S,979.19 S,979.19

(ii) Other Financial Liabilities
(other than those spe<:ified in item (b) 7,339,49 7,3)9.49

fbI Dlher CUIll'nt Liabilities (b) 10,03Hl6 3;760.73 13,79S.79I i~\Curren! Till( Liabiliti~-(-Netl 668.17 183. 76 484.41
Totll CUlTf'l1t lilbililin 24 S.US 3.576.915 Z7 '"

Tolil .1 Ind Ulbllilln 7&,8S9,47 4.157.08 SJ.ol6..55

Foollloln to NOIf 5.20.6 :

(I) For real estIte COlI!fIClS where the Company was following Percenlllge of COmplelion m~hod (POCM) IS per the "Guidance Note on Real Estate Tra:tSllCtions", issued by the Institute ofChanered
Aceountants of India, revenue has been recognized II I poinl in time in accordance with IlId pursUintto conditions specified in revised accounting sundard, Ind AS II S MRevenue l"rom Contracts with
Customers~,The criteria for recognition of revenue over the period of lime or It point in time is dependent on the five step m~hod as deCmed in policy,

The Company has applied Ihe modified retrospective IPProach to conlfaCU lhal wefe nOI completed u of I April 2018 and has given impact oflnd AS II S Ipplicalion by debilto retained earnings as II
1M said date by Rs. R.I. I ,S07.7S l..Ikhs {net of tax ofRs. 1,068.69l.!1kJu penaining 10 reoognition of Ie venue besed on satisfilction of perl 'ormince obligation II I point in time.

Oue to Ipplication of In(( AS liS, revenue from operations for Ihe ye:sr ended 31 Marclt 2019 is higher by Ib, 3.312.10 LUhs and ~ profit after tax for the year ended March 31, 2019 is higher by
Rs.I,648,79 Lakhs (net of tax ofRs. 439.06 Lakhs), than it llIOuld have been if enl",tlile SlIndards were Ipplic:able. Consequential impacts are reflected in following balances'

(i) Inventories have increased by Rs, 4,376.72 Lakhs as on I April 2018 since revenue lias been reversed for units where conllol has not been IlVIsferred. This in lum leads 10 decrease in trade receivables
by Rs. 843.04 Lakhs and inaesse in advance booking money (Ippealing under other currentliabilitiesj ofRs, 4,674,49 Lakhs

Iii) Increase in other currenllilbilities by Rs. 366.94 Lakhs due 10 reoognition of Cos I to Complete fRs, 2,840.49 Lakhs) and derecognition ofuneamed revenue ofRs, 2,473.S4 Lakhs
TotIl COSlto Compl~e IS It 311O)f2019Il1.nds al Rs, I ,DS Lakhs

(b) RepresenlS chan~ in inventories, l1Ide receivables Ind Olher curref1tliabilities on lceount ofldoption oflnd AS II S w.r.l. similar reaJOll$lS tllplained in (I) lbo\'e.

S.20.7 Due 10 implementlliOf'l ofInd AS 11$ 'Re-.'enue from ContlllclS with Customer" as lbo\'e. lhere ",ill be no adjlJ!lmeni for progress plIymenl fOI the year 2011-19 under Note No. 2,9 and Note No
2.24. Funher. there ",ill be no adjuslment of revenue received in advance under Note No 2.24 Ind Note No. 2.9.

In lerms of our Audif Rcpon of even date
ForMUNDHRA RATIl1 8: ASSOCIA

Clw1ered Accountants
'OIO?QIC

S.21 The figures of previous year have been rcdlSsified, regrouped and rtaITm1ged to enhance compllllbilitywith the currenl ye:sr's financial statements,
For and behalf of r A

":;d ..""~nUml"d~ / . (\?\Y
)'II ~I LtkshilllTongia ~MohitSoll\llni

(Whole TilM . or) (Whole Time DIrector) (Company Secretll)') (CFO)
DrN 01309434 DIN 0130938S M. No 7gS3 M.No, 416904

Place: Jaipur

."'.2.1 DEC20J9

~~
DIN 0139JD2
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