CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT ON CONSOLIDATED IND AS FINANCIAL
STATEMENTS

: To
" The Members of
- MANGLAM BUILD-DEVELOPERS LTD.

Report on the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statements of MANGLAM
- BUILD-DEVELOPERS LIMITED (hereinafter referred to as “the Holding Company”) and its
subsidiary (the Holding company and its subsndmzy collectively referred to as “the Group™), its
/ associates and jointly controlled entities, comprising of the Consolidated Balance Sheet as at 31%
March 2023, the Consolidated Statement of Profit and Loss (including other comprehenswe
income), the Consolidated Statement of Cash Flow, the Consolidated Statement of Changes in

Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated Ind AS financial

statements”)

In our opinion and to the best of our information and accordmg to the explanations given 0 us,

the aforesaid Consolidated Ind AS financial statements give the information required by the

Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in

. conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
- with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS” and

other accounting principles generally accepted in India, of the consolidated state of affairs of the
Company as at March 31, 2023, the Consolidated Profit and Consolidated total comprehensive
income, Consolidated changes in equity and its consolidated cash flows for the year ended on
ﬂm.t date.

Basu ‘of Opinion

1. 'We conducted our audlt in accordance with the Standards on Auditing (SAs) speclﬁed
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements

~ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

S respons'bllltles m accordance with these requirements and the Code of Ethics. We
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believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

Emphasis of Matter
a) Attention is invited to Note No. 3.10 of the financial statements stating the matters/facts
about proceedings under the Prohibition of Benami Property Transactions Act, 1988, as
amended (PBPT Act) and Note No. 3.16 regarding the contingent liability/consequences,
which may arise pursuant to proceedings under the said Act.

b) Attention is drawn to Note No. 3.16, wherein it is mentioned that a search was conducted
under section 132 of the Income Tax Act, 1961 at the business premises of the group
company as well as residence of directors. Impact of income arises on the basis of seized
document as well as income surrendered by director on behalf of company will be
considered on finalisation of assessment proceeding. Our opinion is not modified in this

- respect.

Other Matfers

(n) We draw attention to the fact that selliﬁg rates offered to customers under various real
estate transactions are market driven and exposed to variation on case to case basis. ;

(b) We dui not audit the ﬁnauclal statements/financial information of seven subsidiaries,
. -whose  financial statements/financial information reflect total assets of Rs.
23,29,332,278.37/- as at 31% March 2023, total revenues of Rs. 95,37,08,333/- and net
cash flows amounting to Rs. (9,37,88,784.95) for the year ended' on that date, as
considered in the consolidated Ind AS financial statements. The consolidated Ind AS
financial statements also include the group’s share of net profit using the equity method
of Rs. 6,37,64,956.16/- for the year ended 31% March 2023, as considered in the
consolidated Ind AS financial statements, in respect of four associates, whose financial
statements/financial information have not been audited by us. These financial
statements/financial information have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of : .
these subsidiaries, and our report in terms of sub-sections (3) and (11) of Section 143 of _
the Act, in so far as it relates to the aforesaid subsidiaries and associates, is based solely
on the reports of the other auditors. Qur opinion is not qualified in respect of this ma
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Other Information other than the Consolidated Ind AS Financial Statements and
Auditor’s Report thereon

- The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Director’s
Report including Annexures to Board’s Report, Management Discussion & Analysis and
other company related information, but does not include the consolidated Ind AS financial
statements and our auditor’s report thereon. The Other information is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the Consolidated Ind As financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Ind As financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance and.
take appropriate actions, if required. .

Responsiblhtles of Mnnagement and Those Charged with Governance for the Financial
Statements ' : : : S : : Rt

The Holding Company’s Board of Directors is responsible for the preparation - of the
consolidated Ind AS financial statements in terms of the requirements of the Companies Act,
2013 (hereinafter referred to as “the Act”) that give a true and fair view of the consolidated
 financial position, consolidated financial performance (including other comprehensive income)
and consolidated cash flows and the consolidated changes in equity of the Group including its.
- Joint Ventures in accordance with the accounting principles generally accepted in India;
including the Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standard) Rules, 2015 as amended. The
respective Board of Directors of the companies included in the Group and of its Joint Venturés
are responsible for maintenance of adequate accounting records in accordance with ' the
provisions of the Act for safeguarding the assets of the Group and its Joint Venture and for
preventing and detecting frauds and other irregularities; the selection and application of .
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
; Trecords, relevant to the preparation and presentation of the Ind AS financial statements that give
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a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated Ind AS financial
statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibilities for the Audit of the Financial Statements

" Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated
Ind AS financial statements.

As part-of an audit in accordance with SAs, we exercise professional judgment and maintain
. prof&ssionai skepticism throughout the audit. We also:

. Identlfy and assess the risks of material misstatement of the Consolidated Ind AS financlal
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional -
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriam in the circumstances. Under section 143(3)(i) of the Act, we

. are also responsible for expressmg our opinion on whether the Company has adequate internal
- financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accoununé
.- estimates and related disclosures made by the Holding Company’s Board of Directors, as well
- as evaluatmg the overall presentahon of the consolidated Ind AS financial stawments :

° Conclude on the appropnatencss of management’s use of the going concern bams of
" accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. - N
However, future events or conditions may cause the Company to cease to continue as a going EHaE
concern. :

* o Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial
statements, including the disclosures, and whether the Consolidated Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements

that, individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Financial Statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the

results of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
; Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those chargedh
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related

- Report on Other I.egnl and Regnhtory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“The Order’) 1ssued by the
Central Government of India in terms of Section 143(11) of the Act , we give in the
“Annexure A”, a statement on the matters specified in the pa:agraphs 3 and 4 of the Order,
to the extent applicable.

2) A) As required by sub-section 3 of Section 143 of the Act, based on our audit and on the
- consideration of report of the other auditors on separate financial statements and the other
financial information of subsidiaries and joint ventures as noted in the other matter
paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the afo
consolldated financial statements. .
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(b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears from
our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Cash flow Statement and the Consolidated Statement of Changes in Equity
dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015.

(e) On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2023 taken on record by the Board of Directors of the Holding
Company and based on our reports of subsidiary company/ associate and the Reports of
the other statutory auditor of Jointly controlled entity, none of the Directors of the Group
companies and Jointly Controlled entity is disqualified as on 31 March 2023 from being
appointed as a Director in terms of sub-section 2 of Section 164 of the Act.

"(f) With respect to the adequacy of the internal financial controls over financial repoﬂ:mg y
of the Group and the operating effectweness of such controls, refer to our separate report :
“Annexnre B”; and

B) With respcct to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to-
the best of our information and according to the explanations given to us: _

i The eonsolidaﬁed Ind AS financial statements disclose the impact of | pendmg
litigations on the consolidated Ind AS financial position of the Group Refer
Note 3.16 to the consolidated Ind AS financial statements;

ii. The Company has made provision in the consolidated Ind AS financial
' statements where ever required, as under the applicable law or accounting
_ standards, for material foreseeable losses on long term contracts that relates to

the Group, it’s associate and jointly controlled entity. .

iii. "I‘here has been no delay in Iransfemng amounts requlred to be lransferred, ”
- the Investor Education and Protection Fund by the Group, its associate ang/i&
jointly controlled entity.

Office : 512, Apex Mall {IV Floor), Lalkothi, Jaipur — 302015
Phn. : 0141-4112253 Email: Skr@mraa.co.in




MUNDHRA RATHI &ASSOCIATES

CHARTERED ACCOUNTANTS

iv.

A) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its subsidiary companies incorporated in India to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Holding Company or its subsidiary companies incorporated in India or provide
any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

‘B) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Holding Company or its subsidiary
companies incorporated in India from any persons or entities, including
forelgn entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Holding Company or its subsidiary companies
incorporated in India shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any.

. guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

C) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause iv(A) and iv(B) contain any
material mis-statement.

According to our examination and the explanations given to us, no dmdend hns

been paid by the Holding Company and its subsidiary companies incorporated
in India and thus reporting on this matter with respect to Rule 11 of the :
Companies (Audit and Audltor s) Rules, 2014 is not applicable.

With respect to the matter to be included in the Auditors’ report under Section

- 197(16) of the Act: in our opinion and according to the information and

explanation given to us, the remuneration paid during the current year by the
Holding Company and its subsidiaries which are incorporated in India to its
directors is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director by the Holding Company and its subsidiaries
which are incorporated in India, is not in excess of the limit laid down yg

Section 197 of the Act.

Office : 512, Apex Mall (IV Floor), Lalkothi, Jaipur — 302015
Phn. :0141-4112253 Email: Skr@mraa.co.in




MUNDHRA RATHI &ASSOCIATES

CHARTERED ACCOUNTANTS

F h & _Assoeis
or Mundhra Rathi &A y

Place: Jaipur : T
Dated: ' M.No. 400587

2 9 SEP 2023 Lo
Annexure - ‘A’ to the Auditors’ Report el

Report on Matters specified in Paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2020 (‘The Order’) in terms of Section 143(11) of the Companies Act, 2013

$

(xxi) According to the information and explanations given to us, there have been no
qualifications or adverse remarks by the respective Auditors in the Companies (Auditor's Report) :
Order (CARO) reports of the companies included in the consolidated financial statements. . = . .

For Mundhra Ratlu & Associates

Place Jmpur

9 SEP 2023
ddm e 13 Yoo's83 BOY F BK F103

- M.No. 400587
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Annexure - ‘B’ to the Auditors’ Report

¢ Report on the Internal Financial Controls with reference to the Consolidated financial i
statement under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

In conjunction with our audit of the Consolidated financial statements of the Company as of and
for the year ended 31 March 2023, we have audited the internal financial controls with reference
to consolidated financial statement of MANGLAM BUILD DEVELOPERS LIMITED
(hereafter referred to as “the Holding Company”) and its subsidiary company (the holding
. company and its subsidiaries together referred to as “the Group™), and Joint Venture, which are
companies incorporated in India, as of that date.

: Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company, its subsidiary company, its
associate company and jointly controlled entity which are companies incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential.

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its asséts,
the prevention and “detection of frauds and errors, the accuracy and completeness -of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
- reference to the consolidated financial statement based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
- Reporting (the “Guidance Note™) issued by ICAI and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to the consolidated financial
statements. Those -Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to the consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.
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~ Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system with reference to the consolidated financial statement and their

operating effectiveness. Our audit of internal financial controls with reference to the consolidated

financial statement included obtaining an understanding of internal financial controls with

reference to the consolidated financial statement, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the -
assessment of the risks of material misstatement of the consolidated financial statements,

whether due to fraud or error.

¢ We believe that the audit evidence we have obtained and audit evidence obtained by the other
auditor of the subsidiaries and joint ventures, incorporated in India, in terms of their reports
referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to the
consolidated financial statements. :

Meaning of Internal Financial Controls

- A company's internal financial control with reference to the consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
. and the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference
to the consolidated financial statements includes those policies and procedures that (1) pertainto =
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions -
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of -
the company are being made only in accordance with authorizations of management and
directors- of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have

, amaterial effect on the consolidated financial statements.

Inherent leitaﬁons of Internal Financial Controls

Because of the inherent limitations of internal financial controls with reference to the
consolidated financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected.
Also; projections of any evaluation of the internal financial controls with reference to the
consolidated financial statements to future periods are subject to the risk that the internal
financial control with reference to the consolidated financial statements may become inadequate
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because of changes in conditions, or that the degree of compliance with the pollcm or
procedures may deteriorate.

Other Matters

~ Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
~ effectiveness of the internal financial controls with reference to the consolidated financial -
! statements insofar as it relates to its subsidiaries and joint venture which are incorporated in

India, is based on the corresponding reports of the auditors of such companies incorporated in
India.

For Mundhra Rathi & Assocmtes

Plaee Jaipur

Dast: 9 9 SEP 2023

M.No. 400587
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201R]2008PLC026256
- 6th FLOOR, APEX MALL, LAL KOTHLTONK ROAD

 Forandon behalf of

thdl‘l-rﬁlrd Rambabu Agarwal MM CA Mukesh Takar
(Whole Time Director) :(Whole Time Di

DIN 01309434 DIN 01309385 M. No.7853

79 SEP 215

(CFO)
M. No. 467875

Particulars Note No.| Asat31st March 2023
ASSETS
Non-Current Assets
(a) Property, Plant and Equi
(i) ROU Asset 29 - 4028
| (others 22 10595 123.33
[b) Capital Work In Progress - 23] - -
() Other Intangible Assets - Goodwill 24 19.04 19.04
{d) Financial Assets -
. (1) Investments 25 2,557.14 2,207.17
(i) Loans 26 i 332251
(iif) Others - -
-Security Deposits 2.7 11.20 1115
“Bank Deposits 28 0.88 18.58
[¢) Deferred Tax Assets [Net) 29 307.62 289.10
Total Non- Current Assets 3,001.84 6,031.16
Current Assets
(a) Inventories 210 73,034.22 81,886.08
(b) Financial Assets - :
(i) Trade Receivables 211 1,223.56 '1,203.36
(i) Cash and Cash Equivalents 212 937.89 833.52
(iif) Bank balances other than above 213 489.78 .14333.65
(iv) Loans 214 80L71 ' 3,598.09
(v) Other Financial Assets 215 7,305.50 1 1,308.35
() Current Tax Assets (Net) 216 209.40 158.00
| [d) Other Current Assets 217 6,515.66 2,22637
[ Totsl Cupent Assets L 8L
EQUITY AND LIABILITIES
(a) Equity Share capital 218 3,384.00 3,384.00
(b) Other Equity 219 37,028.42 35,485.37
(<) Non-Controlling Interest 528822 15357721
 Total Equity 4570063 4,227.09 |
{a) Financial Liabilities i
(7) Borrowings 2.20 12,815.17 17,12244
‘(1) Lease liability 221 = RaLs &
(i) Other Financial Liabilities 222 617.86 L b1469 L
{b) Provisions. - 223 202.69 168.50 |
(c) Deferred Tax Liabilities (Net) 29 - -
Total Non - current liabilities 13,635.72 17,907.35|
Current Liabilities ; ; _:-' el e 5%
(a) Financil Liabililes
(i) Borrowi 224 996.08 g
(1) Leaselabilky 221 . 7]
(if) Trade Payables -. 225 5 el
(@) wmmummmmmm and 28038 |- RS 08 |
[®) mmmammmmmnsuMumummm 3,270.80 243904 .
(in) Uther Fmancral Liabilities 226 i 131278 |
(b) Other Current Liabilities 227 25,466.74 ]
(¢) Provisions 228 2,167.79 : :
(d) Current Tax Liabilities (Net) 2.29 40.00 2 S e
Total Carrent _ 34,183.19 :; %
|SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS 1233




MANGLAM BUILD-DEVELOPERS LIMITED

CIN-U45201R)2008PLCO26256
i ! 6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD
B o | JAIPUR
Consolidated Statement of Profit and Loss for the year ended 31st March 2023 i
: el NoteNo.| asat31st March 2023 As at 315t March 2022
¢ ¥ g8
: Sale of Real Estate/ Constructions 230 26,743.86 1821237 i
1L |Other Income 231 1,261.58 . 1,868.03
| 11l { Total Income (1+11) 2800544 s
| v 3
o} 2 |Expenditure incurred on Construction / Development 232 11,243.49 10,957.32
|| b [Purchase of Stock in trade 1,417.35 56607 |-
/| .e |Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 2.33 8,851.87 ‘1,16833
d |Employee benefits expense 234 1,441.07 *1,309.58
| e |Finance costs 235 1,918.31 1,929.07
f | Depreciation and Amortization expense 21 | 64.67 5688 |
‘| 8 |Other expenses 236 1,875.82 212126
.+ |Total expenses (a+b+c+d+e+f) 26,812.58 18,108.51 |
-| v |Profit/(loss) before exceptional and and tax (I1I-IV) 1,192.86 Sl 19789
i | Vi | Profit / (Loss) before Tax (V-VI) 1,192.86 ;,9_3139
 Bokt i — - ?
(a) Current Tax relating to 7
. “Current year : - 2.29 303.01 4331
. -Earlier years 10.25 sEas)
(b]ndm'ultu 29 (18.52) 12933
Total -VII 294.74 J'I»S"I.DQ
: || vil| Profit (Loss) for the year (VI-VII) 898.12 1,514.00
: IX | Other Comprehensive Income i o :
& | |A)Items that will not be re-classified to Profit or Loss - e e X
P I mmmmummmum . s bRkl
LR R wmmmm 3 898.12 T TR
b R Pmﬂt/ﬂm)hhynrmdmdmﬂunfmdmnﬂmﬂwhmumddwd
; X | investment in subsidaries 898.12
*(a) Minority Interest ; (1839) R
i (b) Share of profit/(loss) from associates 637.65 b E R T T
Profit/(loss) on disposal of investment in subsidary - Sl
X | Profit/(loss) for the year 151738
| x| Earnings per equity share:
"Eqm(yshrsofpn'wlm *10/- each
Sl ) Mlm;hh] 237
[ . [ |SIGNIFICANT ACCOUNTING POLICIES & NOTES ARE INTEGRAL PART OF THESE FINANCIAL iaz3
‘ : . |STATEMENTS ’
For and on behalf of
Manglam Build-Developers Limited

R@\/ \eh?’;“/wv_)_..

. Vinod. Goyal RambabuAgarwal  LakshitaTongla ' CAMukesh Takar
[Wlmk'l'hnenlml (Whole Time Director)  (Company Secretary) (CFO)
. DIN 01309434 DIN 01309385 M. No.7853 M. No. 467875

™29 SEP 2023 -




MANGLAM BUILD-DEVELOPERS LIMITED

CIN-U45201R]2008PLCD26256
JAIPUR
Consolidated Cash Flow Statement for the year 2022-23
Particulars
(A) Cash flows from operating activities:-
Net profitafter taxation
Add: Provislon for Taxation 29474 45789
Net profit before taxation 1,812.12 3,582.41
¢ | Add:Gratuity 3419 784
Add: Loss on Sale of Property, plant & equipments - -

-| Add:Depreciation | 6467 56.88
Add:Interest & Finance charges 191831 1,929.07
Less: Profit on sale of Property, Plant and Equipment - © [9.68)
Add: Provision for doubtful debts 22555 33590 |
Operating profit before working Capital Change 4,054.84 5,902.43
(Increase)/Decrease in Bank balances (other than CCE) (13843) 4078
(Increase) /D in Trade (20.19) 1,187.75
(Increase) /Decrease in Inventories 8,851.87 1,168.33
(Increase)/Decrease in Other Current Assets (10,356.40) (1,68L07)
(Increase)/Decrease in Loans & Advances 6,118.88 (4.273.07)
Increase f(Decrease) Current Liabilities & Provision (2,055.44) ' 6,140.85
Increase/(Decrease) Trade payables 953.06 13836

; 3,353.35 2,721.93
Net Cash from Operating Activities 7408.19 8,624.36
Less: Tax Paid (278.7 - (12048)]
Net Cash Flow From Operating Activities (A) ,129.48 8,503.87 |
(B) Cash Flow from Investing Activities:-
Purchase of Property, plant & equipments (7.01) -2,63634
Sales of Property, plant & equipments - 11.82
Sale of Investments b Y
Purchase of Investments [350.14] {717.
Net cash From Investing activities (B) 57, 1,93029 |
(C) Cash Flow from Financing Activities:-
Receipts from Long term Loans 441738
Repayment of Long term Loans (9,097.54)
Finance Cost : (1,91831)
Change in Non Controlling Interest
Net cash from financing activities (C) [6,667.97)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) 10437
£ | cashand cash equivalents at beginning of period 833.52
| Cash and eash equivalents at end of period 937.89
1.Cash and uhn.luu: atthe includes:
31.03.2023 31.03.2022
uauqm
Balances with banks
Current Accounts 93741 83349
Cashonhand 048 0.03
3 3 Total 937.89 B33.52

1. Cash flow statement has been prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows’.

- 2. Refer Note no. 3.6.2 for details of undrawn borrowing facilities that may be

For and on behalf of
‘Manglam Build-Developers Limited

=7 9 SEP 203

M. No.7853

ilable for future

et

and to settle capital commitments.

)«3/0@)/ W peesy

;! Rambabu Agarwal umn'r«g. umm-
. (Whole Time Director)  (Whle Time Director)  (Company Secretary)

(cro)

M. No. 467875
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MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201RJ2008PLCO26256
6th FLOOR, APEX MALL, LAL KOTHI, TONK ROAD
JAIPUR
STATEMENT OF CHANGES IN EQUITY
«.. . For the year ended 31st March 2023
"' A EquityShare Capital Amount in Lakhs
L3 : Changes in Restated bal at
equity share Changes in
Balanceasat1 April 2022 capitaldueto | thebeginningof | o e i
prior period mll the year
eITors
3,384.00 - - - 3,384.00
[Amount in Lakhs) _
Reserve and :
Share !
) application Non- Contrelling
Pentiobons moneypending|  SeUrltes | o erve|  Retained Earnings Total Interest
Balance as at 1 April 2022 K ; 1,366.40 801 34,110.96 35,485.37 5357.72
Profit for the period 151738 1,517.38 (18.39),
Other Comprehensive Income - - - -
Total Comprehensive Income - 1,366.40 8.01 35,628.34 37,002.75
Changes during the year (5111))
Adjustment of intra company transaction - . - 2567 .
Profit share of Minority for earlier year distributed " . . B
in the .
asat31 2023 - 1,366.40 8.01 35,628.34 37,02842 5288.22
*Refer Note No. 2.19
For the year ended 315t March 2022 ;
A Equity Share Capital In Lalchs
Changesin |
Restated balance at :
equity share Changes in
Balanceasat 1 April 2021 capital dueto | (hebesinningof | oo e | Balanceasat31 March
prior period current reporting the year 2022
__errors ¥
3,384.00 = 3,384.00
’_Mk'm (Amount in Lakhs)
Share
_ application : . Non- Controlling
Balance asat 1 April 2021 ) 136640 01 3098644 3 517132
Profit for the perlod . 3,12452 3,124.52 (48.99)
Other Comprehensive Income - . n - ot i e
Total Comprehensive Income - 1,36640 8.01 34,11096 3548537 512233
Profit share of Minority for earller year distributed : i
in the cu;
asat31 2022 - 1,366.40 8.01 34,110.96
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| @000 Pl paid Bquity shares of 10/- achy

 |d) Precious Prime Construction Pvt. Ltd

* (6,667 Fully paid Equity shares of * 10/- each)
€) M/s Manglam Monga Developers

Note No. 2.5-: Non-Current Financial Assets- Investments

Particulars As at 31st March 2023
Investments carried at cost (Unguoted Shares)
1. Subsidaries
a) Manglam Ornaments Pvt. Ltd, :
(27,34,000 Fully paid Equity shares of * 10/- each) Z

b) Manglam Spa Resort Pvt Ltd. (wholly owned subsidiary)*
(6,24,500 Fully paid Equity shares of * 10/- each)
c) Shivveer Colonizer Pvt. Ltd.

thiﬂnnﬁummmwv“mhnbmwhudnmmperlnd&zz £
** Overdrawn balance of Shree Tiruapti Developers in F.Y. 2022-23 of Rs. 159.32 and in F.Y. 2021-22 Rs. 67.69 Lakhs of Rangoli Develapers in which company is entitled to ceftain. | .

{pre mmmoldnpmﬁummedupmﬁhnﬁﬂpmﬂu.ﬁlnnferNmmmmmhah:mminnspectdmerﬂpﬂmwlnwhld:mwnyhapnmnﬂmﬂl&d 2
as other current liability. ) i 5 2 G
*** Investments has been valued as per iudAS-lOQ[FﬂrValueﬂmn;hmﬁtandluss}helngshunin Megha Colonizers of 3%.

IS n W‘F/




Note No. 2.6~ Non-Current Financial Assets- Loans

Particulars As at 31st March 2023 | As at 31st March 2022 :.-:- Ao
(a) Loans Recelvables considered good - Secured; - -
% |(b) Loans Receivables considered good - Unsecured;** - 332251 |
(c) Loans Receivables which have significant increase in Credit Risk; and - e
(d) Loans Receivables - credit impaired. - R
Total : _asmst|
*Name of Related party | Relationship Asat31032023 | Asatsioazezz | |
[ Manglam Spa Resort Py Ltd.* | KM has significant_ 332251
Total - 332251 | L
! aE ] 3
% i o ;
**The Company was wholly owned subsidiary till 15-12-2021, loan was dishursed when the company was wholly owned & was in accordance with :
il section 185 of Companies Act,2013
el ! Note No. 2.7-: Non-Current Financial Assets- Others (Security Deposits) _ :
: {Amount in Lakhs)|
I Particulars As at 31t March 2023 | Asat31stMarch2022 | -
i ——
FDR With Commissioner,Municipal Council,Bhilwara : 10.00 e o.zs1 ;
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jalpur IV (FDR no. 01114) ( Krishna van) &t 8
FDR with Adhyaksh Jila Munch Upbhokta Sanrakshan Jaipur IV (FDR no. 01114) ( Arpan Villa) i 'm
FDR With Udaipur Court Case 025 ozs| | ‘4
FDR deposited with Court (Under consume dispute) 037 037| I
Total 11.20 i 1145}
Note No. 2.8-: Non-Current Financial Assets- Banks Deposits 2
Particulars ; As at 31st March 2023
Security Deposits With Banks ; :
FDRUIiIunhnkOﬂnd.‘l: P 000
FDR with OBC Bank 088
FDR with Axis Finance Ltd ‘ 0.00
FDR With ICICI Bank ; 0.00

i ; TOTAL 0.88
The;bmdnpmitu]_-_embe_mmred:_ﬂqerapmiﬁufﬂmonmsf;nm_re_pomngdam,uqlwiﬂ_ldm_vlmd_epreqnmmly.




Note No. 2.9; Deferred Tax Assets
Disclosure in accordance with Ind AS-12". for Taxes on Income"

LR In compliance with Ind AS-12: Accounting For Taxes on Income, the Group has identified Net Deferred Tax Assets of Rs. 307.62 Lakhs The of Deferred Tax.
Particulars As at 31st March 2023
[ Deforred Tax Assets 30762
| TOTAL 307.62
Particulars Asat31st March 2023
1) Deferred Tax Assets (A) i
Opening Balance as at beginning of the year 289.10
| Less: Deferred Tax Asset to d earnings as on April 1, 2018 on account of adoption of Ind As 115*

Restated Opening Balance of Deferred Tax Assets (Net)
On difference of depreciation between Income Tax and Companies Act
On difference of lease liability and ROU Asset

. | On Carried Forward business losses
| On Provision for Non-Deductible Expenses
0On employee benefits
Febie Labour cess
T Total (I)
: W) Deferred Tax Liabilities (B)
 On difference of depreciation between Income Tax and Companies Act
: Total (IT) L
Net Deferred Tax Assets (I-1)

Net Deferred Tax asset (Income) / Expense Recognised in Profit and loss

Net Deferred Tax asset (Income) / Expense Recognised in Profitand loss

[T} Movement in deferred tax assets
nmmmmmhﬂuww
[ g : Particulars 31-Mar-22
i - jfhssets.
! " | On difference of depreciation between Income Tax and Companies Act 31.47
On and ROU (2.76)
45.01
21537
289.10
! 31-Mar-21 iloss
3607 459
12295
134 409
15805 11304
u {1.01)
: _ 105
[21537)
318.40

it




Farticajars : _ Asat3istMarch2023 | Asat3istMarch

Stock of Land/ Land Development /Construction WIP/Finished Goods H 73,034.22° i
TOTAL 73034221
Note No. 211 :- Current Financial Assets - Trade Recelvables :

A Particulars Asat3istMarch2023 | Asat31stMarch202:

Trade Receivables
(2) Trade Receivables considered good - Secured;
(b) Trade Receivabl sidered good - U
* | (€) Trade Receivables which have significant increase in Credit Risk; and
 (d) Trade Receivables- credit impaired
Total

e

Particulars Lessthan Smanths- I
sh months 1 year

Ll o
Ié

S T e -
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Note No. 2.12-; Current Financial Assets - Cash and Cash Equivalents

(Amount in Lakhs)
Paricaace Asat31stMarch2023 | Asat31stMarch2022
Current Accounts 937.41 83349
FDR - £
Cash on hand 0.48 003} i
TOTAL 937.89 i B3BSEL vl
Note No. 2.13-: Current Financial Assets - Other Bank balances
Particulars As at 31st March 2023
Balances with Banks in Fixed Deposit aacounts -Lien Marked 34445
Balances with Banks in Rera Accounts 145.33
TOTAL 489.78
Note No. 2.14-: Current Financial Assets-: Loans Tt
[Amount in Lakhs)|
Particulars Asat 31stMarch 2023 | As at 31st March 2022
(R ~ | @) Loans Receivables considered good - Secured; - S, Foht
“.0 .| (b) Loans Receivables considered good - Unsecured;* 801.71 3,596.09 3
it ‘ Manglam Housing and Developers i .
Rangoli developers
Neemrana developers
Rajdhani Developers
(c]unnskeneiwhl-whichhavedsniﬁmtinmmln&editkhkand - -
(d) Loans Recelvables - crdit impaired 2
TOTAL Ml.?l !

Note No. 2.15-: Current Financial Assets-: Others

‘Sec 186 (except sub section 1) is not appllczhle to the company as the company is engaged in realmudmlupmentuﬁﬂﬂswhldlls

: Particulars As at 31st March 2023
Share Receivable from Co-Venturer 126,67
Accrued Interest on loan to Subsidaries - 5 |
Accrued Interest on FDR - _ - e
Advances other than capital advances . G |
a) Security deposits 21193 e X B ;
b) Cheque in hand i e : i)
c) Other advances 125.74 : ;
Security Deposits of various projects g ; -
TDS Receivable from NBFCs - o B X
Other Advances - gi ot whato
d) Other Receivables 6,841.17 303231 ;.
. TOTAL 7,305.50 1,30835]
Note No. 2.16-: Current Tax Assets
3 Particulars As at 31st March 2023
Advance Income Tax 200.00
Tax deduction at source 199.01
Less: Provision for tax(As per Contra) -251.81
gt t Net current tax asset 147.20
Income Tax Appeal 62.20
Income Tax on income offered for settlement (Refer Note No. 2.27) -
Income Tax Refundable -
Total 20940
Note No. 2.17-: Current Non Financial Assets-: Others
Paticalin As at 31st March 2023
S 13.58
OnFDR 10.97
Land, Property Rights & Joint Ventures 421216
1 - 1,777.74
Staff & Imprest Advance 39.94
ax paid on Income offered for Settlement -
ax on Regular Assessment =
/ fices to Creditors -
Stock of Land/ Land Development /Construction WIP/Finished Goods -
Other current assets 2842 ; :
RCM Service Tax N T !
TDS Refundable 3288 ‘32,88
Service Tax/GST under Appeal /Protest* 397.26 397.93
VAT Refundable - 1
GST Input 2,22 : -
GST RCM Input 0.49 i i
651566 © ' i

)j%/ 6}@5/ I"‘V.ab’




Asat31stMarch2023 | Asat31stMarch2022

[ Authorised Share Capital

Equity Shares of Rs.10/- each (in No.)
Equity Shares of Rs.10/- each (in Rs)

cribed & Pakd Up Share Capial
Equity Shares of Re:10/- fully paid up(in No.)
(Out of these 44,00,00,000 shares were issued f

Equity Shares of Rs.10/- fully paid up(in Rs.).

sideration other than cash)

400.00 40000
4,000.00 4,000.00
33840 33840

3,384.00

3,384.00

TOTAL 3,384.00 3,384,00
2181 The Company has only one class of shares referred to as equity shares having a par value of *10. Each holder of equity shares is entitled to one vote per share and dividend asand

2.182. [n the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets dhm.ﬂﬁdm«mm
amounts.

the number of |
No. of Shares
Sty 202223 202122
Atthe beginning of the year 33840
Add: Issued during the year
Less: Shares back: the.
of shares. atthe end of the 33840 i
Details of Share holders holding more than 5 percent shares: %
Holding in % Holding in Numbers

ssssseusncorasts 5i03202 ] 3103307 | 3ioszozs |
Nand Kishore Gupta 879 879 29.75
Vinod Kumar Gayal 987 987 3341
Ajay Gupta 9.24 924 3126
Tara Gupta 979 979 3313
Rambabu Agarwal 983 9.83 3328
Sanjay Gupta 971 971 3286
Rajendra Agrawal 789 789 2671
Gemstar Jewellary LLP (Previously Gemstar Jewellary Private Limited) 594 594 2010
Seema Agarwal 548 548 1853
Beena Goyal 7.00 7.00 23.68

dr
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Asat 31st March 2023

Asat 31st March 2022

ASequred:
a) Term loans
[))From Banks

‘State Bank of Indla®
‘State Bank of India®
State Bank of Indla®
1CIC1 Bank*
Orlental Bank of Commarce®
Kotak Mahindra Bank Ltd*
State Bank of India (Casa Amora)’
cic®

BOB"

SIDBI™

Kotak Mahindra Bank Ld GECL™

PNB Bank GECL™

SBI LOAN 2.40CR™

SBI LOAN (Aadhar Bikaner)™*

PNB Term Loan GECL 2.04 Cr™*

SBI GECL Loan 625 Cr™

SBI LOAN (Manglam Aadhar MIC)™”

$bi Term Loan Ananda Ill B A/c No- 4146224873622

$bi Term Loan Ananda Plaza A/c No. - 4146223221523*

[ Tess: Garvent Maturiies (Carried o Note No. 224]

Total A

[ (H)Fromothers
India Infoline Housing Finance Ltd™®
PNB Housing Finance Ltd™
Aods Finance Lud™
Aods Finance L™
Axds Finance Ltd™
Indiabulls Housing Finance Ltd™
AU finance ™

" Auds Finance Ltd®
Axts Finance GBCL 6.12 o™
ummu:mm”

-

e

toNots No.2.24) |

O

(%) Depostts
Less; Carrent Maturities (Carried to Nots No. 2.24)

(€) Loan from Related Parties (Directors)

Less: [Carried to Note No. 2.24)

(d) Other Loans [Inter loans)
- From Others

From Companies :

Less: Current Maturities (Carried to Note No. 2.24)

5204
1,001

629474

Total C

6,894.84
12,815.17

Description Notes:
a)*Long Term Borrowings” payable within 12 months from the reporting date, as per terms, are reduced from "Long Term Borrowings” and disclosed

Maturity of Long Term ing| out p

nm“mummm_wmmmmuum

Particulars

Asat 31st March 2022
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(erms ol Repavment with secarkty
Name of Bank and Financial Institute Terms of Repayment ddith
| details of securities are as under as per orignal sanction letter: = |
1) State Bank of India commencing from July, 2017, Loan Honda City- Car
2)State Bark of India |commencing from July, 2017, Loan Honda City-Car
mmuw«wmumhwvw ]
T 30 Monthly Iestaliment after bulldings and structures thereon Including future Scheduled Receivables of the |
monotorium period of ) '——m,mmmnmmmw ;
Mlll‘fbltcln]mu
mmwmmmmnm
4) Orlental Bank of Commerce "‘“‘“""“m"?m’:_“ Sq. Murs. And Bullding situated at 200 ftmain rosd near Mubana Mandi
Py 1 el Mansarover -~ . .
2. First and Exclusive. Charge on Cash flow, plant and machinery
other Current assets and the Complete Receivables of the project
"Casa Amara Phase IT" project located al Sunes No 20/3-A. Village Bainguinim,
First 23 monthly installemnts of
5) Stat Bank of India (Casa Amara) ReL04 crand L monthly of Rs108cr | T TiswadL North Goa, Dist: GOA, India, Pin 403402, present and Ruture.
31032022 b B b at
munzwumwmmhmmmmhm
Pin: 403402 Area=32893:q mir
46 Equal Installments of Rs 485337
Collateral security by way of exclustve charge over GH - ﬂmm
6) Kotak Mahindra Bank Lid GECL ‘[:lm“"‘ml“"lm"* vmmmmlmwmum_
the y. ;
48 Monthly Instaliments of Rs
850,000 each (After Moratorium | ., eera) security by way of second Chargs with the existing redit eclies In
7) PR Bamk GLL %‘;{:ﬁ‘;@m’ ‘et of cash flow and securiy,with chargsonasset
repald during the £y.
|38 Monthly hstallments ( Induding e
st : rodct1ziadls |
HSMLOAN2A0R 26 equal installmenys of Rs 923077 | °
|9.33 Quaterly installments of Rs 0.90 | Hypoth chs cash flow, p d
9) SBI LOAN (Aadhar Bikaner) o each, starting from 3L03.22 to nﬂm':mmmnr ! bles of Py Phase [1l,
B 30062024 loacated at Survey na.20/3
72 Including moratorfum period of 24 . S s
months. After Moratorium Toan e - e & L
10) PNB GECL 204 Cr shall be repald In 48 equal monthly mmmumm d o g
Installments. Loan was completely i
the
ey PR
11) SBI GECL Loan 625 Cr equal Hrsests ol its ather and complete rec of Aschar MIC. |-
1736111 from Nov 2023 to June ' e |
mm un‘:nmnrmnms 4 L
(Manglam Aadh -4 starting 310322 to B Aadl
e o B0.06.2024. Loan was completaly n::lom::;;ummmm :
Fopeddetig mmm
i project mmmnaﬁiﬂr&n‘mw{ :
13) Sbi Term Loan Ananda 11 B Al No- 41462248736 period of 24months | 02572 No/Plot NO.L8?, 187,769, 188, 168/790, 189 to 11, 191/791,192 TO
206,209T0219,221 T 224,579 T0 383, VillsgeHsjlyswals, Muhana Road,
Commencing from October 2022, W(ﬁlmm-‘h
project tMang/am Ananda Phase I1l B & Manglam Ananda Piaza® project located
66 Monthly Installment t Khasra No/Plot NO.187, 187/789, 188, 189t0191;1 1927T0|-
14) Sbi Term Loan Ansnda Plaza Ak No. - 41462232215 |sonstoriam period of 24manths [ 20T Ko/Eal mﬁm%marmm i,
, .wmm
Commencing from October 2022. Jaipur (Rajsthan) prosent and
| After Principal Moratorium period of
24 months, loan shall be repaid in 48 ypoth ge on cash flow, plant ‘
monthly installents. Loan was other d comp u
completely repaid during the f£y.
rmmmm‘ mmmummm-ﬂwuﬁhmu
equal quarterly installments. Loan Phase Il loacted Projicthlugfast faspste
was completely repaid duringthe £y, near Sanganer, . .

AR
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Note No. 2.21-: Lease liability

As at 31st March As at 31st March
Rpctioniars 2023 . 2022
 |Lease Liability( Refer Accounting policy no.1.8) . 172
.. |Balance at beginning of year 0.00 29.3196
Modification in lease - -
Unwinding of discount during the year 0.00 0.67
Current maturity [ see note 2.26) - -
kamlsedandpaldduﬂngﬂm year 0.00 29.99
; Asat31.03.2023 As at 31.03.2022
Current maturity . 27.60
44 TOTAL - - 1.72
F: :
Note No. 2.22-: Other Financial Non Current liabilities
ticul As at 31st March As at 31st March
R 2023 2022
" Interest accrued but notdue on borrowing (Deep DlsmuntBnnd} g
Praject Maintenance Deposits & Other security deposits 617.86 .‘61§.69
Capital in Partnership Overdrawn Balance* -
Deficit in capital of Rangoli Developers
TOTAL 617.86 - 614.69

* Overdrawn balance represents in F.Y. 2015-16 Rs. 2,35,17,511 ) in Ashiana Manglam Builders, Rs. NIL in Megha Colonizers and Rs.9,87 48,443 /-
!ln Vista housing in which company is entitled to certain preferential payment of the profits termed as preferential profits. Also refer Note no 23&

Note No. 2.23-: Long term Provisions

: (Amount in Lakhs)
s o As at 31st March Asat 31st March
L T i i i e
For mwﬁnudry]' :
Opening ‘balance 168.50 160.66 -
, m-nwuunmdedur_mgme year : 34.19 784
; S Total 202.69 168.50
Add. Short pmvlsiondahltedto Profit and Loss statement w ]
Less: Utilised d the - gt
TOTAL 202.69 - 168.50
*Refer Note No. 2.33 _ o
Note No. 2.24-: Current Financial Liabilities - Borrowings S S0
. ‘ i
As at 31st March As at:'l!ltllimi
o 2023 2022
BOB Manglam Land Bank Company-551 - e
-Axis bank OD - 339 85 i
- | Sanajy Gupta-Loan - -
-Bank OD- Rangoli Devulopersr ICICI cu.mnt afc) - -
; Bank 0D- Dhanshree - R
| Current ac sbi bank - E0
i"| Mahendra Kumar Tak - w0
| Muskaan A Advani s
Parshavnath Power Projetcs Ltd - - .
Current maturities of long term debts 996.08 2, 123.20
Yash International -
e Total 996.00 |

puRts) .
A
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2.24.1 Descriptive details for Current Maturity of Long Term Debts (as per Note No.2.20)
F E : H
s Particulars Note No. As at 31st March 202] As at 31st March 2
' | Term Loan from Banks - Secured 2.20(i) 996.08 : 2,123.20
Term Loan from Others - Secured 2.20(ii) -
Deposits - Unsecured 2.20(iii) el
Term Loan from Companies - Unsecured 2.20(iv) E
. Total 996.08 2,123.20 ;
e Note No. 2.25-: Trade Payables :
3 3 g (Amount in Lakhs)
i As at 31st March Asat31stMarch
il i 2023 2022
! -Land:
. (a) Dues of Micro & Small Enterprises* - -
(b) Others 1,252.42 1,204.69
- Construction Material: - -
(a) Dues of Micro & Small Enterprises* 280.38 459.08
(b) Others 2,018.38 93435
TOTAL 3,551L.18 2,598.12
Particulars Total °
As at 31.03,2023 ;
269.56 8.40 2.42 = 280.38°
(if) Others 1,810.06 13741 92.18 1,231.15 3,270.80
(iii) Disputed dues- MSME - - - g ]
As at 31.03.2023 . ! o
‘I'ohl ¥ '-3.55_1.18-_
e Particulars for from due date of "Total .. =
N, Ei Less than 1 1-2 2-3 years More than 3 years QR
Asat 31.03.2022 : ' R
(i) MSME Y 451.58 749 - - - 459.08
(iii) Others 657.50 128.07 212.45 1,141.01 2,139.04 |
* | (i) Disputed dues- MSME - e i
(iv) Disputed dues- Others - - g ! - - -
Total
*Disclosure under the Micro, Small and Medium Enterprises development Act,2006 (MSMED ACT, 2006)
As at 31st March
. Particulars 2023
: a) the principal amount and the interest due thereon (to be shown separately) remaining unpaid 280.38
kvl b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Nil
B! c) the amount of interest due and payable for the period of delay in making payment (which has Nl
; d) the amount of interest accrued and remaining unpaid at the end of each accounting year; and 86.47
e) the amount of further interest remaining due and paya hlemninthe cceeding years, until Nil

Tﬁhahﬂdkﬂnﬂim'hsbem'demnlmdmﬂmemntsuch parti

pVS)

es have been identified on the basis of I.nfnrmtlon available with the Com pan
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Note No. 2.26-: Other Financial Liabilities

Particulars Asat31stMarch2023 | Asat 31stMarch 2022
R Security Deposits 1,337.29 121618
e ‘Amount payable to Co-Venturer . : soafii
Liabilities against advance Cheque Issued but not presented 622.97 96607
Outstanding Liabilities 114 el (14
Net Other Current Liabilities 1.961.39 131278)
_ I
Note No. 2.27-: Other Current Non Financial Liabilities !
Particulars As at 31st March 2023
Booking Money Advance (Contract Liability) 2495428 2438123
| Less: Progress Payment as per contra . pHER &
[Refer Accounting Policy No. 1.8 and Note No.2.11] - i e
Revenue Received in Advance[Refer Accounting Policy No. 1.8 and 3.19)
Capital Overdrawn balance in partnership firm* 159.32 :
Payable for cost to completion (Refer Note No. 3.19) -
Sanjay gupta imprest account N o
SBBJ = BT
Statutory Liabilities** 216.70 24899 .
, Advance received for land - 130000 i
Total 25466.74 25998261
) Lo Less: Revenue received in Advance to the extent of debtors as per contra (Refer Note No 2.10) - TSR
R : TOTAL ! 25466.74|

* Overdrawn balance of Shree Tiruaptl Developers In F.Y, 2022-23 of Rs, 159.32 and In F.Y. 2021-22 Rs. 67,69 Lakths of Rangoli Developers in which company s |
entitled to certain preferential payment of the profits termed as preferential profits. Also refer Note no 2.4. These balances are in respect of partnership firmsin " |
which company is a partner and considered as other current liability. : R

e i

Note No. 2.28-: Provisions

! ; ; Particulars Asat 31st March 2023 | Asat3ist 12022
Payable for cost to completion (Refer Note No. 3.19) 269.69 43083]
Service Tax** 271.54 L Z7i5eg it
Imm" 906.22 855741 |\
Outstanding expense 494,79 838101
Provision for bad debts*** 225.55 33s00f |
[Faa . TOTAL 2,167.79 .2,741.10} .

*“*Provisions includes disputed Service Tax of Rs. 271.54 lakhs (PY Rs. 271.54 lakhs) and indeterminable labour cess of Rs. 906.22 lakhs (PY Rs. 855.74 lakhs). - i
|seé Note below:- : o
2.28.1: A search was conducted by Service tax department ([DGCEI DZU New Delhi) on 21.05.2014 and certain documents, papers etc have been impourided by
the department. Considering prudence, the company accounted the liability of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and paid -
Rs.200 Lakhs against such liability under protest. DGCEI Adjudication Cell, DZU, New Delhi vide letter dated 29.09.2016 created demand of * 1,023.58 Lakhs
(including a penalty of Rs. 357.27 Lakhs) and applicable interest. The Company has disputed the said demand and filed an appeal with Appleant Tribunal, | ' .

S ‘AT dated 03.10.2016 and the matter is remanded back to the adjudicating authority by Honourable CESTAT. The company further has filed a writpetition | =
befnteﬂondnnhlcmBldlcmmdthenmekpendingfurhnﬂngbefuuﬂld:CmThecmmyhasMpmviﬂmnth?lj{hlﬂisduﬂng'?OB: A
14 against the said liability. During the FY 2021-22, Rs. 77.01 Lakhs has been paid against the order dated 25-10-2021. : R &

2.26.2. Pending quantification of actual payable liability ( except i case of ertain projects where assessment got completed and dué cess has been paid), the
@mmﬂmmmo{hmnmauswzmmmgmuuamon}mmﬁmhkmrmmﬁwul & 3

: dlicy: gﬁdvu&nmmmon%rhnwmmm1996.Themmpanylslnpmmnfqmnﬂﬁﬂdonnfﬂiehahﬂilypapbleinmpectofwﬂqmo_qm i b
e |projects. : : ) il

T == Considering Credit impaired, Provision estimated @50% of Gross Receivable which are due for more than 2 years have been created

g i Note No. 2.29-: Current Tax Liabilities

As at 31st March 2023
4000
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Note No. 2.30:- Revenue from Operations

(Anmm'uﬁsll iy

1819395 -

Note No. 2.32:- Expenditure incurred on Construction & Development

Particulars Asat31stMarch2023 | Asat31stMarch2022 | .
llevma/ﬁ ]
a) From Real Estate/ Constructions (contract with customers) 2672648
b) Under Joint Venture Agreement [Co-venturer share as per contra (Refer Note :
|No.2.32)] 17.38 1841)
Total 26,743.86 18,212.37] -
Note No. 2.31:-Other Income
Particulars Asat31stMarch2023 | Asat31stMarch 2022

Interest Earned : 1

From Bank 19.35 3.52

From Others 694.52
Other Non Operating Income: 0.00

Interest Income from firms in which company is partner 289,19

Profits from Firms in which Company is partner 222.76

Gain on Sale of Fixed assets 0.00

Gains on derecognition of subsidiary 0.00

Miscellaneous Income 7.66

Rent Received 1875
Other Income 492

Profit on sale of Investment 0.00

Profit on sale of car 0.00

Sundry Balance Written Back 443

Total 1,261.58

Particulars As at 31st March 2023
Expenses incurred on Construction and development
Land & Registration Charges 152.06
RoadWork = =~ = 0.00
Conversion & Other Legal Charges 352.56
Purchase of Construction Material 382095
Building Construction & Development Exp. | 5944.44|
Project and Development | 33442
GSTITCexpense 372.16
Electricity and water expenses 4622
Inventory upkeep charges 0.00
Share of Co-venturer as per contra (Refer Note No.2.30) 17.38
Security Expenses S 0.00
Legal & Professional Expenses 0.00
Brokerage & Commission 19.89
Rates & Taxes-Labour Cess 5048
Claims And Settlement 112
Carriage-and Cartage 0.00
Architect and Designing Expense 2692
| Borrowing Cost (Carried from Note No. 2.35) 104.89
: Total 1124349
Less: Capitalised To WIP 0
g - Total 11,243.49
Note No. 2.33:- Changes in Inventories
Particulars As at 31st March 2023
1) (A) Opening Work-in-progress 81886.08
ADD:Adjustment in inventory due to effect of Ind AS 115 on 01-04-2018* 0.00
Less: (B) Closing Work-in-progress 73034.22
; in inventories of work- =(A)-(B) 0.00
11) (A) Opening Stock of Finished Good 0.00
Less: (B) Closing Stock of Finished Goods 0.00
hanges in inventories of Finished Goods I1=(A)-(B) 0.00
o 8,851.87




Note No. 2.34:- Employee benefit expenses

Particulars As at 31st March 2023
(@) Salaries and incentives:

Salaries and Allowances 103637
Bonus 10.08
Gratuity g 3419
Management Salary 191.50
Director Remuneration & Sitting Fees 125.24
(b) Contributions to Provident fund 27.77
(c) Contributions to Employee State Insurance 512
(d) Staff Welfare Expenses 10.80

) Total 1,441.07

- [[Tess: Capitalised in wip -
Total 1,441.07

(a) The amount recognized as an expense for defined contribution plan are as under:

1. Indian Accounting Standard-19 “Employees Benefits” (For disclosures Refer Note No. 3.14)

(Amount in Lakhs)

529]

T8 E

Particulars Asat31stMarch2023 | Asat3istMarch2022 |
Provident Fund 27.77 2882 |
State Insurance 512
Note No. 2.35:- Finance Cost :
Amount in Lakhs)|
Particulars Asat31stMarch2023 | Asat31stMarch2022 |
Interest Expenses and Other Related Expense 1,996 2070
OﬂlerBorrowmn . i ]

T Total Finance Cost 1,995.81 ¥ §
I.ess:BorruwingCostaﬂocatedtnProieets‘ [77 51) (14|
(Carried to Note No.2.32) ;

Net Finance Cost 1,918.31 1,929.07

*In terms of accounting policy No. 1.15, borrowing cost amounting to Rs.77.511akhs (Pl' Rs. 141.22lakhs) has been alloated fm‘ as part of
|the cost of respective projects and forms part of cost of land/land Development/Construction work in progress.

Note No. 2.36:- Other Expenses
ki Particulars ‘As at 31st March 2023
Electricity & Water Expenses 0.00
Insurance Expenses 10.48
Payment to Auditors 0.00
Statutory Audit Fees 1140
Tax Audit Fees 2.50
For taxation matters 0.00
Repair & Maintenance 7313
Office\Lease Rent N 44.08|
Advertisement, Commission & Sales Promotion 93741
Vat Composition Fees 0.00
wcr 0.00
Interest On Drawings -784
CSR Expenditure’ 3551
|_Other Expenses’ 76846
Total 512

1) As per requirement of Section 135 and Schedule VII of the Companies Act 2013 read with Companies (Corporate Social llespnml i
|Policy). Rules 2014, the Company has a CSR Committee and has formulated its CSR Policy adopting the activities to be undertakm 'Iryﬂl st
company. The Company will henceforth undertake Eradicating Hunger, promotion of education, promoting gender equalﬁy ! e s
envlrmemal sustainability,protection of national heritage, contribution to the Prime Minister's National Relief Fund, rural development
project in its CSR activities. As per the limit prescribed under Companies Act 2013, the Company was required to spend 34,78 lac| -
Huwwer.compmyhas already spent excess amounting to 0.11 lacs in the PY . Thus, during the year a total of Rs.34.67 hcmrequ!redm
n,.2022-23. However, Rs. 35.51 lakhs has been spent during 31.03.2023 .Total excess amount spend during the year 22-23 is O.B& b




i
*
|
|
i
|

(Amount in Lakhs) 1 e

PARTICULARS Asat31stMarch 2023 | Asat31stMarch202Z |
Conveyance Expenses 48.70 2887 |
Hiring Charges . -
Bank charges 0.24 317
Inspection 045 0s2 |
Donations 636 745 |
Legal & Professional fees 309.36 11731 |
GST ITC written off 125.66 - 106,05 | !
Postage - 125
ROC fees 0.88 038 ).
Membership Fee 0.91 015§

Rera Registration Expenses 858
Security Expenses 50.62
Sundry Balances W/off 21.69
Sundry Expenses 12,53
Telephone Expenses 20.70
Travelling Expenses 56.93
Web Desinging charges & Software Exp. 262
Interest on TDS -
Interest on GST 8.10
Bob escrow opening charges 913
Rent -
Sharing of Project Surplus/(Deficiet)* -
Postage Expenses 22,52
Interest On capital 16.97
Incomie tax -
Interest on Income Tax 2218
Sales Promotion Expense -
Registration fees -
Service tax Expenses o
Bad debts (110.34)
Late fees on GST 0.43
Service tax Demand 898
Demand Expenses 56.48
Other Expenses 1.28
Less: in WIP -
Total 768.46

Note No. 2.37:-Earning per share

Particulars

As at 31st March 2023

3. Nominal value of shares

1 Pmﬁtftlm)aﬁ:erux[dmmusedasﬂmnumarahor)
2. Weighted average number of equity shares (used as the Denominator)

1517
338

Earning Per Share (Basic & Diluted)

10/-
4.48

AN, e g




MANGLAM BUILD-DEVELOPERS LIMITED
CIN-U45201RJ2008PLC026256
6th FLOOR, APEX MALL, LAL KOTHI,TONK ROAD
JAIPUR

1.1 Company Info
iy fanglam Build Developers Limited (“the company™) is a public limited company domiciled and incorporated in India. The registered o

-

ofﬂwmpmysnnmnahﬂmmmmkmanw,quanZOIS}mwmpalhm-mWynfmmmyk

Real Estate Development. The company has its presence in the states of Rajasthan, Goa and etc. Having charted a long and exciting road

success in Rajasthan, The MANGLAM BUILD-DEVELOPERS LIMITED has today carved out a niche for themselves in the real

indust mhmzumﬁmammmwodklmlmdmhmmjummmwmudofﬂummymm

i i dimensions to the real estate market of Rajasthan. It has brought to the customer quality and comfort at affordable prices justifyi

Llps Manglam as another name for value for money. The projects commissioned by Manglam are a symbol of precision, international quality

fie ; * |perfect amalgamation of functionality and aesthetic. Each project is an edifice in itself, attribute to modem architecture symbolizing the
ikt fusion of mystic past and grand fture,

‘ EaE 1.2 A) Basis of Preparation/Statement Of Compliance
TEk : he Consolidated Financial Statements have been prepared on accrual basis in accordance with Indian Accounting Standards (Tnd AS;
mmucmﬁummw)mmsmmummmmmdmmm
’ ‘uafsmmwmecmumzolsandumﬂmmuemummummmwm
t he standalone financial statements have been prepared on going concern basis in accordance with accounting principles generally a
i in India. Further, the standalone financial have been prepared on a historical cost basis, except for certain financial assets

liab mmmmmnmm(mmmmﬁmm)mwmm
i . |presented in Indian Rupees (Rs.) in Lakhs.

B) Basis of Consolidation

i) Manglam Build Developers Limited consolidates entities which it owns OR controls. The consolidated financial statements comprises -
the financial statements of the company, its controlled partnerships and its subsidiaries as disclosed in Note No. 5.5. Control exists when
the parent has the power over the entity, is exposed ot has rights to variable returns from its involvement in the entity and has the ability to
aﬁdﬂmmbmmwmmm Power is demonstrated through its existing rights that give the ability to direct its - -
rel mmmmﬁmmmmmwmmmmmmnmm
ill the date the control ceases.

H)mmwmmmwMMMmhmmummwmmm

¥ standalone financial statements.
m’}leﬁnmmlmufﬁgﬁmnpmmsdlduedmalmebyhmhmwmmmmmmm
pnrealised gain/(loss) from such transactions are eliminated upon consolidation.
MMWMMWwwmmmmmhmmmummNmmwm
mtmsuwhduqrmﬂupntnfﬁendwnﬁtmlmmdnﬂuadsofthemh&dtmuﬂmmnmdnwumdmﬂywmdw g
controlled by the company are excluded. .

v)ThemumﬁmmmpmofmmmpnmmmnomemlmrmnpdemmShmdﬂnmm
nd its share in the post acquisition increase in the relevant reserve of the entity to be consolidated.
u)MhhmﬂMﬁmdmmmemmmwmwmmwm&mwwy
disclosed. Materiality for the purpose is assessed in relation to the information contained in the \consolidated [Financial Statements. Further,
additional statutory information disclosed in separate financial statements of the subsidiary and/or parent having no bearing on the true &
i motﬂucmwwmhmmmmsdmdmﬁnmdmdﬁmﬂm

)'Ihﬁnnm:lmafﬂ:udmdmywnmmsmedm&ecmﬂl@mmﬁmmsdhmmﬁmdﬂbuﬂﬂﬂf&e

company,

wu')'I‘lwawmdmwmmMMmWEMnmmMﬁhmﬁmmnhm
Mmmhmmmmm“mmudu ‘Goodwill” bemgmassetmmemd«lmdﬁnmﬂm
iternatively, where the share of equity in the subsidiaries as on the date of investment is in excess of cost of investment of the holding
company, it is recognized as “‘Gain on Bargain Purchase” and shown under the head ‘Reserves and Surplus’, in the consolidated financial
|x] mmwmmmwmnfmnmnfmwgmh&mmmwmmmm
under the “Equity method” as per which the share of profit of the associate company has been added to the cost of investment. An associate
an enterprise in which the investor has significant influence. Investments in associates are initially recorded at cost, any Goodwill/Capital
reserve nmummwuqdﬁﬁmmwﬁdmmmwwmadjwdmwmmm
x)MWmMMmmmﬂmmmwmmmmmmmmwm
liabilities nﬂﬁeeqmlynfmmynhmhddﬂ NonkaoBmg[ntuestmthemmnhddedﬁmnmlntmmﬂnsuldumﬁdmd
mdmmmmmmwnmdewmehmmmmsmdwum
mehghmm‘aﬁneofmmmtmeqmymmmw Muyrdm«lshtpmmm :
ses-attributable to the Non Controlling Interest are adjusted against the non controlling interest iri the equity of the subsidiary.

sy W

AT




IC)Chmndeuﬂu

The Group presents assets and liabilities in the balance sheet based on current/non-current classification.
/An asset is current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

 Expected to be realized within twelve months after the reporting period; or
-CnhmeuhaqmvaluummmdﬁmMgmmuwwmamm&ulmmmmwmmﬂ

%ﬂwmmmmﬂdumm

A liability is current when:

* It is expected to be settled in normal operating cycle;

* It is held primarily for the purpose of trading;

» It is due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current. _

(Deferred tax assets/liabilities are classified as non-current.

The normal operating cycle in the context of the Group, is the time between acquisition of land for a real estate project and its realisation in
cash and cash equivalents by way of sale of developed umits.

|©) Useof Estimates

eriod end. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could di
these estimates. Significant estimate used by the management in the preparation of these financial statements include computation of]
ge completion for projects in progress, project cost, revenue and saleable area, estimates of the useful lives of Property Plant a
, provisions for bad and doubtful debts.

and intangible assets as per the previous GAAP as at 1 April 2016, Lc;ﬂieCumpmysdatofumumtoludAS,mmmmmd
transition to Ind AS.

1.3. Property, Plant and Equipment

1.3. 1, Initial recognition and measurement

|An item of property, ﬁmﬂmmﬂnsmpnﬁummﬁmmfnummﬁuﬂmmmm
item will flow.o the Group and the cost of the item can be measured reliably.

' nfp'opeﬂy plant and equipment are initially recognized at cost. Subsequent measurement is done at cost less

and accumulated impairment losses. Cost includes expenditure that is directly attributable to bringing the asset to the location
condition necessary for it to be capable of operating in the manner intended by management. .
mmwnmam,qummmmmﬁummmmmm.

13.2, Subsequent costs
smeqmwmdmmmmugmmdasmwmwwﬂgmmﬁmmwmnlspwmemﬁmnem

- ﬂnﬂqmmmdmmdemﬁmumemumwmuRumwmﬂmm
lmmwdtmﬂofmﬂnnufm plaﬁmdeqmmmuedeummdbymmpumglhnprmmdsﬁmdupmlm

Depreciation mwmmmah&muwmeﬁm&Mmmmms
SMhHafﬂ:OmanOlShhngimommmemeﬂﬂmufmemsgmmmm i




L

taen

1.4.Intangible Assets
intangible asset is recognized if and only if it is probable that the expected future economic benefits that are attributable to the asset
flo hﬂn&mmﬂﬂnmdﬂwmmumm Subsequent measurement is done at cost less accumulated izati

ith the carrying amount of intangible assets and are recognized inthe statement of profit and loss. Software is amortised on WDV
mdmnghmmoﬂhmeﬂllhreaspwdedmMmAmmngWBm&NﬂvadthGmmdum—
ta depreciation from/to the date on which the asset is acquired or put to use/disposed as appropriate.

1.5. Inventories
Inventories are valued at the lower of cost or Net Realisable value. Cost comprises of those cost that relates directly to a specific project
mﬂmhel:n‘hmmﬂgmeumvuymgmmlmdmbeaﬂmmspwﬁcmmNndemblevﬂumtbemm

L6. Cash and Cash Equivalent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of
or less, which are subject to an insignificant risk of changes in value. Bank overdrafts are shown under borrowings in the balance]

1.7. Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
A) Financial Assets - Initial recognition and measurement. g
Mmmmogﬁﬂhmempmyﬁmmﬂwmmcmmammhmmﬂmdjl
th mmmﬁmulmmmmdmmaﬂynﬁmvdmplm,mﬂuuseofﬁnmmmmwdedummhwg&
[profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

“debt instrument’ is measured at the amortized cost if both the following conditions are met:
(2) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 3
@)Cnnhﬂumnfﬂnmsmmmspmﬁeddmmmhﬂmmmsolelypaymlsofmnupalandnﬁaﬁ(ﬁl’?l)mh_
principal amount outstanding,
mmwmwuuummqmﬂymmnmmmmmmmm)m.
mortized MBWWMMMWMummWMﬁumemnmmdm
The EIR amortization is included in finance income in the profit or loss. Thelmmmgﬁ’ommpnmmtmmmud
profit or Joss. This category generally applies to Loans, Security Deposits, trade and other receivables, . .. ;
rade receivables do not carry any interest further the trade receivables are reduced to the extent of the R ived in advan

mhlmatﬁtrvﬂneﬂlwsh;luﬁland lmmdndclnmnmntml’mhlpmrms.

(i) Financial assets —Derecognition
financial asset (or, where applicable, lpﬁufaﬁnmdmorpmofa&mpmyofﬂmnwﬁnmdm)ummﬂydﬂmmﬁ
|(i.c. removed from the Company’s balance sheet) when:

‘The rights to receive cash flows from the asset have expired, or




qmwmmm and Measurement

mmnmnmmmuﬁmmmmuﬁanwmmmmm
financial liabilities are recognized initially at fair value and, in the cas of borrowings and payables, net of directly attributable

ts. The Group’s financial liabilities include trade and other payables, Security Deposits , borrowings including bank overdrafis,
guarantee contracts.

: wmmwmmmmwymmmmmummmwm
meﬁuhwﬂhhﬂmwd«m&uwﬂuﬁn@hmm“ Amortized cost
ulﬂimdbyhhugmmmydlmmammmmmmmmdﬁummﬂmmmmmﬁhm.m
amortization is included in finance costs in the profit or loss. Interest bearing loans and borrowings including Non-current Security

re subsequently measured at amortised cost using the effective interest rate method (EIR).

Financial liabilities ~Derecognition

ﬁmﬁdlﬁbﬂhyudmﬂmuahﬁpﬁmmdﬁﬂn[inbilityisdischapdormnmlhdurmpim.whmmnis&ng
ibility is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are

i Mmﬂﬂunpumﬁmmhhemdumdmgﬁﬁmwhuiﬁnﬂmumaummdnmﬁm?.
difference in the respective carrying amounts is recognized in the statement of profit or loss.

[Pursuant to the application of Ind AS 115 - ‘Revenue from Contracts with Customers” effective from 1 April 2018, the Company

adopted Ind As 115 with modified retrospective approach, applied to the contracts that were not completed as of 1 April 2018 and

the comparatives have not been restated and continue to be reported as per Ind As 18 "Revenue” and Ind As 11 "Construction Coniracts”.
! hﬁhofmn;pdlmsuperhdulsmmn]lmdudmdwtﬂwmmmmw

5 115, i

R mmﬁnmmm«mmwmmmmwm@mmﬁm
wmm«mmmudmmufmmmnmdmmmmmmm
uTangements against specific mmdmmme ﬁu:smumwmmcmmmmmummun
incipal in all of its revenue arrangements.

renu umognisedmﬂnmmmﬂ:ammmmtlspmbableﬂmﬂnwmcbemﬁuwmﬂwwﬂumm
enue and costs, if applicable, can be measured reliably. o5
- Company has applied five step model as per.Ind AS 115 Rmuﬁummmmmumm toreoosmemm
mwm mwm;mﬂmMmﬂmmmEmﬁﬁc I

uwu.MmewrtﬂcﬁMMmm mnludlnshnd,plou,apumma,mmimh,uwm ¢
mmmmmmm anding of the p




(iiJ)Wbuemmmﬁmmmﬁme&WmﬁnhmisWMmm
.mammwmmdmmmkmmmdmmmmm.
(w)mmkmmmtmmwmﬁumwof&mmmmumbythnnmrewvmd

buwsonesﬁmatedwmbsi&mﬁemifmyunmpleﬁmofwojwtwmﬂdbemmgniudanexpmcrinmeiuﬁsmof
completion.

(i) either on elivery of physical possession and transfer of the significant risks and rewards of ownership of the respective units on
ion or on registration of Sale Deed in favour of purchaser whicever is earlier. : i

(iii) It is probable that the economic benefits associated with the transaction will flow to the firm.

(2) Selling Expenses Mmdm?mjﬁmmwmmhnﬁt&mmmitheyearinwtichwnwpondingmemeisrwognisedhsdh
on (1) above.

(3) Interest on delayed payments and other charges are accounted for on certainity of realisation.

1.9. Employee Benefits : L B e
I)Shmlnmanpluyubeneﬁtsmrwognimduanmnmemdimunmdmtinﬂxesmmmofmﬁtmdlmofﬂnm'
whichlhereluto'dsem‘oehruldmd.EmplqubeuﬂBmchuPF.ﬁmﬂypmsimESImmumdudeﬁmdmmbuﬁmplm
mMmmmedemmmmwmmmemmmem

%
e
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1.10, Leases
1.10.1Recognition: . i ) ke
mwulmmCmpmy'slmumdmpﬁmmﬂymﬁaofmmemdmdBaﬂmTheCmpanyassm‘
MamemﬁmalmuinoepﬁmofammAmmis.oreonnins.aleaseiftheennnmoonveystherighﬂoeowolﬂw
use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use ; Ty
an identified asset, the co assesses the whether; .
{i) the contract involves the use of an identified asset - i
(h)lheCompmyhnshhﬂmﬁﬂlyaﬂnfﬁemwﬁcbmeﬁisﬁmuscoftbemﬂmughmpuiodofﬂielemand
(iii) the Company has the right to direct the use of the asset, :
Atﬂmdmofcomamntofﬂnleue,meCompmymognisesaﬁshmfmmC‘ROU“)mdamrmdjngImﬁabﬂhyfudl
lemuimminwhidxhisahme,qufurhmwﬂhaﬂmoﬂwdwmwﬁhml&s(shmnlm}andlowwluelmF«
S ahmnndlowvaheleam.thecmymognimmemwmmwomgmm'am-ﬁnsb@mﬁe
of the lease. :
Oarﬁnhmmmummmeopﬁommmdmmmhmﬂmmbdom&nmdofmﬂmmROUmmdlmse i
HﬁﬁsmmmmnkmmmmwlhmmTheﬁght—ofmmminiﬁaﬂyremglﬁsed-u

ml&uﬁﬁﬁhyhmumummudmnmzmmVﬂmofMﬁmlmmmmlmemm
amumnmummmmmma,mMﬂymmgm'mmmmmmmm«yaf_
dnnia'[eofﬂm'ehnes.mmm“mﬁhumﬁuaﬁwmmmﬁshtﬁmmifﬂwcﬂw >
its assessment if whether it will exercise an extension or a termination option.
ll.eueWNWMMMWMEMMSMMMWNMwMMuMM
1.10.2 Accounting for
(i) Operating Leases _
I_u_sepfnwhidqnsigniﬁmpmﬁmofﬁeﬁdmmdmwﬂsdmmﬂpmndhmsfmedbﬂw&mpmyuhm&mduﬁﬁed&"
erating lease. Payments made under operating leases are recognised as an expense over the lease term. oo
'mﬁm,mmmﬁmm_mmm.mmmmﬁmymﬁmmmammhipmwﬁed_,

Expense comprises current tax and deferred tax charge or credit. Provision for current tax is made on the basis of the
e t mpppl_ieuhlpmﬂ:pmhvmtumnw‘:tym. 3
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ummumhmmmmmmmumwmi

Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

)hmm:mummuamﬂlﬁamm

]npuhﬂsomﬂnwnfmumqm&dmuﬂieﬂwoﬂmmmd

c) the amount of the obligation can be reliably estimated.

Reil s mmdmmmﬁuymdmmuﬂmsﬂcammummmlymumwmﬂym
bursement will be received. If the effect of the time value of money is material, provisions are determined by discounting the

mmmuammmmmmmﬁmmvﬂwofmmhmhspeuﬁcmﬂnelnlihty

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence
non-occurrence of one or more fitture events not wholly within the control of the group. Where it is not probable that an outflow
economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability,

the probability of outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of
management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the current

estimate.

tingent assets are possible assets that arise from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain fisture events not wholly within the control of the group. Connnmmeumdudmedmﬂnﬁﬂ
st Mmﬂwofwmmcbmﬁmmpmuemmmofjdmdmmm“mmﬂlym L i

1.13. Earnings Per Share

¢ basic carnings per share (EPS) and Diluted Earning per share is calculated by dividing the net profit or loss for the year attributable to| :
mmwummwmmdqmqmmmmw

Llawumwm goE
_mmﬁh&msmMMmmmdummmmdmm&mumymmd
impairment considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such indication exists, then the asset’s

mount is estimated. The recoverable amount of an asset is the higher of its fair value less costs to disposal and its value in use. l':%
valu mmﬂumwnmmnmmmmwmmwwmaMMnmanmm
issessments of the time value of money and the risks specific to the asset. There are no external/internal indicators which lead to any]

! mMmm‘hmﬂew&emmmmmmwwmdﬂwmuﬂ(m@mgm)mmh
usmmmm .
1 ﬂuwsuhutumed mmdmaewﬂnhemdmmuﬁudmnﬁbedmlnﬂ:\&? ‘Statement of Cash Flows’.
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g yearly confirmation of bal from banks and other parties. There are no unconfirmed
balances in respect of any bank account, borrowings from banks, NBFC's gtc. So far as the loans and advances, deposits, frade payables, other

3.2, Disclosure as per Ind AS 108 ‘Operating Segments'
mdﬂmmmfﬁoﬁnfwhmdmmwmﬂdmmhmmm
|Estate, thus of inasingle b The C g in India, which is considered as single geographical segment.
Accordingly, Mnmhmwwmnm ummwmmmumwmm

3.3. Disclosure as per Ind AS 27" S te financial stat t
| The accompanying consolidated financial statements include the accounts of MBDL and its and its iates. All the Subsidiaries
and associates have been incorporated in India.The details of Subsidiaries and Associates are as follows:

a) Investment in Subsidaries*
Name of Entity

qmmm

 h) /s Rangall Developers
D Wis Mangam Land Bark P P

* Equity Investments in subsidiaries are measured at cost as per the provisions of Ind AS 27 in 'Ser Financial St 3
a) Investment in Associates
ilqid.m'
[ 2) Fairmount Developers Pyi. Lid.
b) Mis Shree Tirupati Developers |
) Mis Vista Housing
d) Mis Ashiana Manglam Builders 25.00% 25.00%
India :

Country of Ownership Interest As On
31.03.2023 31.03.2022
49.37% 49.37%

35.00% | 3500%
37.50% 37.50%

{3 Eg

3.4, The Manglam Build Developers Limited (MBDL) has joint operation with Manglam Ashiana Builders, Vista Housing , Tirupati Developers and|
Fairmont Private Limited. The MBDL's share of assets and liabilities as on 31st March, 2023 and income and expenses based on financial
|statements for the year ended on that date are given below: -

I_Ihﬂnomm
[ ; . in Lakhs]
_§1ﬂ3- Particulars As 131032023 | Asat31.00.2022 |
- |Long Term Assets . : 014 | 015
L (Current Assets 2 ; 195.03 - 467.22
BT 19547 48737
2 |Liabilities

|Long Tem Liabilities 7 1.06




e

Amount in Laihs)
|_S. No. Particulars As at 31.03.2023 As at 31.03.2022
1 Assets
Long Term Assets 5.38 562
i lmmm : _1,230.40 2,007.79
Total _ 1,244.78 2,103.42
2 |Liabilities
Long Term Liabilities 0.60 245.50
: Current Liabilities and Provisions . 157.58 207.99
in- [m 16819 453.50
3___[Contingent Liabilties -
4 [Caphtal Commisments - -
[ Income 1,888.54 3,837.33
8 . 1,078.73 2,818.88
3.5. Disclosure as per Indian Accountng Standards 107 ‘Financial Instruments - Disclosure'
A. Financial Instruments By Category . ;
{Amount in Lakhs)
31.03.2023

2E 5
al Financial Assets 5._36’ ;
i
Other financial liabilfies
Finance Lease Obligation
| Total Financial Liability




B

' p7ET] >

D . : 1m
i p 18.58

| Loans and advance - - 6,920,60

Cash and cash equivaients = . 833,67

Other = ; 731050

Financial i

e : e

Other financial iabillies 152744
- - ~20.32 |

o P iy ~ o —

36 Financial Risk

Management
Company's Financial Risk Management is an integral part of how to plan and execute its business strategies. The Company's financial risk
management is set by the Managing Board. The Company's principal financial liabilities comprise loans and borrowings, trade payables and|
other payables. The main purpose of these financial liabilities is to finance the company’s operations. The company’s principal financial assets
include trade & other receivables and cash and short term deposits. The company also holds equity investments in its subsidiaries,

The Company’s business operations are exposed to various financial risks such as liquidity risk, market risks, credit risk, interest rate risk,
mmumw:muwuu mwmmmfuum«mwsm 3

Financial assets mainly includes trade receivables, investment in subsidiaries/joint venture! and loans to its subsidiaries.
Risk Exposure arising from Measurement Management
Trade receivables, Financial assets, etc i Credit limits, Escrow Cover, Prefer nationalized bank for| -
Credit Risk Instruments financial assets measured at Ageing analysis, m&m«ammummmmwm.u
Amortised cost and cash & cash Credit Ratings  |of a certain sale consideration before h-ﬂ'gauroﬂ
Lmaly' Bomrawing, Trade Payables and other Rolling cash flows | Availability of committed credit lines and borrowing facilities.
. risk - ©__ Financial liabilities : forecast Regularly monitoring cash outflow projections.
- HER | Leng-term Borrowings st varisble rates Interest Rate Different kinds of loan arrangements with varied terms (eg.|
ek ate| 8i1c8 the company does notenterinto | Sensitivity analysis, |Fixed, flosing nterest rats, etc.)&. having balancd partioio off
""'._"*I"'." " interest rate swaps. Cash Flow Analysis |Fixed Rate and Variable Rate Borrowings.
Market Risk '

Market risk is the risk that future cash flows will fluctuate due to changes in market prices i.e. interest rate risk and price risk. The company tries|
hmmmummmmmmlmmummmnmmm

MM'M )
mcthmmﬁmmmmwmmmmmmmmmmuwm

linterest rate risk because the cash flows associated with flcating rate borrowings will fluctuate with ‘changes in interest rates. The Company
;whmumwmmmmummmmwwwm@mmm-:)




in Lakhs

S.No. Particuk 1
I | Asat31,03.2023 As at 31.03.2022
Unsecured Public = =
_cans From Directors 600.10 1,680.77
Loans From Others _ 5.254.74 7.133.21
Total 6,804,84 8,713.97
[ Fi rats borrowings
1 | Secured Loans from Banks and NBFC's ! 592033 10,531.68
5,920.33 10,531.68
Grand Total 12,816.47 19,245.65 |

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
¢ (Amount in Lakhs)
. Effect of Profit or Loss
fariedry FistMarch 2023 | _ SistMarch 2022
100 bp increase .
Financial Liabilities (105.32)
(68.20) (105.32) |
100 bp decrease
Financial Liabilities 58.20 105.32
59.20 105.32 |
Credit risk
mmmmumummwmummmmmunumrmmncanm
Liquidity Risk

LummuhmmanWmmmhmmhmmmthmummmms
of liquidity risk is that the company has sufficient funds to meet its liabilities when due. The Company, regularly monitors the cash outflow|
|projections and arrange funds to meet ts lisbilies.

. 3.6.1 The following are the contractual maturaties of financial liabilities based on contractual cash flows

(Amount in Lakhs)
Contractual cash flows - .
More than §
Within 1 year 1-2 Years 2.5 Years i Total
‘ _92250 104037 394846 samn
— B00.AC = 5 z §00.10
| —Ez047a - - - C¥773 B
: 3561.18 z - - 366148
| 133729 - - - 1,337.29
’ RN 04837 394848 : TTT0R4 |
{Amount in Lakhs) |
£ Contrachual cesh flows
Within 1 year 1-2 Years 2.5 Years "";‘:"" o Total
557,68 736165 124935 1,363.01 10,3168 |
T80T - : - 188077
7.133.21 : < z 74
o = z A 2,598.12
1.216. : 15
2509 : 29.99
13,116.89 7,361.65 1,249.35 1,363.01 23,089.90
n

T



has accessed the

undrawn facilities at the end of reporting period

{Amount in Lakhs)

Particulars

31-Mar-23

31-Mar-22

| Floating Rate Borrowings

; Total

Axis Finance

SBI- Bikaner Aadhar
SBI- MIC Aadhar

Oriental Bank of Commerce
Bank of Baroda

3.7 Capital Management
For the purpose of capital management, capital includes equity capital, share premium and retained

divided by total capital.
Particulars As at 31.03.2023 31st March 2022
Total Debt 1281517 19,245.65
| Equity 37,028.42 35744.85
Debt Equity Ratio 0.35 0.54
3.8 Fair Value Hierarchy:
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
Amount in Lakhs)
Financial assets and liabilities measured at fair Level 1 Level 2 Levei3 Total
Financial
g. Investment in Firms - - 22.38 22.38
b Total - - 2238 2238
Financial assets and liabilities measured at fair Level
value- fair value measurement as at 31 . Level 2 Lovel 3 Totst
Financial Assets:
Investment in Parinership Firms - - . 2238 2238

m1mmmmmmmwm

March 2023

mviphM'mmmh-&'mmmuummlmwmumwg

Level 2 mwm«m|mmunmwinmmmmudumimmumm which maximise

Mmlmwmdmw Inputs is not based on observable market the instrument Is included in Level 3,
ﬂunmhunmuﬂihmhhmmm .

mmuwmmmmuwm

{Amount in Lakhs)
As at 31 March 2023 i
: e Level Carrying Value | Fair Value
Investments In Subsidaries 3 253476 2,534.76
Deposit with Banks 3 0.88 0.88
Loans : 3 801.71 801.74
Trade Receivable 3 1,22.‘.!.56 1,223.56
s 3 937,89 937,89
3 937,89 937.89
3 7,316.70 7.316.70
3 6,804.84 6,804.84
2 5,920.33 5,820.33.
3 3,551.18 3,651.18
: 2,579.26 2,5719.26
1—.1WMM
Asat3d
Level Carrying Value | _ FairValue |
3 2,184.79 2,184.79
3 18.58 --18.58
3 6,920.60 - 6,920.60
3 1,203.36 -1,203.36
3 833.52 83352
3 33365 33365
3 1,319.50 1,319.50
3 8,713.97 871397 |
2 10,531.68 10,531.68
3 2,588,112 2,588.12
3 1,927.44 1,927.44
3 20.32 29,




~ | 3:12 Disclosure s per Ind AS 21 ‘The Effects of Changes in
ANt dg 0

Pmm»mmummmmammmmmmmum p
the head cument liabilities are subject to reconciliation/confirmation. In the opinion of the company, the current assets and loans & advances are
of the value as stated in the accounts, if realized in the ordinary course of business. z

3.10, Manglam Build-Developers Limited received various notices under section 24(2) of the Prohibition of Benami Property Transactions Act,|
1988, as amended (PBPT Act), on 30th August, 2017 and on 22nd February, 2019. Through the said notices certain agricultural lands i
initiation of process for ultimate ion to icultural for sale) acquired as inventories by the company before 1st
2016, were provisionally attached under section 24(3) of the PBPT Act The said notices have been received in respect of total
hectare(upto P'Y 55.89 hectare) of land acquired by the company in earlier years. The approximate saleable area in respect of such land )
mm.mmm:mmuvmmwmms;wmuum1msq.vmww.1smss¢mmw
has already been sold by the company.

mmmmhmmmdumnwammmmmdummh
validity of said notices. The Single Bench of Hor'ble High Court of Rajasthan has given its final order on 12/07/2019 deciding the various writ
petitions,which includes petition filed by the Company,where in Hon'ble Court cbserved that provisions of Prohibition of Benami Property
,Tu-dunmzms-mhmwmmmm to check whether the alleged transactions pertains to period | -
before 01/11/2016 or afterwards. The court has further stated that if transactions pertains to period before 01/11/2016, then the provisions of
Prohibition of Benami Property Transactions Act, 2016 are not applicable. ]

Prohibition of Benami Property Transactions Authority have filed an appeal with Double Bench of Hon'ble Rajsthan High Gourt challenging the
aforesaid order dated 12.07.2019 and till date there s no stay order against the judgement given by Single Bench of Rejasthan High Court.
WMMWNWMNMﬂMMMﬂMdMMNMMMNW
transaction of land acquisition pertains to period prior to 01/11/2016.

Thereafter the Hon'ble High Court of Rajasthen vide in order dated 26th August 2020 has stayed the operation of the order passed by single
bench of Honble High Court of Rajasthan dated 12th July 2018,

 Thereafter the company approached Hon'ble Supreme Court and filed am application for intervention. The said application for intervention was
allowed by the Hon'ble Supreme court vide order dated 13.09.2021.Thus the matter is with Hon'ble Sup Court

As per the SC judgement dated 23-08-2022 regarding the case "Union of India v/s Ganpati Dealcom Pvi. Ltd, it was held that the provision uls §
initiate or continue proceedings for transanctions entered into prior to enforcement of Act 2016 ,i.e., 25-10-2016. If 50, such prosecutions shall
(Our case is still pending with the Hon'ble Supreme Court and in ine with the above order, we are expecting a judgement in our favou.,

3,11, Disclosure as per Ind AS-116 "Leases’

The Company has taken the Head Office premises on rent from Mis Megha Jewellary for a period of 3 years beginning from December, 2018.] | -
The Future Obligations towards Lease Rentals under the Lease Agreement as on 31st March, 2023, S SR e

31.03.208 31.03.2022 |

mmd-ﬂmdmhmhm&mmmmMnmnmhﬁmmw
GO ' 1 " iy o

of PBPT Act 2016 can only be applied prospectively and not retrospectively by the concemed authorities. Also, it was held that authorities cannot ;

2Pae Di as per Ind AS 33 ‘Eamings per Share’ :
Particulars ended 31st March |ended 31st March| -~
. Zie 3 J = . 2023 2022 a
k. l/)/Basic and diluted gs per share (in Rs. 448 0.23
A Non jue per share 10 10
{ii) Profit attributable to equity iders (used as ) 1,517.38 31
From operations - ) -
.'"'"."T". be w zed as denominator) ‘.
Opening balance of issued equity shares 3,38,40,000 33840000 | .
Effect of shares issued during the year, if am - =1
ghted ge number of equity shares for Basic and Diluted EPS 3,3840,000] 33840000 -
- = G

MvIssy




3.14. Disclosure as per Ind AS-19, Employee benefits
Defined Contribution Plan:
The amount recognized as an expense for defined contribution plan are as

{Amount in
For the Year For the Year Ended
Ended 31.03.2023 31.03.2022
Frkd 2845
512 5.26
The Company has a defined benefit gratuity plan. Every employee who has

service of five years or more is entitled to]

gratuity at 15 days salary [15/26*(last drawn basic salary plus d Il
Rs. superannuation, resignation,

)] for each

leted year of service subject to a8 maximum of| .~ |
termination, disablement or on death. The liability is unfunded. LEf

© of Profit & Loss is &5 under
L) |
Fartculam Ason 31.03.2023| Ason 31.08.2022(
Opening balance 16850 16086 |
Add: Provision made during the year 3419 7841
Total 20269 16850 |
Add: Short provision debited to Profit and Loss statement - -
Less: Utiised during the year . Z
Closing Balance shown In Balance Sheet 20269 168.50

a) Income tax expense

3.16. Disclosure As per Ind AS-12 'Income Taxes'
(i) Income tax recognized in Statement of Profit and Loss




3.16 WHWIMAS 37 ‘Provisions, Conﬂngentthllﬂnlnd Contingent Assets’
Contingent Liabilities

IFHHMI!

As on 31.03.2023

o nunum

Alon31m

1) Guarantee Given

24,638.00

2) A search was conducted by Service tax department (DGCEI DZU New Delhi) on 21.05.2014 and certain
documents, papers etc have been impounded by the department. Considering prudence, the company,
accounted the liability of service tax on 'Sale of Villas of Rs. 271.54 Lakhs during FY 2013-14 and paid Rs.200
Lakhs against such liability under protest. DGCEI Adjudication Cell, DZU, New Delhi vide letter dated
29.09.2016 created demand of * 1,023.58 Lakhs (including a penalty of Rs. 357.27 Lakhs) and applicable
interest. The Company has disputed the said demand and filed an appeal with Appleant Tribunal, CESTAT
dated 03.10.2016 and the matter is remanded back to the adjudicating authority before honourable
- |CESTAT.The company further has filed a writ petition before Honourable Rajasthan High Court and the same
. |is pending for hearing before High Court.The company has made provision of Rs 271.54 lakhs during 2013-
14 against the said liability.

271.54

2733800 L

e

3) Demand for service tax on maintenance deposit
Amount paid under protest

with Commissioner Appeals
01/04/2015-30/06/2017

898
0.67

&ga'
- 067

. " |Appeal pending with Commissioner Appeals
-, |o1/04/2013-31/07/2015

NIL

UNIL

3) During the transition in new regime , CGST of Rs.92.62 Lakhs which represents Transitional Credit
availed by the company on implementation of GS. The same was not accepted by the Tax Authorities vide [AR|
Dated 11.02.2019. The Company will contest the matter and expects substantial relief and accordingly, no
pmvlsionlﬂsbommnde.HWWﬂucompauyhasdepmtedﬂmmuntunderpmtsstofRs 92,62 Lakhs.
On the above ineligible transcitional credit availed the SCN has been issued for the interest amounting to Rs
31.90-Lakhs by SGST authorities vide SCN Dated 15.02.2021. The Company will contest the matter and
expects substantial relief and accordingly, no provision has been made.

3190[ -

4) During the transition in new regime of SGST Rs. 105.54 Lakhs represents Transitional Credit availed by|
the company on implementation of GST, which was subsequently not accepted by the Tax Authorities. The
SCN has been issued dated 26.06.2021. The Company Ismntanngthemanerand expects substantial relief]
amianmrdlng!y nopmision]nsbeenmade.

105.54

5}Rslﬁ&.ﬁ&lald:smpmsmtsmurmlof&nwt&aditasper&matﬂmditRtﬂes.znoll-pursuantboaudlt
|by Service Tax Department for the period April, 2016 to June, 2017. The amount reversed has been
considered as amount under protest; the show cause notice of which has not been served by the Tax
Authorities so far. Company will contest the matter and expects substantial relief and accordingly, no
Ipmvisimhasbeenmade.

104.64

10464]

|5] In terms of facts stated in Note No. 3,10, the company may be contingently liable for confiscation of the
land having approximate value of Rs.1,793.82Lakhs (PY Rs. 1,807.28 Lakhs) and confiscation of the sale
consideration, havingappmﬂmatevalueoﬂls.‘)ﬁﬂss Lakhs (PY Rs. 9,330.83 Lakhs) in respect of sold area
of lands, There may also be other consequences including penal consequences under the provisions of the
PBPT Act, the impact thereof is not ascertainable.

7) The company may be contigently liable.in respect of pending case with a customer at consumer forum
approximate claim value is Rs. 5 Lakhs

8) There is some TDS Demand of Multiple years as traces portal whose amount is unascertainable due to the
rectification is pendlngwlﬂ:ﬂlemlngnﬁcer Hence, no provision hasbeen made.

9) 'I‘herewns a&eardlconducted by SGST Rajasthan Authorities during the thepnwious year wherein a
mmerrehtingboGSTonpbtﬁngwasundeweﬂﬁmﬂmmerep]lesofaﬂthesmnmonshavebeenmadeby
‘the company in this reference. There is no outcome or quantifictaion in the search proceedings till date.

110) A search was conducted under section 132 of the Income Tax Act, 1961 at the business premises of the

_group company as well as residence of the directors on 14 March 2023. During the course of search, various
- loose papers & documents were seized and stock was inventorised.. However the analysis of documents,
‘réconciliation of book stock vis-a-vis stock inventorised by search team as well as assessment proceeding
related to documents found in search is pending. Thus, impact of income arising on the basis of seized
document as well as income surrendered by director on behalf of company will be considered on finalisation
of assessment proceeding: The Company may be additionally liable under the provisions of Income Tax Act,
1961 and other applicable laws on final outcome of the assessment proceedings/settlement of]
litigation/decision of the competent authorities, the quantum thereof is not ascertainable as yet.

11) Contingent liability in respectofdaimsagalnstﬂ:eﬁrm not acknowledged as debt.
ServiceTax -~ -
TGSt A ;
on contested amount of Service Tax and GST is not ascertainable

377.73
2012
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A9 Disclosure as per Ind As 115, "Revenue from Contracts with Customer”

hhMmWhmwwwMManummmummz

sale of real estate/
Particulars constnucions sale venturs
For the year ended For the ended
! 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar.22
India 743.88 18,183.85 17.38 __18.41 |
| Others = o = >
26,743.86 18,183.95 17.38 18.41
(Timing of Revenua Recognition
Revenue st a point of 26,743.86 18,183.95 17.38 18.41
R of time - - - -
26,743.88 18,193.95 17.38 184
3.18.3. Recondiliation of Revenue Recognized with Contract Price : 2
! in Lakhs i
[Particulars Asat3{ 2023 ol B
iContract Price 25,761.24 T
Adjustments for-
26,761.24 |
3.18.4. Contract Balances
(a) Coniract Assets

|A contract asset is th right to consideration in exchange for goods or senvices transferred to the customer., If the Company performs by transferring nmw

{b) Contract liabilities

|A contract liability is the obligation to transfer goods or services to a customer for which the C pany has ¢ id lim(wmmﬂdm B,

n)tmhmnammmmmum“mw to the cush mnwmg el
as'B Money ce”, Contract liabilities are recognised as when the C mhrlhlm

The following table provides information about contract assets and contract lisbilities:

24,954.28 S z‘u.'m 1 R

s from during the year ended 31 March, 2023.

) mmmmﬁhmmmumhmmumumwm«mnummmw
usto exceeds ons year, As a consequece, the company has not adjusted any of the fransaction price for the time value of money.

(c) The company has not incurred any of the costs of obtaini with a and mmnﬂuﬁlﬂlm
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Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures of Manglam Build Developers Limited

“A™: Subsidiar|
Sl. No 1 2 3 4 5 6 7
Shivveer Manglam M/s Manglam M/s Manglam li
1 Name of the subsidiary Colonizers Ornaments Monga _SW U“._H._Hmﬂn Land Bank w_au.”“__m.”:;_.”u ﬂ””n..n“
Private Limited | Private Limited Developers cveop Company pe pe
e . - Same as thatof | Sameasthatof | Sameasthatof | Sameasthatof | Sameasthatof | Sameasthatof | Same as that of
Report od for the i
2 8:09.“..%. mw.nﬂmqn.ms.q o ﬁwsﬂmﬁ””_m Holding Company | Holding Company | Holding Company | Holding Company | Holding Company | Holding Company | Holding Company
company’s reporting period (1.04.2022 - " (1.04.2022 - (1.04.2022 - (1.04.2022 - (1.04.2022 - (1.04.2022 - (1.04.2022 -
31.03.2023) 31.03.2023) 31.03.2023) 31.03.2023) 31.03.2023) 31.03.2023) 31.03.2023)
Reporting currency and Exchange rate as on
3 |the last date of the reievant Financial year in NA NA NA NA NA NA NA
the case of foreign subsidiaries
4 __|Share capital 1,00,000 4,00,00,000 65,22,794 1,44,38,467 36,63,14,809 1,44,69,92,469 (3,52,89,973)
5 |Reserves & surplus (8,81,865) (7.44,50,013) - - - - -
6 |Total assets 37,400 4,30,119 65,22,794 8,60,89,758 64,53,04,806 | 2,41,49,96,052 2,94,93,162
7 |Total Liabilities 8,19,265 3,48,80,132 - © 7,16,51,291 27,89.89,997 96.80,03.583 6,47,83,135
8 |Investments i = = “ z = .
9 |Turnover - - - 1.47.39,050 - 92,60,31,831 1,20,37.452
10 __|Profit before taxation (1,16.878) (24,451) - (54,93,085) - 88,22 354 39.98,693
11 __ |Provision for taxation . - 2,36,605 - 27,351 15,651 28,11,066 20.28.413
12__ |Profit afier taxation (1,16,878) (2,61,056) - (55.20,436) (15,651) 60,11,288 19,70,280
13 |Proposed Dividend A - E o s = -
14 1% of shareholding 80.00% 68.35% 99.00% 80.00% 62.00% 60.00% 67.00%
Notes:
1 Names of subsidiaries which are yet to commence operations Nil c VA\M\
2 |Names of subsidiaries which have been liquidated or sold during the year, Nil %\\ .
- Names of subsidiaries which have been liquidated or sold during previous u.nak_.. .| Sunland Holdings :
ZZCQNTH  goev Lid
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1 Part “B™: d
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures
Fairmount M/s Ashiana M/s Shree MUs Vista
Sk.no. Name of Associates Developers Manglam Tirupati Housing (Regd.)
Private limited  |Builders (Regd.) |Developers 2 g

1 Latest audited Balance Sheet Date 31-03-2023 31-03-2023 31-03-2023 31-03-2023

2 Shares of Associates held by the company on the vear end

- In Nos. 23,650 | Not Applicable Not Applicable Not Applicable

- Amount of Investment in Associates 2,36,50.000 1,50,09,921 -1,59,32,495 9,80,74,331

Extent of Holding % 49.37% 25.00% 35.00% 37.50%

3 |Description of how there is significant influence MBDL holds MBDL holds 25% [MBDL holds 35% |MBDL holds
49.37% (i.e. (i.c. greater than/ |(i.c. greater than/ |37.5% (i.e. greater
greater than/ equal |equal to 20%) of = |equal to 20%) of |than/ equal to
to 20%) of total  |total shares of its |total shares of its |20%) of total
shares of its associates and associates and shares of its
associates and hence exercises hence exercises  |associates and
hence exercises significant significant hence exercises
significant influence influence significant
influence influence

4 Consolidated Consolidated Consolidated Consolidated

5 Net worth attributable to shareholding as per latest audited Balance Sheet 1,32,47,988 1,50,09,921 (1,59,32,495) 9,80,74,331

6 |Profit/Loss for the year

1 Considered in Consolidation (16,631) 75,26,254 68.94.771 5,26,46,649

11 |Not Considered in Consolidation (17.055) 1,10,40,274 1,28,04,574 8,77,44.414

Notes:
1|Names of associates or joint ventures which are yet to commence operations. NA
2|Names of associates or joint ventures which have been liquidated or sold during the
For and on behalf of the Board In terms of our audit report of even date
FOR MANGLAM BUILD DEVELOPERS LIMITED For MUNDHRA RATHI & 4&SSOCH
WY
Chartered Acogunfass
e o
-
ﬂbv*vv\.\ .7\7\ s —
N Vinod Goyal Rambabu Agarwal Lakshita Tongia CA Mukesh Takar
(Chai &MD)  (Whole Time Director) ~ (Whole Time Director)  (Company Secretary) (CFO)
DIN 01393532 DIN 01309434 DIN 01309385 M. No.7853 M.No. 467875
Place: Jaipur

> 29 SEP 2023




oot B

2.36 Statement reqired as per Schedule I1I of Companies Act, 2013 is as under :

S

Requirement as Schedule 111 of the Companies Act 2013
Net Assets, i.e., total assets minus total liabilities Share in profit or loss
2022-23 2021-2022 2022-23 2021-20. ,
202=
Particulars Name of the Entity As Y%of - As ..\.. i As % of As 2% of
Consolidated net Amount Consolidated Amount Consolidated Amount Consolidated
assets net assets Profit or Loss Profit or Loss A TFr o
1 2 3 8 9 '3
Manglam Build rad
4 0,052
Parent Developers Ltd. 84.50% 2412550.052] 4429 2BM4T52|  5160% 783,026200  41.40% -
2 23,56,
Indian 006
Manglam Ornaments
.02,04,081 U0,
1 e L, 0.71% (2.02 81) 0.72% (2,00,25,650) 0.12% (1,78,432) T
2 Sunland Holdings Pvt] = (37,88 ;
. . 88,13
2 ™ 0.00% -0.08% @2.734991  900% | o.00% Z
Shivveer Colonizer £ .
367 =836
? Pyt Ld. 0.03% i 0.04% 818691 506% - G350  o.13%
M/s Rangoli ~ 4.17,90
0 2202
4 e - 1322,80866 | 4 7600 131744952 030, 5359141 550,
M/s Manglam Land : 40,38,0s.
89,10,861 2033
5 Bank Company 1.36% 3,89,10.8 141%. 38920365 o019 SI04] o e
M/s Dhanshree 2 84.579
7 ,763 s
6 Develapers 2.35% 67153763 | 3 43% 67264574 o07% a8l o ‘
M/s Neemrana ) 38,98,806
21,97,17,812 1.
7 g _— 9 60% 210190979 ¢ e0 9526833| o0 s
M/s Manglam Monga 39.30.733 :35,02,107
%8 Developers 0.14% 9.30, 0.14% 39301331 g00% 1 oo0% _
Zm.._m_ﬂa_. ._.._—oqn% in all 52,88.21,510 53,57.71,544 -
ssociates
Investment as per the equity method) |
Indian
Fairmount
X - 1,01,56,704 0.00% K
1| Developers Pvt. Ltd. il e it -0.01% (663D] 59304 _ 91,47,429
M/s Ashiana :
00% 5,73,126 0.00%
2|Manglam Builders B i SRt 4.96% 7526254 | 13449 4,19,88 362
M/s Shree Tirupati y
2,59,86,139 0.00%
| g 0.00% 5 g 28,7454 | 5380 Jonees] i 1,29,70,239
3 ?En._os i T 57.8807.202 | 0.00% 52.62.50,554|  34.10% 52646648 | 3260% X0 waieq
43




